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MEL INDA MOBRIS
When Recorded Mail To

FIRST NATIONWIDE BANK,

A FEDERAL SAVINGS BANK
DOCUMENT CONTROL

P.O. BOX 348450
SACRAMENTO, CA 95834-8450

{Space above Taig Line For Recorging Data

MORTGAGE i

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 27, 1983

The merigsgor is WALTER F. SPEER AND CAROL J. SPEER, HUSBM\-ID oﬂp-d'i‘ﬁfconm

9371215 . COOK COUNTY RECORDER

(“Borrower”). This Security Insirument is given o F |RST
NATIONW! DE BANK, A FEDERA. -SAVINGS BANK , which is organized and existing
under the aws of THE LINITED STATES OF AMERICA , and whose address is 135 MAIN STREET, SAN
FRANCISCO, CA 94105-1817

{"Lender"). Borrowes owee Lender the principsl sum of
NINETY FOUR THOUSAND AND 007100

\ Dollars (US. § s annnwxgq (000, 00). This debt is evidenced by
Borrower’s note daied the same date as this Security Irstriment ("Note™), which provides for monthly peyments, with the ful] debt,
if not paid earlier, due and peyableon SEPTEMBER 71, 2023 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, 2+ 71l renowals, extensions and modifications of the Note; (b) the payment of
all other sums, with intereet, advanced under paragraph 7 to pio ect the security of this Security Instrument; and{c) the performance of
Borrower's covenants and agreements under this Security Instrument una the Note. For this purpose, Borrower does hereby mortgage, grant
und convey to Lender the following described property locatedin  COOK County, lllincis;

AS PER LEGAL DESCRIPTION ATTACHED HERETO ANU/MADE A PART HEREOF BY
REFERENCE .

07-07-201-086

which has the address of 2208 HARWINTON

HG 33,
» T#0000 AN 3379 _07/02/93 1124930
T=8187 =TR »—-PE—T70 1‘12!45

N rAUARY

A (AN

HOFFMAN ESTATES, 1L 60195-0000 C
("Property Address"); 72 (/f/

TOGETHER WITH all the improvements now or herealter erected on the property, and ali easements, sppurienances, and {ixtures
now or heresfter s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is roferrod to in this Security lnsirumeni as the " Proporty .”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right 1o mortgege, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bocrower warrants and will defend
generally the title (o the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa{ use and non-uniform covenants with limited veristions
by jurisdiction lo constitute a uniform security ingstrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on tha debt evidenced by the Note and any prepayment and tate charges due under the Note,

2.Funds lor Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Nots, until the Note is paid in full, s sum (“Funds") for: (a} yearly taxes and assessments which
may attain priority over thisSecurity [nstrumentas a lien on the Property; (b) yearly lsasshold payments or fround rents on the Property,

il any; (c) yoorly hazard or property insurance premiums(d) vearly llood insurance premiumy, if any; () yeerly mortgage insurance
premiums, il any and (1) any sume payable by Borrower to Lender, in accordance wilh the provisions of paragraph 8, in lisu of the payment
of mortgage insurance premiums. These items are calied “Escrow [toms." Lender may, al any time, collect and hold Funds in an amount not
to excoed the maximum amount & lender for a federally related morigage loan may require for Borrower’s escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U S.C. paragraph 2801 ot soq. (*RESPA"), uniess snother
law that appliss to the Furds sets & lesser amount. I{ 30, Lender may, al any time, collect and hold Funds in an emount not to exceed the
lesser amount. Lendor may ostimate the smount of Funds dus on the basis of current data and reasonable estimates of oxpenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depogits are insured by a federal agency, mstrumentality, or entity {including
Lender, if Lender is such an ingtitution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltema. Leader
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [ioms,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lendor may require
Borrower to pay 2 one-tira charge for an independent real eatate tax reporling service used by Lender in connsction with this loan, unless
applicable law providec oih».-wise. Unlesr an agreoment is mada or spplicable law requires interest to be paid, Lender shail not be required
to pay Borrower sny intere (o earnings on the Funds. Borrower and Lender may sgree in writing, however, that interest shall be paid on
the Funds. Lendor shall give 14 Borrower, without charge, an nnnual azcounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit {2 1« Funds was made. The Funds are pledged as addii'ion.-l security for all sums vecured by this Security
Instrument.

1f the Funds held by Lendes e eod the amounts permitted to be held by applicable law, Lender shall account 10 Borrower for the
excess Funds in accordance with the rejuir sments of applicable law. If tha amount of the Funds held by Lender al any time is not sufticient
to pay the Escrow [tems when due, Len<er may 20 notily Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount
necessary to meke up the deficiency. Bos: swer shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured Ly wis Security Instrument, Lender shall promptiy retund 1o Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or <!l the Property, Lender, prior to the acquisition or sale of ihe Property, shallapply
any Fundsheld by Lender at the lime of acquisition o1 sale as a cradit against the sums secured by this Security lnstrument,

3. Application of Payments. Unless spplicabic 17w orovides otherwise, all payments received by Lender under peragraphs 1 and 2
shall be applied: tirst, to any prepayment charges due unt'ss 1% Note; second, to amounts payable undar paragraph 2; third, to intereat due;
fourth, to principal due; and last, toany Iatechargesdue undcr th.e liote.

4. Charges; Lions. Borrower shall pay all taxes, assernaents, charges, fines and impositions atiributable to the Property which
may atlain priority over this Security Instrument, and Joasehold payr.vats or ground rents, if any. Borrower shall pay these cbligations in
the manner provided in paragraph 2, or if not paid in that manner, B srrower shall pay them on time directly to the person owsd payment.
Borrower shall prompily {urnish to Lender all notices of amounts 1o-b7 paid under this paragraph. 1§ Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing tb~ rayments.

Borrower shall promptly discharge any lien which has priority over (hir Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable o L ander; (b) contests in good faith the lien by, or defends
against enforcement of the liea in, logal proceedings which in the Lender’s opiuiri operate to provent the enforcement of the lien; or (c)
secures irom the holder of the lien an agreoment satisfactory to Lender suboraipatiug the lien to this Security Instrument. If Londer
determines that any part of the Property is subject to a lien which may attain priority cvor this Security instrument, Lender may give
Berrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or mor¢ of theactions set forth above within 10days of the
givingof notice.

5. Hazard or Property Insarance. Borrower shall keep the improvements now el ist'ng or herealter erected on the Property
insured against loss by lire, hazards included within the term “exiended coverage and any otne- hs-ards, including floods or {looding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the peric is tiat Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which uhali ot be unreasonsbly withheld. If
Borrower fails to maintain coverage described nbove, Lender may, at Lender’s option, obtain coverase to protect Lander’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigaye c’avoe, Lender shall havo the
right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipt: uf peaid premiums snd
renewal notices. In the event of loss, Bacrower shall give prompt notice to the insurance carrier and Lender, Lende: orav make proof of loss if
not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration or re iy of the Property
damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoraticn or repeir is pot
economically feasible or Lender's securily would be lessened, the insurance proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ahandons the Property, or does not answer within 30
days & notice fram Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Leader
may use the proceeds {a repair or restore the Property or to pay sums secured by this Security Instrumeni, wheiher or not then dus, The
30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the peyments. If under paragraph 21 the Property is
acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by thisSecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’s Loan Application; Leasehold.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unr bly withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impeir the Property, allow the Property
to deleriorate, or commit wasie on the Property. Borrower shall be in default if any forisiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgement could result in forleiture of the Propesty or otherwise materially impair the lien
crealed by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing ihe action or procoeding tc be dismissed with a ruling that, in Lender’s good faith defermination, preciudes
f{orfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by thia Security Instrument or
Lender’s security interest. Borrower shall alsc be in default if Borrower, during the loan application process, gave materially falss or
inaccurate information or stat ts to Lendar {or lailed 10 provide Lender with any materisl informaticn) in connsction with the loan
evidoaced by the Note, inciuding, but not limited to, represenistions concerning Borrower’s occupancy of ths Property as a principel
residence. If this Securily Insirument is on a lsasehold, Borrower shall comply with all the provisions of the lease. ! Borrower acquires fee
title to the Property, tha leasshold and the foe title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails 1o perform the covonaats and egreements contsined in this
Security lnstrument, or there is a legzl proceeding that may significantly affect Lender's righis in the Property (wuch as a proceeding in
bankruptey, probete, foc condemnation or forfeilure or to enforce {nws or regulations), then Lender may do and pay for whatever is
necessary to protect the value ol the Properly and Lender’s rights in the Property. Leador’s sctions may include psying any suma secured
by a lien which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this parsgraph 7, Lander does not have to dowo.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debi of Borrower secured by this Security
Instrument, Unlees Borrower and Lender agree to other terms of payment, these amounts shall bear interest Irom the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortpnge Insurance. If Lender required morigage insurance as a condition of making tho loan secured by this Security
instrument, Borrower shall pay 1he premiums required lo maintain the mortgage insurance in effect. If, for any reason, the mortgege
insurance coverage requirsd by Lender lapses or coases to be in allact, Bocrower shall pay the premiums required to obtsin coversge
substantial’y equivaler (o lbhe morigage insurance previsusly in effoct, ni a cost substantially equivslent 1o the cost io Borrowsr of the
mortgsge insurance previov.!y in elfect, from an aliernste mortgage insurer approved by Lender. 11 substantially equivalent morigage
insurance coverage is not availavle, Borrower shall pay to Lender oach month a sum equai to one-twelith of the yearly mortgage insurance
promium being paid by Borrarie when the insurance coverage lapsed or ceased to be in sffect. Lender will sccept, use and retain those
payments as a loss reeerve in 'isu uf morigage insurance. Loes reserve payments may no longer be required, at the option of Lender, if
morigsge insurance coversge (in ths arount and {or the period that Lendar requises) provided by an insurer appeoved by the Lender again
becomes nvailable and is obtained, Burrow=z shall pay the premiums required to maintain mortgsge insurance in effect, or 1o provide s lows
reserve, unti! the requirement for mortyag s insurance ends in accordence with any wrilten agreement between Borrower and Lender or
applicable [aw.

PP 9.Inspection. Lender or its agent may uinks reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection spuci’ ¢ *ap reasonable cause for the inspection.

10.Condemnation. The proceeds of any 7. #ard or claim for damages, direct or consequentinl, in connection with any condemnation
or other taking of any partof the Property, or for conv.yan e in lieu of condemnation, are horeby assigned and sha!l be paid to Lender.

In the eventof » tota) taking of the Property, th» ororeeds shall be applied to the swuns secured by this Securily Instrument, whether
or not then due, with any excess paid tc Borrower. In the e ent of s partial 1aking of the Property in which the {nir market vaiue of the
Property immediately before the taking is equal to or greaver tha n the amount of the sums secured by this Security Instrument immedistaly
before the taking, unless Borrower and Lender otherwise agroy 4 writing, the sums secured by this Security Instrument shall be reduced
by the amountof the proceeds multiplied by the following fractio: (a) the total amount of the sums secured immediately before the taking,
divided by {b) the fair market velue of 1ha Property immedistely befiro the taking. Any balance shall be paid to Borrower. In the sventofa
parlial taking of the Property in which the fair marke! value of the }'roperty immediately before the laking is lses than the amount of the
sums secured immediateiy before the taking, unless Borrower and Lenier stherwise sgree in wriling or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security [ristrument whether or not the sums are then due,

1f the Property iz abandoned by Borrower, or if, after natice by Lend« *s5 Borrower that the condamnor offers to make an sward or
seftle a claim for damages, Borrower fails {o respond {0 Londer within 30 days riti¢ the date the notice is given, Lender is authorized to
collect and apply the procseds, at ils option, either to restoration or repair of (thy. Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of procee s to principal shall not extend or postpone the due
dateof the monthly paymentsreferred to in paragraphs 1 and 2 or change the emount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensici i the time for payment or modification of
amor lization of the sums secured by this Security lastrument granted by Lender to any successs ia interast of Borrower shall not operate
{0 release the liability of the original Borrower or Borrower s successors in interest. Lender shal!no’ 6e required to commence procoedings
8gainst any successor in inierest or refuse to extend time for payment or otherwise modify amo tization of the sums secured by this
Security Instrument by reason of any domand made by the original Borrower or Borrower’s succesenc.s in interest, Any forbearance by
Lender in exercising any rightor remedy shall not bea waiver of or preciude the exercise of any rightor romed;:

12.Saccessors and Assigns Bound; Joint and Several Liability; Co-sipners, The covenanta aid ag ‘eements of this Security
Instrument shall bind and bonefit the successors end assigns of Lender and Borrower, subjact to the provision=~. roragraph 17, Borrower's
covenants aad sgreements shall be point and several. Any Borrower who co-signs thisSecurity Instrument but dods 7.0t execuis the Note: (a)
is co-signing this Security Instrument only to mertgage, grant and convey that Borrower's interest in the Property uidr the terma of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) azres: that Lender and
any other Borrower may sgree ic extend, modify, forbezr or make any accommodations with regard to the ternis o/ this Security
Insirument or the Note without that Borrower’s consent.

13, Loan Charges. lf the loan secured by this Security Instrument is subject toa law which sots maximum loan charges, end that law
is linally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan excesd the permitted
limits, thep: (2) any such ican charge shall be reduced by the amount necessary to roduce the chargs to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
relund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princips!, the
reduction will be treated asa partial prepayment without any prepayment charge under the Note.

14.Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing itby first
class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by natice to Lender. Any notice to Lender shail be given by first class mril 1o Linder's address stated herein or any
other sddrees Lender designates by nstice to Borrowar. Any notice provided for in this Security lnstrument shatl be deemad to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lastrument shall be governed by lederal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conllicts with applicable law,
such conflict shall not affect olher provisions of this Security Instrument or the Note which can be given sffect without ihe contlicting
provision. To this end the pravisions of this Socurity Instrument and the Note are declared to be severable.

CLOSER iD: 10222 Lean » 0003176641
FNMA/FHLMC Uniform instrument 3014 9590 Copleg: t ot 3 ~ Qeturm o Leader
Page 3 ot 5 AtM3 2 ot 3 - Borrowwer
L0959 (ROS) 4781 i - Single Famwiy COPY 01 OF 03 3 0of 3 - Fite

i P ZO&CG

¢




UNOFFICIAL.COPY

16. Berrower’s Copy . Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or a Benelicial Interest in Borrower.lf all or any part of the Property or any interest in it is soid
or lransferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without Lendor’s prior
writlten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Howsver,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dateof this Security Instrument.

[{ Lender exercises \his oplion, Lender shall give Borrower notice of sceeleration. The notice shall provide a period of not lass than 30
days from the date the notice is deliverad or mailed within which Borrower must pey all sums secured by this Security Instrument, If
Borrower fajle to pay thess euma prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such ather period as applicabie law may specify for
reinstatement) belare sale of the Property pursuent to any power of sale cantained in this Security Instrument; or (b} entry of a judgement
enfarcing this Security Instrument. Those condilions are thet Borrower: {a) peys Lender all sums which then would be ttue under this
Security Instrument and the Note as if no acceleration had occured; (b) cures any default of any ather covenanisor agresments; (c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneya’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
okligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatoment by Borrower, this Security
Instrument and ihe obligations secured bersby shall remain fully effectireas if no scceleration had ocoured. Howerver, thisright to reinstate
shall not apply in the case ~{ acceleration under paragraph 17.

19._Sale of Noi~; Q) ange of Loan Servicer, The Note or a partial inlerest in the Note {together with this Security Instrument)
may be sold one or more time= without prior notice to Borrower. A sele may result in achange in the eatity {known as the “Loan Servicer®)
that collects monthly paymesis due under the Nole and this Security lagtrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale L€ 2. Note. If there is a change of the Loan Servicer, Borrowor will be given writtan notice of the change in
accordance with paragraph 14 »ov and applicable law. The notice will state the name and addrees of the new Loan Servicer and the sddress
to which payments should be made. 12w notice will also conlain any other information required by applicable law,

20. Hazardous Substances, IV crower shall nof cause or permit the presence, use, dispossl, storage, or relsase of any Hazardous
Subsatences on or in the Property. Berrov er shall not do, nor sllow anyone else to do, any thing affecling the Property thal is in violation of
any Environmental Law. The preceding tv ~ sentences shall not apply to the presences, use, ar slorage on the Property of small quantities of
Hazardous Substances thatare generally recogrizad to be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lendei »irilten notice of any invesiigation, claim, demand, lawsuit or other action by any
governmenial or regulatory ageacy or private pasrcy in™lving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowlodge. if Borrower learns, ¢ - is ntified by any governmental or regulatory suthority, that any removal or other
remediation of any Hazardeus Subwtance affecting the Pror=riy is necessary, Borrower shall promptly take all nocessary remedial actions
in accordancewith Environmental Law.

As used in this paragraph 20, "Hazardous Substzaces” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ker ==qe, other flammable or loxic petroleum products, toxic pesticides and
herbicides, wolalile solvents, materials containing asbestos or firmaidehyde, and radioactive materials. As used in this parsgraph 20,
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to healih, safsty or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cive .21t and agree as foliows:

21. Acceleration; Remedies. Londer shall give natice to Berre we  prior to acceleration following Borrower’s breach of
any covenant or sgreement in this Security Insirament (but not priur o \ccelaration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) ths iction required to curs the default; (c) a dete, not
loss than 30 days from the date the notice is given to Borrower, by whicu {4~ defaslt must be cured; and (d) that {ailure to
curs the default oo or belore the date specilied in the notice may restit in‘accele-ztion of the sums secursd by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The iotice shall further inform Borrower of the
right to reinstate afler acceleration and the right to assert in the foreclosure procoading the non-existence of a defaultor sny
other defense of Borrower to accelsration and foreclosure. I the default is not curcdl ¢n or before the date specified in the
notice, Lendoer at its option may require immediate payment in full of all sams securvd’.y *ais Security Instrument without
further demand and may foreclose this Securily Instrument by judicial proceseding. Lo . 2.5 shall be entitlod to collect all
oxpenses incurred in pursuing the romedies provided in this paragraph 21, inclading, bit not limited to, reasonable
attorneys’ {ees and costs ol title evidence,

22.Release. Upon payment of il sums secured by this Security Instrument, Lender shali releasa thi” Sevurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homrestead, Borrower waives all right of homestead exemption in the Property.

24.Ridors to this Security Instrument. If one or more riders are executed by Borrower and recorded to et ser with this Security
Instrument, the covenants and agreements of each such rider shall bo incorporated inta and shall amend and supplen ent the covenants and
agrsemeonts of this Security Instrumsent as if the rider(a) were a partof this Security Instrument. {Check applicable boxira V)

Adjustable Rate Rider Condeminium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unitl Development Rider Biweakly Payment Rider
Balloon Rider ] Convertible Rider [[] Second Home Rider

Cther(s) specify
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BY SIGNING BELOW, Borrower sccepts and sgrees to the terms and covensn s contalned in this Security Instrument and in say
rider{s) executed by Borrower and recorded with it.

» - s B-z2-93
AUTER F. SPEER Date

F-37-43

Dute

(Space Below Thus Line For Acknowiedgment)

STATE OF ILLINOIS
.

COUNTY OF /)

.2 2 )
1, Lhe ff*"“”*—% "'< A NOTARY PUELI IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
THAT (.’5.»(?(’7?2&, /qx £ ﬁ/ pad C/{t"md)/. el ST S N A e §
PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FJREGOING INSTRUMENT, AFPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPUSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS .- Z 7[ AY O Qﬂ(]cl‘{

1953 /
o

MY COMMISSION EXPIRES:> - &
/” NDTARY PUBLIC

e~
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s
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NOTARY F‘L-Bth STATE 1 |
MY COMMIS SN EXP, SILQLBI:\’ggé
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Parcel 1:

Unit 1 ares 8 of Lot 5 in Barrington Square Unit Number 1 being

UNOFFICIAL COPY

a subdivision of part of the North East 1/4 of Section 7,
Township 41 Horth, Range 10 Eaat of the Third Principal

Neridian according to the plat thereof recorded Hovewber 14,

1969 a® Document Number 21013%29 in Cook Ceocunty, Illinoim.

Percel 2:
Easement zdpurtenant to the above described real estate aw

defined 411 Declesration recorded June 8,

21178177,

PERNANERT INOCZA# NUMBER: 07-07-201-066

LOAN NO.

0003176641

1970 as Docuwment No.
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)
&
b
N
-
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mede this 27TH day of AUGUST, 1993 .
and is incorporated Into and shall be deemed to amend snd supplement the Mortgege, Deed of Trust o
Security Deed (the *Security Insirument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(the "Lender™) of the same date snd covering the Property described in

the Security Instrument and located at:

2208 HARWINTON

HOFFMAN ESTATES IL 60195-00C0

The Property InCludag, but is not limited to, 8 percel Of terdd Improved with a dwaelling, together with Other
such percels end certain common aross and fecilities, 8s describad In DECLARAT ION RECORDED JUNE 8,
1970 AS DOCUMENT NO. 21178177, AND AS AMENDED FROM TIME TO TIME.

tthe “Declarstion”), The Property is a pe't-of a planned unit daevelopment known as  BARRINGTON SQUARELS

{tha "PUD"). The Prope/ty aiso includes Barrower's interest in the homeowners associationgr
equivalent entity owning or mansging the common sreas and facilities of the PUD (the “Owners Associatign)
and the usss, benefits and proceeds of Boarrower's interest. b

PUD COVENANTS. in eddition to the covenants and agreements maeds in the Security Instrumeh;
Borrower and Lender further covensnt and agres as_follows: >

A. PUD Obiigations. Borrower shsil peric/ri all of Borrower's obligations under the PUD's Constitudft
Deocuments. The “Constituent Docurments” are the: «i' Deciaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners’ association; ang (ili) any by-laws or othsr rules cr
regulations of the Owners Associstion. Borrower shall promptly pay, when due, al! dues and assessments
imposed pursuant to the Constituent Documents.

8. Hazard Insurence. So long as the Owners Assccindon maintains, with 8 generslly eccepted insurance
carrier, a “master” or “blanket” policy insuring the Property wsilch s satisfactory to Lender end which provides
insurance coverage in the amounts, for the periods, end ageirst bz hazerds Lender requires, inciuding tire snd
hazards included within the term "extended coverags,” then:

(it Lender waives the provision in Uniform Covenant /27 for the monthly psyment to Lender of
one—twelfth of the yeerly premium installments for hazard insurence or! thia Property; and

(i), Borrower's obligation under Unifaorm Covenent 5 ta muintair” hazerd insurence coverage on the
Property is deemad satisfied to the extent that the required coverage is mrovided Dy the Owners Association
nolicy.
Borrower shael! glve Lender prompt notice of any lapse in requirad kaze d insurence coversge provided
by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lisu of restOration or repsir following e
loss to the Property or to common areas and facilities of the PUD, eny procevus peavebla to Borrower are
hereby assigned snd shall be paid to Lender. Lender shall spply the proceeds ta ‘ne sums secured by the
Security Instrument, with any sxcess paid to Borrowaer,

C. Public Liabiity Inswrance. Borrower shall teke such actions as may be ressonuoli 10 insure that the
Owners Association mainteins 8 public liability insurence policy ecceptable in form, anwir:. and axtent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for demages, direct or cosequdrial, paysble to
Borrower in cornection with any condemnation or other teking of &l or eny part of the Froperty or the
common areas end fecilities of the PUD, or for any conveyance in fieu Of condemnation, are hereby assigned
end shall be paid to Lender. Such proceeds shall ba appiisd by Lender to the sums secured by the Sacurity
instrument as provided in Uniform Covenent 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender snd with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i tha abandonment or termination of the PUD, except for sbandonmert or termination required by
law in tha case of substantial destruction by fire or other casuslty or in the csse of a teking by condemnation
or eminent domain;

(i any amendment to any provision ot the "Constituent Documents® if the pravision is for the
axpress benefit of Lender;

(i) termingtion of professional management and assumgtion of seif-meragement of tha Owners
Asscciation; or

(iv} sny acticn which wauld have the effect of rendering the public liability insurance caverage
maintained by the Owners Association unacceptsble to Lender,

cLoser Ip: 10222 Lesn# 0003176641
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F. Remedies. If Borrower dcoes not pay PUD dues and assessments when due, then Lender may pey
them. Any amounts disbured by Lender under this perograph F shall become sdditionai debt of Borrower
secured by the Security Instrument. Unless Borrower snd Lender agree to other terms of payment, thesa
semounts shalt bear interast from the date of disbursement st the Note rate end shell be paysble, with interest,
upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, borrower sccepts snd agrees to the terms and provisions contained in this PUD rider.

-

: 8-27-93
WALTER F. SPEER Date
/
: L-A7 A3
Dete
<Y/ Date
W, Date
CLOBER 1ID: 10222 Losn ¢ 000317664t
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