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THIS MORTGAGE ("Security Instroment') is givenon  AUGUST 13, 1993 . The mongagor is
GEORGE I, BASKIN AND MAR' A, BASKIN, HUSBAND AND WIFE, AS JOINT TENANYS '

(“Borrower"). This Security Instrument is give,' to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STATE OF NEW YORK  and whose
addressis ~ EMPIRE PLAZA, 100 SENECA ST., BUFFALO.  MEW YORK 14203 '

"L 2nder"), Borrower owes Lender the pnncnpni sum of
SIXTY THOUSAND FOUR HUNDRED AND 00/100 * % % o ik e % % & % X % % % % % % & ¥ ¥ % %
**************************7*nullurs(U,S_$ 60’400_00 ).
This debt is evidenced by Borrower's note dated the same date as thiS~security=Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dug and payable on ScPTEMBER 01, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1ie Xote, with mlerest and ali rcncwals,
extensions and modifications of the Note; (b) the payment of ali other sums, wilh interest~advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's coverans and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property focated in CO0K County, Illinois:

SQUTH 38.5 FEET OF LOT 8 IN BLOCK € IN STANNARD'S FIRST ADDITIUN -
T0 MAYWGOD, A SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/2 OF

THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 3% NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL HERIDIAN

23701988

which bag the address of 1909 S. 4TH AVENUE, MAYWOOD [Street, Ciyl,
inois 60153 {"Property Address"); . :
S ‘[Zip Code) -

ELINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT : & .
i . Form 3014 9/90 o C . N

e IR SR L 11]11] e
- VMP MORTGAGE FORMS » (3131283-8700 - [30¢)521-7254 ‘ T ' t ‘ T
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TOGETHER WITH wl the improvements new or hereafter erected on the priperty., und:ll guscments, appurtenimues, nnd
fixtures now or herealier o purt of the property. Al repluceniéiis fnd fdklitlons a‘hul! wlso"be covered by this Sevrity
Instriment. Al of the foregoing is referred to i this Security nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of 1he estate hereby conveyed and hins the right (o mortgege,
grint and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subjeet o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2, Funds for Tnxes and Insurance. Subject 1o applicable law or fo w written waiver by Lender, Borrawer shall puy to
Lender on the doy monthly payments are due undes the Nede, until the Note is puid in full, o som ("Funds”) for: (0) yearly rxes
and ussessments which may attnin priority over this Securily Instrument as & lea on the Property: () yearly leaschold paymems
or pround rents on the Property, if aay; (c) yeirly hazard or property insurunce premiwms; (d) vearly flood insurance premiums,
i any; {¢) yeurdy mortgage insurance premivms, i any; and (0 any sums payable by Borrower 1o Lender, in accordance with
the provisions of purigraph 8, in-lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems,

. Lender may, at any t'me, collect and hold Funds in an wnount not to exceed the maximom amount o dender for o federnlly
related mortgage loan may r.quire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act.of
1974 ax amended from time (ot'me, 12 U.S.C. Seetion 2601 et seq. ("RESPA"), unless another law thut applies to the Funds
sets a lesser amount. If so, Lenyerinay, at any time, collect and hold Funds in en wmount not 1o cxeeed the lesser amount,
Lender may estimate the amount of “unds due on the basis of current datu and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vith applicable law.

The Funds shall be held in an instizat’on whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insticutionar in any Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow items, unless Lender pays Bor/ow:r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o ore-time charge for an independent real estate tax reporting serviee
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not oe paguized to pay Borrower any interast or enmings on the Funds,
Borcower and Lender may agree in writing, however, that intetzst shall be paid on the Funds, Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credi's 7! debits to the Funds and the purpose for which cach
dlebii to the Funds was made. The Funds are pledged as additional securitv.or all sums secured by this Security Instrumeni. -

If the Funds held by Lender exceed the amounts permitted to be held by aralicable law, Lender shall account to Borrowcr
for the excess Funds in accordance with the reguirements of applicable law. I+ the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 5o notify-Gorrowsrin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal! makeup the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premintly refund to Borrower any
Funds held by Lender, If, under paragrapht 21, Lender shali acquire or sell the Property, Lender; =zior to the ucquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applied: first, to any prepaymnent charges due under the Note: second, to amounts payable uraer paragraph 2;
third, to interest due; fourth, to principal due; and st 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions .\lmbuldble to the Property
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower stidd] pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish te: Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumeni. Lender mav give Borrower a notice ideniifying the lien. Borrowes shall satisfy the lien or take one ar
mere of the actions set forth above within' 10 days of the giving of notice. ‘
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17, Tenusler of the Property or o BenelTelal Taterest In Bacrawer, 10all gt ang pasf of e Propeny o iy intereat i i
{5 sold o temlereed (or 1 u benelicial interest In Borrower I suld or tentleered wnd Bortower Is nol o ntural person) withol
Lender™s prior written consent, Lender may, st it optlen, require immediate prymedt e full of il sums seensl by 1his
Security Iustrument. However, this option shatl not be exercised by Lender if exerclse is prohibited by federal faw us of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower mast pay alf sums secured by this
Security {nstrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Inetrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (byentry of a judgment enforcing ihis Seeurity Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Svcurity Instrement and the Note as 3 no secelerntion had oveurred; (b)
cures any delaultar any other covenants or agreements; (¢) puys all expenses incurred in enforcing this Seeurly Insrunient,
including, bul soviinited tw, rensonuble attorneys” fees; and () tkes sueh actlon as Leteer inay reusoambly regplre (o wssire
that the lien of this Geiurity Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurien’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereliy £all renmain fully effective as if no acceleration had occurred. However, this right o reinstute shall
not apply in the case of acceleration under paragraph 17, o

19, Sale of Note; Change ri Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more. times without prior natice to Borrower. A sale may result in a change in the entity {(known
a8 the “Loun Servicer") that collects monziit payments due under the Note and this Security Instrument, There also miy be one
or more changes of the Loan Servicer unigiitnd to a sale of the Note. 17 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contuin uny other
information required by uppiicable law. o o

20. Huzardous Substances. Borrower shall not e or permit the presence, use, disposal; storage, or refease of any
Hazardous Substances on or in the Property. Borrower &1ail not do, nor aflow anyone elie to do, anything affecting the
Property that is in violation of any Environmental Law. The preceaing lwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaness that ure generally recognized 10 he appropriate to normal
cesidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesigziicn, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property‘and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified Ly rnv. governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is-nacessary, Borrower shall promptly wke
all necessary remedial actions in accordance with Environmental Law, '

As used in this paragraph 20, “Hazardous Substances™ are those substances defines rsoxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosenz, other flammable ar *éxie petroleum products, toxic
pesticides and herbicides, volatile solvents, maserials containing asbestos or formaldehyde, and tsisactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is lacated that
retate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS, -Borrower and Lender further covenant and agree as follows: : ‘

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following B0 re-ver's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragiarin. 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the acfion required to cure the A=fzully
(¢} 4 date, not dess than 36 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at jts optivn, may require immediate payment in full of all sums
secured by this Security Tnstrument without further demond and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and eosts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release shis Security Insiament
without charye to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/50
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