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Wrmmm, :hn for the eomidenr.ion hcremaher stated, receipl of which i herdby ékiowledgid, the
mngagor ‘dees hizreby mongage; sell) grant,; assign, ‘and ‘convey ‘unts’ ﬁm maﬂ(gn &, hia huecau'on‘ ‘md Mhd. cll
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Together with and mu:ludmg all bmldtngs, 2l fixtures including bu! viot' Emiied 16" alF plumhmg, l'ca‘(n'ﬁ,’ fight-
ing, ventilating,’ frel'ngeral:ng,"memeralmg, “ait conditloning apparatus; and elevators’ (lhe morl( agm- llertby
dec]aﬂng thgr u iy m!enﬂed tha! lhe‘ uems here:n mumerated shall he deemea to hnve been perma (N lly in-
iarmenis‘and
appunemnces and all ether righis thereunlo belonglng, or in anywise appertafnin and the reversion and re-
versigns, remainder and, remainders, all rights of redempiion, and the rents, issues, and profits of the above
dea&nbed property_ (pmv:ded ‘hawever, that the mortgoagor shall be enlitled.lo the possession of said P pcr:y
and to eollec} and ulain the rents, issues, and profits uniil, défault, hersunder). To . Jhave.and’ 10 hold, lhe jAame
umo‘thc mongax:er. and :he successors in.interest of, the morigagee forever.in fee nunple mrsuci,other, euale.
if any, as is mledhemm. free . fzom, all rights and benefit, under,,and by.,,v,i:tua -0f, the hame-
stead exemptioh laws. Marcgagor hereby reYeases and waives all rights under and ‘by T
virtue of the .homestead exemption laws of this state.

Tbe mmgngnt covenants, shat, heh; ﬁwfnﬂy lcuad and poueued oi ud hu the ‘nght to. ocll,lnd.mvey said
praperty: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and hissuccessors.in interest 1o warrant and deflend the title aforesaid thereto and every part thereo{ against
the cln.m.ol'@“ ponomwhptmoﬂer. SO ctunines e wtig hustsnensy srand gg r0v pIIGS O RR AR

. This r"'le_niu"mem is gtvenmz?’nfcu\:cﬂthp payment of a promissory note dated August 20, 1993
in’thé principal um of 825, 0005060, ugned hy Arthur L. Mitchell
in hehalf uF himself , incorporated

herein ’_ref'el:‘enc‘e‘ and gfld by Morrgagee. The obligation hereby secured ::ac:xres
Form PATUISTIP Previae Cditiews Twenty~Seven (27) vyears irom date of Note. ;;
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_-3.-The morigagor covenants and sgrees that il he shall fail ta pry aaid indebicdness or any pertithsreal when
due; o shall:fall 1o perform sny covenant or sgreement of this lnstrument or the promisory nate secured hereby, the
entirs indebtedness hereby sccured shall immediately become duie, payable, and collectible withont eotice, st the
aption‘of the:mortgagee or assigns, regardless of maturity, and the martgagee or his assigns may before or afier entry:
sollisaid praperty without appraisement {the morigagor having waived and ansigned 10 the mortgagee all rights of;
appraiseriont ) : - ; S
(1) at judicial sale purssant to the provisions of 28 U.S.C. 2001 (a); or

_ (1) at the option of the mortgagee, either by auctionor by solicitation of sealed bide, for the highest and:
best bid complying with the terms of sale and manner of payment specified in the published notice of salé, first:
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than:ance!
diring each of said four weeke in a newspaper published or distributed in the county in whichffnaid property’
is situated, o1l other notice being hereby waived by the morigagor {and said mortgagee, or iny person on:
behalf of sxid mortigagee, may bid with the unpaid indebtedness evidenced by said noto}. Said sale shall be
held at or ou the property to be sold or a1 the Federal, county, or city courthouse for the county in which the
property s incated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor 2ad to
deliver o \lie, purchaser at such sale a sufficient conveyance of said property, which conveyancs shall contsin
recitals s *0 t:a happening of the defsult upon which the execution of tha power of sale herein granted
depends; und thy exid martgagor herchy constitutes and appbints the mortgugee or eny ugent or attorney of the
morigsgee, the geit and attorney in fact of sajd morigagor to make such recitals and 10 exccute said
conveyance and heri4y covemants and sgrees that the recitals 5o made shall be effectual to bar all equity or
right of redemption, h-iuestexd, dower,-and al} other exemptions of the mortgagor, all of which are hereby
expressly \Q;i\‘ﬁ‘ela and co.veyed !a"-_thﬁ“rg":qngagée; or )
(11} take any. ,@%qippwpﬁalé ‘action pursuant. io state or. Federal statute either. in stats or Federal
court or otl.'nerwiu"ﬂég_‘ﬁgldis'nﬁt?’oﬂ_g_l; the property. o
In the event of a 641 &% Wereinabove prrvid=d. the morigagor or any pevson in possession under the mortgagor shall -
then become and be tenants holding over ar'd shall farthwith deliver possession to the purchaser at such sale or be
summiarily dispoesessed, in. accordagce.witi. the orovisions of law applicable 1o tepants holdirig over. The, power .
and agency hereby granted are coupled with ai: irierest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of sait ir debiedness provided by law.
- S
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4. The proceeds of any:sale of midipropérty:in'actordan- vsith the preceding parugraphs shall be applied firet
to pay the costs snd:expensés of said sale, the expendes incurs 1d by thie mortgages for the purpossof protecting o imfis- *
1aining eaid:property; and reasonable attorneys’ feess secondiy; 15 pay'the indebtedness seured herebys ahd thirdly,
1o pay any surplus or cxcess 1o the person or persons legally-ensi)id thereto,~ == 5 Disi: iy i Tpen

4 Coerlligt

5. In the event u}iéi propeny issoldotn jpdicill'foreclmurelicle ox r.;r,u-anl to the p.ower of u.!é Hereimbove
granted, and the procecds ire riot sufficient io pay the total indebtedness seca-:d by this instrument and evidenced by
said promissory note, the mortgagee will be entitled 10 a deficiency judgment for *lic amount of the deficiency wishout

regard so appraisement.

6. In the event the monigagor fails 10 pay any Federal, state, or local tax aseessmeni; 5 scorise tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby autho'swcd a1 his option 1o pay
the same. Any sums so paid by the mornigagee shall he added to and become a part of the prinzipal amoun of the
indebtedness evidenced by said note, subject to the same terms and conditions. H the maoiteagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall diach.rge all taxes
and liens and the costs, [ees, and expenses ?v!_“r'r}avkjng.“e‘r':[orcing, and executing this martgage, thon 15 morigage

shall'bé Ciriceléd ahd surreadered”

7. The covenants herein contained shall bind and the benefits and advantages shall inare to the respeciivi mic-
cemors and assigns of the parties hereto. Whenever used, the singular number aball include the plural, the plm:! the
singular, and the  of any gendar shailinclude all genders.

N L R iU b s B O P ey Ce e e
‘8. Nowamtofanyeovsnmthmin or of the obligation secured hereby shall at any time thereafter be heid
to bevg.-ngvar‘oﬁ_ &g tenmhei’eoforol‘the note secured hereby. 10y oo ;. LT

[P

9.:;lntomplégqq.a‘!i‘thgl_ec_t_i_onjl_ﬂl.l_(d‘) of the Rules and Regulations of the Small Business Admininraliou [ll3

C.I'R.]()ll(d) this instrument J» to be construed and enforced in accordance with applicable Federal law.
’ ;J',. ARy, 5 fite i;wyl{’.l‘ So iy \:},‘.e,;_."l.'""f B el fu S enEinee po Fresieg ek o
ot :cﬁe-:’ e_)!:::;;:,l‘ :e:::e:; ;l:::;,i::: i\ixfir:aem l;o‘lidinﬁ anyrprovision ov portion of l.hia imtrfu.nent invalid- or un-
e et 22 e P preclude the enforcement of the remaining provisions or portions of
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