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..:'m' THE TERM" ')F THIS LOAN Gt 30014001.
o B CONTAIN Pm)VISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY
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: THlS MORTGAGE ( Secanity lmlrument") 15 given on AUGUST 6 1993 . The mortgagor is
JANUSZ MILEWSKI _L LJ‘ . [ ; oo [ 1,1W”dqu
AND RENATA MILEWSKT HUSBAND AND WIFE e TP e e

T

S - RECORDING 33,00
("Borruwar ) Thm Secunty lnsmlment ik gwm ol e 93701948
PRTORITY MORTGAGE COMPANY : e

Q\ wh:uh is arg‘m:zu(l and exwtmg under the Iaws of THE ST -&TE OF ILLINOI S Gl e ,-and \vhosc

N addressis- 3601, WEST. DEVON-SUITE 7 s o

! CHICAGO ILLINOIS 60659. C : (" Lender" ) Bon‘ow:‘r owes Lender ﬂ]ﬁ pnnclpnl sum of
_ONE. HUNDRED THOUSAND : :
AND 00/100 - - Dou.m(us % 100 OOO OO )
This debt is evidenced' by - Borrower § note dalad the same date as this /:Curity Instrument ("Note"), which provides;for
monthly payments, with the full debt, if not paid earlier, due and payable on. SFP(EMBER. -1, 1998 »,
This Security Lostrument secures to Lender: () the repayment of the debt evidenced o the Note, with interest, and all réewals,
extensions and- modificatione of the Note; (b) the payment of all.other sums, with infésst, advanced: under paragraph-7 to
protect the security of this:Security Instrument; and-(c) the performance of Borrower’s covenzats and agreements under this
Security Instrument and the Note. For this purpose; Bormwx.; does herehy mom,age. gmnt and- zonvey. {o-Lender:the following

described property located in - COOK: - . - County,’ lllmms
LOT 69 .IN WILLIAMZELOSKY!S SUBDIVISION OF BLOCKS l 2, 3 AJ"D 4 IN

RIDGELAND, -IN-SECTION. 7,. TOWNSHIP 40. NORTH, RANuE 13 EAST ’)F J‘“E 'I’HIRD o
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS AN P AP

(BRI

[ S

.13.-'007.54'@3;,03;9! B

P T S T S PRV PRR AP

which has the address 6} 5034 . NORTH OAK PARK. AVENUE CHICAGO “Strost, Clty .

inciy . -~ 60656, TR I " "
_[I.lmcffx, | > ZIand. SR (PropertyAddms)

’ DPS 108!
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el -+ 5, Hazard or Property Insurance, Borrower shall keep the improvements now uxisting or hersalter erected on he

T " Proporty insured aguinst loss by fire, huzards included within the tormn “eatended covoruge” wnd any othey huzards, ineluding
fioods or flooding, for which Leader requires insurance. This insaranve shail e’ muitained in the smounty and for the 1)uril)§fﬁ
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendisr™s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may,-at Lender’s

option, obtain coverage 10, protect Lender's rights in the Property in gecardancy with paragraph 7.

Al insurance policies and renewals shall be ncceptable to Lender wnd shall include a standard mortguge clause. Lender
shall huve the right to bold the policies and renewals. If Lender,requires, Borrower shull promptly give. o Lendsr al} receipls of
paid preminms and senewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may ke proof of loss if not méde promptly by Borrower. b e e e

Unless Lendur and Borrowes atherwise agree in wriliog, jnsuranee proceeds shidl. be applied 1o sestoration or repair of the
Property dusged, iF the restoration ot ropui is cconomically fensible and Londer's sacurily, is pol Jessened, 1-1he restopition or
rupsir is nat economialfy feasible or Lender's security would be lessencd. the insnince progeeds shull, be upplicd to the sy
seured by this Security Instrument, whether or not then due, with vy excess puid 1o Borrower, {f Barrawer abundugs the
Property, or does not answer within 30.days a notice from Lender that the insuzunce carrier has offesed to settle n clim, then
Lender muy. collt the insurance proceeds, Lender may use the procecds o repuir or reslore the, Praperty or 1o pay, sums
secured by thiz' Sesvity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendor and Borrower otherwise agree in writing, uny spplication, of proceeds to_principal shall not extend or
postpone the due dawe =7 the monthly payments referred o in paragraphs | and 2 or change the amount of the puyments. [f
under paragraph 21 the 2rogeey js uequired by Lender, Borrower’s right to any. insurance policies und proceads resulling Trom
damage to the Property, price b, the sequisition shull pass to Lender ta the extent of the stns secured by this Secucity ltistriment
immediately prior to the asquisitiest, . ‘ . e

6. Otcupancy, Preservation, ““aintenance and Protection of the Property; Barruwer’s Loan Application; Leaseholds.
Rorrower shall.occupy, establish, and wi the Property as Borrower's principgl‘ residence within sixty days after the execulion of
this Security Instrument apd shall continue {0 oeeupy the Property as Borrower's principal residence for at least one year ufter
the date of occupancy, wnless Lender otherwis. agizes in writing, which consent shall not.be unreasonably withheld, or unless
eXtenuating - circumstances exist which are beyond-Borrower's control. Borrower, shail oot destroy, damuge or impair the
Property, allow, the Property to deteriorate, or comwuit-waste on the Property. Borrower shall be fn default if uny forfeilure
action or proceeding, whether civil or eriminal, is begur, that in Lender's good fuith judgment could result in, forfeiture of the
Property or.otherwise materially {mpair,the lea.created hy this Security Instrument or Lender’s security inferest, Borrower may
cure such a default and reinstate, as provided in patagraph 18, by ciusing the action or proceeding to be dismissed with a reling
that, io Lender's good faith determination, precfudes forfeituye-of the Borrower's interest in the Property or other material
inpairment of the lien, created by this Security Instrument or Leadsr's security interest, Borrawer, shall also be fn defaut if

Borrower, during the loan application process, gave materially false o idurzurate information or :éigl?:mcrilsg _l.u.Lgn'déj'rﬂ('or l'uiiei}

1o provide Lender with any material information) in copnection with the lom svidenced bythe Hotq.:'inc!pginﬁ;:bm notilmun,d
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instcument s on 1

leaschold, Borrower shall comply with all the proyisions of the loase. It Borrower acquires fee title to the Property, the

leasehold and the fee titlo shall not merge unless Lender agrees lo_;hé‘merger in wriiiag, e

7. Protection of Lender’s Rights in the Property. If Borrower Rails to perform the <ovenants and agreements containgd in
this- Security Instrument, or there is a legal proceeding that may significantly affect Lender’s vishts in the Property (such as a
proceeding.in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regvietions), then; Lender muy do, and
pay for whatever is necessary. to protect the value of the Property and Lender's rights in the ch_)lpé 1y. Lender's actions may
inchide paying any sums secured by a lien which has priority aver this Security lnstrument, “appeszing i court, paying
reasonable attoreys’ fees and entering on the Property to make repairs. Alhough Lender, may take act on urder this paragraph
7..Lender does not have 1n.do so. . . o N ¢ o /ST

Any amounts dishursed. by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ifterest, f_;rqn;'il;’c 5 ;
date of dishursement at the Note rate and. shall he payable, with interest, upon notice from Lender to Borrower jcquesting
payment. o T . o T (R ;
&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1qanhsécu’xfed by this Seghri:y "
Instrument, Borrower shall, pay the premiums required o maintain the mortgage insurance in, effect. If, for any reason, the
morlgnge insurance coverage required by Lender lapses or ceases o be in effect, Borrawer shall pay the premiums, required. to
obtain coverage substantially equivalent to the mortgage insurance previonsly in effect, ut a cost substantially equivalent 1o the
cost to Borrower of: the mortgage insurance previously in effect, from an altsrnate mortgage insurer approved by Lender, If
substantially. equivalent mortgags insurance coverage is not.available, Borrower shall pay lo Lender gach month & sur.equal to
one-twelfth of the yearly mortgage insurance premivm being.paid by Borrower when the insurance coverage lapsed or ceased t0

b i1 effect, Lender will nceept, use und retain these puyments as a loss reserve in lieu of morigage insurance. Losy reserve
: ‘ . DPS 1081

Form 3013 950
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17, Transfer of the Property or i Beneliciul Interest in Borrower. 1Call vewny part of the Praperly av any interest in it
is soldl or ufﬁfurrm&ﬁ‘: sl Bt h\tu:éal in Borrower is sold or transtorred and Bgrrower is ot a nutural person} without
Lender's pr urpwmummﬁ%hl Léhdu’ may, ut its option, require immediate pltymt.n! in full ‘of all sums secured by-this
Security InstumentiTREWEVEE" M ¥ plion sh‘ull aot be exercised by Lender if exercise is prohibited by federal law 25 of the date
of this Security [ns Instrum'eh't‘r “_4,‘,’,., o~

It Lends? SRercises: s this option, Lender shall give Borrower nottcu of acceleration. The noticg shall provide a pericd of not
less than 30 days from the date the notice is dullvcred or mailed within which Borrower!must pay all sums secured by this
Sceurity Instrument. If:Borrower fails to pay thesé sums prior 1o the expiration of this penoct Lender mey invoke any rcmedles.
permitted by this Security: Instrument without further notice or demand on Borrower. :

_18.- Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower. shall have the rl;,ht to huw.
enforcement.-of this -Security. Instrument discontinted at uny time prior.to the earlivr oft (a)-5-days.(or. such olher permd s
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale conttingl in this
Security Instrument: or (b sitry of u judgment enforcing this Secucity Instrument, Those conditions e that Berrower: {n) puys
Lender all sums which then would be due under this Security Instrument and the Nole as if no aceeleration hud occurred; (b)
cures any defawlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including,” but not limited to, reas()n;:ble allomcys fees; and (d) takes such action us Lender may reasonpbly: require lo-assure
that (he lien of (ais .:ecunty Instrument, Lendcr s rights in the Property and Borrower's obligation to pay the sums secured by
this - Security , Insteagient shall continue unchanged. Upon reinstaternent, by Borzower, this Security Instrument and the
ohhgatlons secured Yerely shll remain fully effective as if no acceleration had oceprred. However, this right to reinstate shall
not apply in the case of {cceieration under paragraph 17,

19. Sute of Note; Clismpe of Loan Servicer, The Note or a purtial inferest in the Note (m;,alher with this Security
Instrument) may be sold one 62 meys times without prior notice ta Borrower. A sale may resull in a change in the entily (known .
us the *Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer upseiated to o sule of the Note. Jf there is a change of the Loan Servicer, Borrower will be
given written notice of the change in weverdvice with parngraph 14 above and applicable law. The notice will state the nume and
address of the new Loar Servicer und the sdurcss-to which payments should he made, The notice will also contuin any ather
information required hy upplicable law,

20. Hazardous Substunces, Borrower shall no! cause or permit the presence, use, disposul, storage, or release of uny
Hazardous Substances on or in the Property, Borrcwer shall not do, nor allow anyone else to do, anything affectingthe
Property that is in violation of any Environmentsl Law.” e preceding two sentences shall not apply to the presence,.uss, or
storage on the Properly of small quantities of Hazardous Subriances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any (nvistigation, claim, demand, lawsuit or other uction by any
governmenta or tegulatory agency or private party involving the Proper’y «nd any Huzardous Substance or Environunental Law
of which Borrower has actug] knowledge. 1f Borrower learns, or is notines by any governmental or regulatory authorityy;that
any removal or other remediation of any Huzardous Substance affecting the Froperty is necessary, Borrower shall promptly take
all necessary remedial uctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances [lefincd.us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammedts-or toxic petroleum products, - toxie
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, an-radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdietion wize the Property i located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

..21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s breach
ot any covenant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17 unless
applicable law provides otherwise). The notice shall spec:iy (a) the defaulf; (b) the action required to'erie the defuult,
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cored; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of tae sums
secured hy this Security Instrument, fareclosure by judicial proceeding and sale of the Property. - The notice shall. further.,
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecdosure proceeding the 1
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on™;
or before the date specified in the notice, Lender, at its option, may require immediate pryment-in. full of all sums:
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial. .
proceeding.: Lender shall be entitled to collect #ll expenses incurred in pursuing the remedies provided in this paragmph :
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence. -

22.-Relense. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrumént~
without charge to Borrower. Borrower shall pay any recordation costs,

+23, Waiver of Homestead, Bm rower waives .|i1 ngu of homestead :~wuphou in the Pmpum' Fom 3&';9 ;‘,’gg
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- SCONDITION . AN TERMS)
THIS BALLODN RIDER Is mada this ___ 9T H. day of _AUGUST '~ - ; ,, and is Incorporated

into and shall be deemed to ameand and supplament tha Morigags, Deod of Trust or Dbnd tn Sacura Debt [the “Socurity
tnstrument”) of the same date giver by the undersignad {the "Borrower”} to socure the Borrower's Note to S
PRIOR
{the "Lendar”) of the same date and covering the proparty describad in the Security Instrument and located at:
5034 NORTH OAK PARK AVENUE

CHICAGC, ILLINQIS 60658

*

{Property Accress})

‘:;"fl" ) The interest rate statad on tha Note is called the “Nots Rate.” The date of the Nota is called tha “Note Date.” 1
o ' understangd the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the

llll l"

" Note, tha Sacurity instrument and this Rider by transfer and who is entitied to raceive payments under tha Nots is called

o zz

the "Note Holder.”
ADDITIONAL COVENANTS. In addition to the covanants and agresmants in the Security Instrumant, Borrower and

Lendeor further covenant and agroe as follows (despite anything to the cantrary contalned in the Sacurity Instrument or the
Nota):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAM TERMS

At the riocturity date of tha Note and Sscurity Instrumant (the “Nots Maturity Date”), | wil) be able to oxtaend the
Note Ma?aiity Date to SERTEMBER 1 L2023 | tthe “Extendad Maturity Dats*l snd madify the
Note Rata to ¥ic “Modified Note Rate” determined in accardance with Section 3 below If al) the conditions provided In
Sections 2 and 5 balow are met {the “Conditional Modification and Extension Option”). 1f thosa conditions are not met,
| understand tho*ths Note Holder is under no obligation to refinance the Note, or to modify the Note, reset the Nota
Rate or extand t'e N.ta Maturity Date, and that | will havs to repay the Note from my own resources or find a lender
willing to land me tha mo ey to repay the Note.
CONDITIONS TO OFT'ON

If { want to axercise thr G/ nditional Madification and Extensian Option , cortain conditions must be met as of the
Note Maturity Date. Thesa rzaditions are: 1) ) must stili be the owner and occupant of the property subject to the
Sacurity Instrumaent [the “Property’; 12} | must be currant it my monthly payments and cannot have feen more than 30
days late on any of the 12 schadu'ss r.onthly payments immediately preceding the Nots Maturity Date; (3] thers are no
liens, defacts, or encumbrances against th=.Froparty, ar other adverse matters affacting titie to the Praperty [except
tor taxes and special assessmants not yit dut and payabla) arising after the Securlty Instrument was racorded; (4} the
Moditied Note Rate canhot be mora thas 5 parcentags points sbove the Mote Rate; and (B] { mast maks 2 written

requast to the Note Holdar as provided in Sectior, & below.

CALCULATING THE MODIFIED NOTE RAT -
The Moditiad Note Fate will be a fixad rate of 'mtarest equal ta the Federal Home Loan Mortgage Corpuration’s

required nat yield for 30-year fixed rate mortgages si=iect to a 60-day mandatory dellvery cocmmitment, plus
one-halt ot one percant {0.5%), roundad to tha nearsst o 16—e ghth of one percent (0.125%) {the "Madified Note Rate”).
The required net yield shall he the applicable net yisld 1= effact on the data and time of day that | notify the Note
Holder of my slection to axercisa the Conditional Modification ard Extension Option, f this required net yield is not
available, the Note Holder wili datarmine the Modified Nate Rate oy ising comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mcdiflad Note Rate as calculated in Section 3 above 's <.ct greater than 5 percantage points above the
Note Bats and all other conditions raquired in Section 2 above ars satisfied, *he Note Holder will determine the amount
of the monthly payment that wiil be sufficient to repay in fult {a} .o unpaif.nrincipai, plus b} accrued but unpaid
interest, plus (¢} all other sums | will owe under the Note and Security Instrun ent ¢ n the Naote Maturity Date {assuming
my monthly payments then ara currant, as raguired under Section 2 above), ov=r Yi1e remaining extended term at the
Modified Note Rate in aqual monthly payments. The rasult of this calculation will o3 'he new amount of my principal
and Interest payment every month until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nota Haolder will notify me at isast 60 calendar days in advance of the Nots Maturity Drts and advise mp of the
principal, accrued but unpaid interest, and all other sums [ am expacted to owe on the Not( haturity Data. The Note
Holder aiso will advise ma that [ may exarcise the Conditional Modification and Extansion Option i; the conditions in
Section 2 above are met. The Note Holder will provide my payment record Information, togeths: witk the name, titie
and address of the pserson rapresenting the Note Holder that ! must notify in ordar to exercisa *iwe Tonditiona)
Modification and Extension Option. If | meet the conditions of Section 2 above, ! may exnrcise t'.a Conditional
Modification and Extension Option by notifying tha Notae Holder no earlier than 80 calendar days and no'f7.ar than 45
calendar days prior to the Nots Maturity Date. The Nota Holder will calculate the fixed Modified Note Rate Sosio upon
the Federat Home Loan Mortgage Corporation’s applicable published required net yield in offect an the date and tiine of
day notitication is received by the Note Holder and as caiculated in Section 3 above. | wili then bave 30 calendar days
to provida the Note Holder with acceptabls proof of my required ownsership, occupancy and proparty lien status. Before
the Note Maturity Date the Note Holder will advise me of the naw intarest rate (the Modified Note Rats), new monthly
payment amaount and a date, time and place at which | must appear to sigh any documents required to completa the
requirad Nota Rate modification and Note Maturity Date extension. ) understand the Note Holder will charge me a $250
procassing foe and the costs assoclated with the oxercisa of the Conditional Modification and Extension Option,
inctuding but not iimited ta the cost of updating the title insurance pollcy.
BY SIGNING BELGW, BORROWER accepts and agrees to the terms and covanants contained in this Balloon Rider.

- -
%ﬁmﬂ et /./«4/@//{ {Seal) QQMAQ/&& Naa w)\«‘ (Seall

AANUSZ - MILEWSKI Borowsr ~ RENATA MILEWSKI Borrowar

(soa 937(:1948 (Seat

Borrower Borrawer
{Gign Original Onlky)

MULTISTATE BALLOOH RIDER-IMODIFICATION AND EXTENSION)—-Singls Famiy—Fraduls Mac LIEFORM NSTRUMENT
Form 3190 (10/90) s &P







