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MORTGAGE 106541887

THIS MORTGAGE ("Security Instrument”) Is given on AUGUST 2B6TH
1993 Themongagor isKENNETH W. VALEKTA AND LISA A. VALENTA, HUSBAND AND
WIFE

This Security Insisument is givento SOURCE ONE MORTGAGE SERVICES CORPORATION
which is organized and existing underthelawsof DELAVARE .
and whoseaddrussln. 27555 FARMINGTOMN ROAD. FARMINGTON HILLS, M1 48334-3357
{"Lender").

Borrower owes Lencer (ha princlpal sumof HINFTY EJGHT THOUSAND EIGHT HUNDRED
DGLLARS AND NUO/S 12D Dollara‘U.S‘s 98,800.00

This debt Is evidenced by Butrower's note dated the same data as this Security instrumant ("Note"), which
provides for monthly paymar e with the full dabt, {f not paid eatlier, due and payable on

SEPTEMBER 1sv, Zoza

This Security instrument sectret to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renowals, extensions and imcJdifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protec? (i security of this Sscurity Instrument; and (¢} the performance of
Borrower's covenants and agreement: unc.er this Security Instrument and the Note. For this purpose, Borrower
does hersby mortgage, grant and convey *J .ender the following described property located in

coox County, litinois:

LOT 5 (N BLOCK 7 I[N MIDLAND DEVELO'MENT COMPANY'S HIGH RIDGE PARK FIRST

ADDITION, A RESUBDIVISION QF A PARILTION OF MILLIAK ZELOSKY'S HIGH RIDGE PARK,

A SUBDIVISION IN THE NORTHWEST }/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

P.I_N. #15-20-114-035

DEFT-01 RECORDING

("Borrower™).

*

T4000C TRAM 3579 09/02/93 11:%90
$8177 § H-Q@T--T701255

COOK COUNTY RECORDER

whichhastheaddressof 1423 BOEGER AVENUE JUESTCHESTEK .
(Birwet) ="

Hinois 60154 (“Property Addrass”);
{2k Code}
8,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easement
appurtenances, and fixtures now or hereafter a par cof the property. All replacements and additions shall also be
covered by this Security Instrument . All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances
of record. Borrower warrants and wilt defend generally the titte to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interast on the debt evidenced by the Note and any prepayment and iate charges due
under the Notse.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly paymants are dus under the Note, until the Nola 15 paid in fudl, a sum ("Funds®)
for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a lisn on the
Property; (b) yearly leasehoid payments or ground rents on the Property, ¥ any: (c) yearly hazard or property
Insurance premiums; (d) yearty ftood insurance premiums, if any. (e} yearty morigage insurance premmasms. f any;
and (f) any sums payable by Borrower to Lender. in accordance with the provisions of paragraph 8, in lieu of the

ILLINDIS Singie Family- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
30146/ 1L/ CHALLS D00/ 0291

Form 3014  9/90 oage * oF & sapey:
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9. Inspection. Lender of its agent may make reasonabla aniries upon and inkpections of the Property. Lander shall give Bofrower
nalice at the ime of 7 priar 10 an inspection specilying raasonable causa for the inspection.

10. Condemnation. The procesds of any award of claim for damages, direct or consequantial, in connection with any condemnation
of oihar taking of any part of the Property, of for conveyance In lieu of condemnation, are hersby sssigned and shall be paid to Lerdesr.

in the evonl of & tolal taking of the Property, the procoeds sha!l be applisd 10 the surns secused by this Bacurity lustrument, whether or
not then due, with any sxcest paid to Borrowes.  In the avent of a pariial taking of tha Proparty in which the Inlr market value of the Propery
Immediaisly before the taking I8 aqusl 1o or graater than the smount of the sums secursd by this Seourlly inslrumient immediataly bafors the
taking. uniess Borrower and Lendar otherwise agres in writing, the sums secutsd by 1his Sscurity insicument shall be reduced Dy the amount of
the proceeds multiplied by the tollowing fraction: (a) the total amount of the suma secured Immedialsiy before the teking. divided by (b) the fal
markat value of the Property Immadiataly before the taking. Any baiance shall be paid Yo Borrower. in the svent of a partial 1aking of the
Property in which the lair market value of the Property immediately belore the taking I8 less than the amount of the sums secured immediately
befors the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesda shall be
applied 1o the sums securad by this Security Instrument whethor or not the sumas are then due.

Y the Froperty la abandoned by Borrower, ot if, after notice by Lendar to Borrowsr thal the condemnot oHfers 10 make an award or settia a
claim for damages, Borrawer lails to respond 10 Lencer within 30 days atter the date the notice is given, Lander iz authorized to collect and
apply the proceads, at its oplion, either 10 restoralion or repair of the Praperty or 1o the suma secured by thia Security instrument, whether or

not then dua.
Unless Lender ang Borrower atherwiss agree In writing, any application of proceeds to principal shall not axtend or postpons the due

date of the monthly paymaents relerred to in paragraphs 1 and 2 or change the amount of auch paymenis,

11. Borrower Not Released; Forsbearancs By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums ssoured by this Seourlty Instrumaent granted by Lander ta any successor in interest of Borrowar shall not operate to relsase the
llatitity of the originat £arn swer or Borrower's successars (n interest. Lander shall no! b required 10 commance proceedings against any
SUCC23800 In INOrOR1Of 1=2u08 10 extend Bme fo; payment ar otherwite modify amartization of the sums secured by (his Ssourity instrurnent by
season of any demand meie by the original Borrower of Borrower's sucosssors in inlerest. Anty lorbearanos by Lender in axeroising any cight or
rarmedy shali not be & waive o of prectude the axerciss of any tight of remaedy.

12. Successors and 248’ gns Bound; Joint and Seversal Liantiity; Co-signers. The covanants and agresments of this Seourity
Instrument shail bind and bepJlit ¥ 1@ successors and assigns of Lender and Borrower, subject to the provisions of parkgragh 7. Borrower's
covenants and agreements shal D, 10/n1 and several. Any Borrower who co-signs this Security instrument but does not executs the Noje: (a) Is
co-signing this Security Instrument ann»: mongage, grant and convey that Borrawer's interest in the Property under the terms of this Security
Instrumaent; {b) is not personalty obligater «» pay the sums secured by this Sacurity Instrumant: and (¢) sgress that Lender and any otiter
Borrower may agrea 10 sxtend, modity, (ar).ear or make any accommodations with regard ta the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. I the loan secured Ly [his Security instrument Js subject to a law which ssts maximum loan charges, and thst law
is finalty interpreted o that the interest of othe. loun :hiarges collected or to be coll d in conneciion with the ican exceed the permined
limits, then: (a) any such ioan chargs shali be redi Ced by the amount nacessary 1o reduce the charge to the parmitied limit; and (b} any sums
alrsady collected from Barrower which exceeded permiaed imits will be refunded to Borrower. Lender may choose o make this retund by
reducing the principal swed uadar tha Note or by mabing a direct payment to Borrower. H a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymai,izbiie under the Note.

14. Notices. Any notice 1o Borrower provided for L2 #.is Security Instrumeni shall be given by delivaring It or by malling it by fiimt
class mail unioss applicable law requites use of anather methsd. Tha notice shall be directed fo the Property Address or any other address
Borrawer designates by notice to Lender. Any notice to Lendes<nul be given by first class mail 1o Londer’'s addreas siated he:sin or afiy other
address Lender designates by notice 1o Boirower. Any notice pruv ded for in this Security instrument shail be deemed to have been given to
Batrower or Lander when given as providsd in this paragraph.

18. Governing Law; Severability. This Security instrument shali be governed by federal lJaw and the law of the jurisdicticn in which
the Property is located. in the event that any provision or clause of this Jicuily Instrument o the Note conflicts with applicable faw, such
confiict shall not attect other provisions of this Secusity Instiumaent or the Nate which can be given siect without the conflicting provision. To
this eng the provisions of this Security instrument and the Note are declareq i 08 severabis.

16. Borrower's Copy. Borrowsr shail be given one confarmed copy of ip ricte and of this Sacurity instrument.

17. Transfer of the Properly or & Beneficla) Interest in Borrower. |f alf oruny pait of the Proparty or any interest In it s soid or
transterred {or if a banaficial interest in Borrower is sold or ransierred and Borrowar [ n,t a natusal parson) without Lender's prior written
consent, Lender may, at its option, require immadiate payment in full of all sums secur -5 Dy this Security instrument. However, this cption
shall not be sxercissd by Lander If exercise is prohibited by fadera) law as of the date of this Zecurity Instrument.

H Lender exercises this option, Lender shali give Borrower notice of acceleration. The haticw rhall provide a period of not less than 30
days from the aate the notice is delivered or mailed within which Borrowsr must pay all sums =2c/.ed by this Security instrurment. ¥ Borrower
fails to pay thesa sums prios o the expiration of this period, Lender may invoke any remedies purr iyd by this Securlly instrument without

further notice or demand on Borrowear -
18. Borrower's Right io Reinstate. if Sorrower meels cerlain condiions, Borrower shall have thy riaht 1o have enforcement of thie N

Security Instrument discontinued at any time prior to the sanier of: {a) 5 days (or such other period ax ap licunie law may specity for .-

reinstatement) before sale of the Property pussuant to any power of sale contained in this Security instrurnén’; O (b) entry of a judgmaent -

enfarcing this Security Instrument. Those conditions are that Borrowsr: (a) pays Lendsr all sums which the: v ould be dus under this Security
instrurment anc the Note as if no accelsration had occurred; (b) cures any default of any other covenants or agres’.1e:.'s; (C) pays all expenses
incurred in snforcing this Securlly instrument, including, but not limited 10, roasonhable attorneys’ fees; and (d) ta cas & ¢h Action as Lander may e
reasonably require to assure that the llen of this Sacurity instrument, Lender's rights in the Property and Borrower .~ 4l ation 10 pay the sums -
secured by this Security Instrurnamt shali continue unchanged. Upon rsinstatemant by Borrowsr, this Securtity instrur.en’ snd the obligatians
secured heraby shall ramain fully etiective as if no acceleration had occurred. Howevar, this right to teinstate shail not Lpry in the case of
acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Sarvicar. The Note or a partial interest in ths Note (together with this Securlty invininunt) may be
sold cne or more times without priar notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servi~e'} that collects
monthly payments due under the Note and this Security Instrument. There alsc may be ons or more changes ot tre Loan Servicer unrelated to
a sale of the Ncte. if there ia a change of the Loan Servicer, Borrower will be given written notice of the change In accordance with caragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and ihe address 1o which payments should
be made. The natica will also contain any other information required by applicable law.

20. Hazardous Subsaiances. Borrawer shall not cause or permit the presence, use, disposal, siorage, or releass of any Hazardous
Substances on of in the Property. Earrowsr shall not do, nor allow anyone elsa to do, anything affecting the Property that is in vigiation of any
Enviranmental Law. The preceding two sentences shall not apply to the presence, use, or starage on the Property of amall quantities of
Hazardous Subsiances that are generally recognized to be appropriate 10 normal residential uses and to maintsnance of the Property.

Borrawer shall promptily give Lender written natice of any investigation, ctalrm, demand, [awsuit or ather action by any governmental or
regulatory agency or private party involving the Proparty and any Hazardous Subsiance or Environmental Law of which Borrower has actual
knowledge. i Borrower Jearns, of s notitied by any governmental or ragulatory authority, that any removal or other ramadiation of any
Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly taks all necessary remedial actions in accordance with
Envircnmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances by Environmental
Law and the folfowing substances: gasciina, kerosene, other flammable ar toxic petroleum products, taxic petticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde. and radicactive materials. As used in this paragraph 20, "Environmental Law” maeans -~
federal Jaws and iaws of the [urisdiction whera the Property is located that refate fo health, safety or sanvironmental protection. :

»

GGZ10LE¢

NON-UNIFORM COVENANTS. Borrower and Lender turthar covenant and agres as follows: ‘;_

21, Acceleration; R dies. Lender shall give notice to Borrowsr prioe 10 scceleration following Borrowet's brsach of any -
covansmt of agrsement in this Security Instrument (but not prios 10 acoeteration under parsgraph 17 unk applioable law provid
otheswiaw). The notice shail spocify: (s} the delault; (b) the action requited 10 cure the defsuit; (0) 8 dato, NOL lnes than 30 days from the
unmmummm.bywhlehmuﬂmmmnw;mﬂ(ﬂmmnmnm«\awhﬂb
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