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Thwyis RTGAGL("W iy [astoment”) is given on AUGUST 23, 1293 o The morigugos i
#. OBRIEN, » SINGLE PERSON B

b

("Burrower )  This Secunty Instrun;.em is given !
PREFERRED FINANCIAL MORTGA(:: S".‘RV.LCES INC

which |xur3,mlz.ed and&xlsnng und:r lhe lawa af THE ST-\TE OF ILLINOIS o and whose
address is 312 WAUKEGAN ROAD SUITE C "',:. - ’ B ":

' 7 ?'L;udar") Borruwcf awes Lender the principal sum of
SIXTY EIGHT THOUSAND

AND 00/100 | | Dmmm(us 5 68,000,00"

Thlb debl is evxdcuc::d hy Borrowar 5 nm-: datcd ihe same dale as this facurity ln.s!rumum( Notc"). whu.h pruvu.lcb Ior
monthly payments, with the full,debt, if not pid earlier) due and pagable on  ST¥" [EMBER 1, 2008 ., . .
This Security, lm,lmment secures 10 Lender (u) the rspaymem of the debt cwdenced w u« Notc, with mtcre:;t u.nr.l all I'Enchlb.
extensions and modlﬁcahons of !he ‘Note; (b} the payment of all other sums, with in‘ereit, advanced under paragruph 7 to
protect the security. of this. Secumy lnbtrumcnt, nnd {c) the performance of Borrower's covepants and agreements under, this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ad convey to Lender the tulluwmz,

described property. located in, COOK ... Connty, Wingis:
LoT 437 IN STRAT}MORE IN BUFFALO GROVE U'NIT 2 SECTION 5 AN': QECTION GA

.TOWNSHIP 42 NORTH RANGE 11, EAST OF ’I‘HE 'I‘HIRD PRINCIPAL ML‘RIT/TI\.N :
ACCORDING ’I‘O THE "PLAT THEREOF RECORDED FEBRUAR.Y 8, 1968 AS DY C MENT
NUMBER 20400442 "'N COO:( COUNTY, ILLINOIS ' L . ,

03-054131-027 /bl@ s

which has the address of . 433 REGENT DRIVE, BUFFALO. GROVE L sy,

Allinois . 60089‘ zw.cw’ S - ("Property Address");
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. Huzurd ar Property Insuranee. Borrower shall keep the impmw.nwnlq now LKthin;_, or heresfter erected op the
"mpcrt} insured ayminst loss by fire, hazards inchded within the Ium “uxtented cuy crage” und wny other hazards, inchiding
fouds or Hlonding, fior which Lender |cqu|rc‘. insurance. This insurancé shull be ‘maintiined in the amounts and for the periods
that Lendor sequises, The inswrance curriur providing the insumace shall he chosen by Borrower subject - Lender's approvid
which shall not be unrensonably withheld, If Borrower fails to muintain coverage described above, Lender mmy, Lmdu 4
ophion, uhtzun covernge W profect Lender's rights in the Property in accordance with rmmgrnph 1

All insurance policies and renewals shall be acceptable t Lender and shall inchude n standurd mungugc clnse, Lender
shall bive: the right 1 hold the policies and senewals. 1f Lender reguires, Burcower shall promptly ;,‘I\fv.‘ to Lender all receints of
pitidh preajun aned vinewal nitices, Tn the event bf loss, Borrower sl give prowpt aotize to the muuumm« enridse and 1. vn'lur
I (ur!n miny ke pronf of foss if not i prnmplly hy llmm\m n

Uit Lettier undd Hurfowe ulhwwmv e in writing, insupance provesds shull be n|||:lml o w»lmulnm o repuir ol Hh'
lm;n Ay dimagod, il the resiaration or repiii in economically Fommibly wnd Lendor's security i not lessenc, 11 the rentoration o
ropait b hot cruunmiudly fennible o Lender's wecirity wonld he fexsted, the Insurnee f:urvvv«h shall e: uppln«l fef the atipgs
sucuted h3 this Security lnnlnnmnl w}ulhur or ant then dite, wilh uny excess piid o Borrower. [T ijnrmwcr nb.uuium, the
Propetty, or dacs aot answer within 30 days o notive froin Lendur thut the insurance carrier has nllm'll to setthe s dmm thien
Lender nay mllwt the insurance pnmcds Lender nmy use the proceeds o repais or n.t,lun: the l’rnputy U 1 pay S
securéd by thix S ity Tnsirument, whether or not then due. The 30-duy perind will begin when the notice is given,

Unless Lendg” dad Hmmwu otherwise agree in wmmg,, any application of proceeds to prmupdl shall not extend or
postpone the due datz of the mcmlhly paymems rcfcrrcd 1o in paragraphs 1 und 2 or uh.my: the amount 01 the pi )mcnh. II‘
under p.trd"rdph 21 the rorerty It dr.qmred by Lender, Burrnwcr s right 1o any insurance pulmcs and prm.cxdx n,sulu% from
damage 16 the Pmpcrty prm v the auqumtmn shall pass to Lender to the extent of the sums secired by ‘this Sccuruy Instrument
immediately prior to the aeguISiioP.

6, Du'upumy, Prmervulmn, Ma-"m.nnnw and Protection ol the Property; Borraweir's L, mm Appluutmn, Luu\elwlds.
Burrnwwr shall oceupy. estahlish, and us=she Property as Borrower’s principal residence withiin sixty dd)“- nmr the &.xu,tlll(m af
this %.unt) lnstrmncm und shall contini tioceupy the Property as Borrower’s prlnupal residence for af leust ane year zmcr
the date’of aeeupancy, unless Lcndcr olhunww ageees iy writing, which consent shall not be nnrcamnnhly wnhl'u.ld oF un[n
extenuating circumstances exist whlch are heyond Borrnw»r s comrol. Borsower shall not duxuoy dmmq,;: ar impair_ihe
Pmpvm. allow the Prnpz.r:y ] dctcnnmte or colunt waste on the Property., Borrower slultl e in dmuu if any forfeifure
aclion of pmu'cdmg whether uwl or eriminal, is begur thut in Lender's good faith |ud;,mnm umld Mutt in_forfeiture of the
Property or nthcrwm mutenully lmpmr thu lien ereated by this Suunl ly | Instrument or Lender's munly mlcl L, Burqul mu)’
eure such dul.mlt .mLE réinistate, as provided ia par‘u_.,raph 18, by Gausing the action or pl‘(lLEk:dmL to be dismissed with 8 tuling
that, in .,.snder § ,_,nud taith determination, precludes forfeitus of 'he Borrower's interest in the Property or other muterial

impairment of thc lien created hS' this S::uunty lnwtrum::nt or Leide!'s sceurity intercst, Bnrmw.:r shall .\1‘-() be in dcfuult if

Borrower, durmg thc loan mphcamm process, ch mdtcnnlly fulse o/ iniceurate mfnrnmlmn or stalements in Lender \01 t.ulcd
ta provide Lender wnth mv material information) in conaection with the fonr e idenced by the Nulr, mdudmk. hut nol lllllllﬂd
to, ;cpre«\enmhom concerning Burmwu s oceupaacy of the Property as a prideioal residence. 1f this Su.umy Inslrummt isona
leuschold, Bnrruwcr \hall t.cmply w1th all the prnvlsmns of the tease, 1f-Dorrowes acquires Icc tille o thc: Pmpcrty the
Jesehiald und the feed title 'shall not mcr),e unlc»s Lender tygress to the merger in writ nL
7. Protection of Lender’ s’ngth in the !’mm-rty It Borrower fadls 1o pesform v u‘\'t.mmls ;md n;,rwm;nts wnmnu.-d in
thix Scumty Instrumeat; or lhc:ru isa Icyl! prmwdm), that may significantly affect Lendei'ssights in the Property {stieh s w
procecding in hankmptgy pmhatc, for n.umi:,mmmnn or Iurtcnurc or tn enloree faws o reghleaons), then Lender iy, do und
pay for wh.uwcr i§ necessary 10 protect the vuluc of the Pmperty and Lender's rights in th¢ ’rnr;:ty _.endcr 8 .u.tmm nmy
include paying uny sums sm.ur:d by a ln:n whtch has priority over this qcmnly Inﬁmlmcn( appearing in court, pdymg,
reasunithle .murncys fees and cmermg on the Propcrty to make repairs, Although Lender may take setin ur der this p.zm;,raph
7, Lender does not have to do so. L _
Any amounts duburced hy Lender undcr lhm pamgmph 7 s)ml! hccome ﬂddlll(ln.il dr,ht of Borrowe. '-A.lm.d hy lh
Security Insmlmen! Unlcss erower and_ Lender agree to other terins of payment, thr:su umuumw .shnFI h-;.lr in’ urml fmm lhu
dute of dnhur»emcnt at the Note’ r.ue and, khnH he payable, with interest, pon, nnuu: !mm Lender to Burruwm I stimg
piy lmnl
8. Mor t;..l;.,e !n.sur.im.e. i Lender required mun;,a;,c m.sumnw as cundmon of mdkmg lhc !(mn smurcd hy this Smumv
Instrument, Bnrrowur shaIl piy the premiums required to maintain the mortgage insurance in effect. If, for uny. n.dsmz, th
mortgige msur.mu: coverage rcqunred by Lender § Jpses or ce.i.sc-, to he in effect, Borrower shall puy ih: prcmlums r:quured to
obtain coverage mhswmmlly cqmvulm: to the morlgage insurance previously in affiect, ut a cost suh-.lunuu'ly mjuwulunl o the

cost to eruwcr of the mnrtbn&,c insurance previously in effect, from an alternnte mortgage insurer spproved hy Lender, I

«.uhsmnuatl} cqmva!cnt morlgage. Insurance coverige is pol available, Borrower shall pay to Lender each month a sum equal tn
one-twelfth of the yearly mnrq,auc insurance premium bcm& p.ud by Borrower ‘when the i insuranes. cov:r.xgc i.zpscd ar cc«su,d i

be in effect, Lender will .\Lu.pl wse and retain these payments as o loss. reserve in liew of mortgage insurnce, Loss reserve
DPS 1081
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17, Pranafer of the Property or i Benefivint Interest in Bovrower, 1P uil or uny pest of the Property ar any inbsrest m il
in wolid or transferted (of “ ) l;a il intbies) in llmm\w in ol o (rukfenssl anf) urrower (s not s Al peryon), withaout
Londer's prior writen umxum, l{cmlur im\y. At ite aiption, require immediste payniont i Tl§ of alf s wecird Ily (hin
Suunty Jnatmmum Hnw::vur hiy option whatll ol be axercised by Lender iF excreise is prohibited by fodoral law a of the dute

less than 30 days from the dlate, the notice is dclwcrud or m.ulcd wxlhm whlch Borrower must pay ail sums secured by thls
Security Immunem Af Bormwcr faﬁ 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittd hy this S:umly lm:trumcm wnhout further notice or demand on Borrower.

l&hﬂnrmwu"i nghi 1 Reinstafe, It Borrawer meots mlum wmmmnu, eruwu n}mll hnve, the nghl W hwve
enforcement of this Security instrument discontinued at any time prior (o the earlier oft (1) 5 duyz, (or stich other purmd s
applicuble law may specify for reinstatement) hefore sule of the Property pursuunt to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrowert (1) puys
Lmrh.r all sums whlch then would ho due under this Securily Instroment and the Note ax if no sceeleration had oceurred; (h)
cures uny detuialt of uny uthcr covennts o agreements; {¢) puys all expenses incurred in unlurumg thig .‘m,un'y Inginupent,
including, butaot limited to, reasonable uttorneys’ tees; und () tkes such uction ws Lender muy rcm.unuhly reqliire o asure
that the ten of tue, Security Instrument, Lender's rights in the Property nnd Bytrowsr's obiigation to pay the sums secured by
fhis” Security’ 'nstriment shall continue unchanged, Upon reinstatement hy "Borrower, this Securily instrument and the
obligations secured 1iérsUy. shall remain fully effective as if no ucceleration hud occurred. However, this right to reinstate shull
not apply in the case 0f wcecivration under paragraph 17,

19, Sale of Nate; Churge of Loan Servicer, The Note or a partial inferest in the Note (together with this Security
instrument) may be sold one orancie limes without prior notice to Borrower. A sale muy result in o change in the entity (known
as the "Lonn Servicer") thut collelis monthly payments due under the Mote and this Scourity Instrument. There aleo muy be one
or more changes of the Loan Servicer 4nr lat=d to a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Sepvicer and the address 1o which payments should be made, The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrawer shali-ziot-cause or permit the presence, usc, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor altow snyone else to do, anything uﬂ::clmg the
Property that is in violation of any Environmentul Law, The preceding two sentences shatl not apply to the presence, usé, or
storage on the Property of small quantities of Hazardous Sul'stances that are generally recognized to be upprupna!e to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written aotice of any Guvestination, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or privaie party involving the Propm!‘ and any Hazardous Substance or Enwromnental de
of which Borrower has actual knowledge, [f Borrower Jearns, or is notificd iy any Lov;mmemal or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propaty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

(As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammakis or toxic petroleurn pruducLs Joxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, arul ridioactive materials, A5 used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wiere the Property is located that
relate to heulth, safety or environmental protection.

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows: '\‘)“ J m

21 Acceleration; Remedies, Lender shall pive notice {o Borrower prmr to acceleration follovind Jﬁ—mu
of any covenant or agrecment in this Security Instrument (but not prior to acuelerutmn under priaciaph 17 unless
applicable law provides otherwise). The notice shail speufy. (a) the defuult; {b) the action required to ear: 'he default;
(c) 4 date, not less tlum 30 days from the date the notice is given to Borrower, hy which the default must he coved; and s
{d) that fuilure to cure the default on or befure the dufe specified in the notice may resull in aw.lemmm anthe spmw'-’ i
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Pmpu-ty The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the ~
ncm-emtence of & default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or bhefore t!w date speui‘ ied in the notue, Lender, at its_aption, may reguire lmmedmte puymeni in full of all qum»'..
secured hy this, Secunly Instrument without further demand and muy fareclose this Security Inatrumcnt by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies prnvnded in this puragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security Instrument
without charge to Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower, waives all right of hamestead ctempnon in the Propert) e Rem 3;';;;;‘;:;
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