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MORTGAGE

THIS MORTGAGE ("Security Instrumont”) is givenon August 9, 1993 . The mortgagor is
JOHN T. MCKAY and DONNA L. MCKAY, HUSBAND AND MIFE

" Baorrower").

O

This Security Instrumnt is given to Hartland Financial Services, Inc.

)

which is organized anc otisting under the laws of Hlinois, and whose sddress is
200 W. Madison St., Suite 408, Chicago, I1. 60606 ("Lendes®).
Borrower owes Lender tiie 7rincipal sum of One Hundred Thirteen Thousand Four Hundred Dollars and no/100
Dollars (U.8.$ 113 ,400.00 ). This debt is

evidenced by Borrower's ovz'd<ind the same date as this Security Instrument ("Note ™), which provides for monthly
payments, with the full debt, if nuc paid earlier, due and payable on September 1, 202 3his Security
Instrument secures to Lender: (a) ac . spuyment of the debt evidenced by the Note, with intorest, and all renewals,
extensions and modifications of the Nc'ts: (b) the payment of all other sums, with interest, advanced under parsgraph 7
to protect the security of this Security iastrument; and (c) the performance of Borrower's covenants and agreements
N under this Security Instcument and the No’z. For this purpose, Borrower does hereby mortgage, grant und convey lo
; Lender the following deacribed property locutrd in Cook
County. Jilinois:

THE SOUTH 172 OF LOT 3 AND AL Or LOT & 1IN BLOCK 5 IN HOLSTEIN, SEING A

SUBDIVISION OF THE WEST 1/2 OF-T2c NORTHWEST 1/4 OF SECTION 31, TOWUNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRP PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS,

4

93701396

DEFT-01 RECDRDING $31.50
Tsllil TRaW 2017 09%/02/93 12:00:00
34974 3 R -SPF-T701F9S&
COOK COUNTY RECORDER

Property Tax Account¥: 14-31-106-903%

which has the address of 2241 N ODAKLEY AVE . CHICAGO ,
[Strect] {Ciny]
{llinois 60847 ("Property Address®);
[Zip Code}

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all <isements,
appurtenances, and fixtures now or hereafter  part of the property. All replacements and additions siaall Mso be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ar right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances o/ rezord. o
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject 3y
encumbrances of record.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
1SC/CMDTIL//0491/3014(9-90)-L PAGE | OF 6

/b\éj




.
[
Pe

s, UNOFFICIAL COPY -

940 L gDV4 106610/ 1 6FO¢ TILLAWD/ OB

06/5 »10f WHOA LINAWNIMASNT WHOAINA DATILL/VIRA A AV A S 1ONIS-SIONITT]
' *f ydwaBusnd

i omamproasa wt Auadazd oYy Ul KU 8,3apur] 19910ud 03 aBmI9A0D HIIQe ‘UONdO § 1apua] 3B ‘AW Japus]
‘DADQE PIqLIDES,) PTTINACD UTHUINWL Of S[IR) JOMOLOF J] “PIRIim Ajquuodsasun o 10U [[¥YS gIgm [eAosdds 8 sopusy o)
1ofgns Jamouog 47, reeoys og [[sys soumnsy) o) Suiptaoid Jouied soumnsul o), ‘salinbal Jepua] N vpouad 2y 30}
PUR SIUNOILE S UY P’ a1 jUIeT 9q [[¥4¥ SOURINSUI S1Y ] -20UmINSUT saznbas 1optea] Yoiym 03 *Butpool lo spooy Fuipnjow
‘Spaezey Jogiv Ay oo ofRIGA0D PepURIXS, WM Y WIYIlm PepR|ouL spJezey ‘ally £q £80] sureds pamsut Auadosg
o) uO paYoals Jopeaset U TuUNBIXe mou RusweAcidwi oyy dody [[ays Jomosiog ‘PuwrINK] Lladosd 20 PIBZRH S
‘gonou Jo Batard oy Jo €487 (] UMM SAOQE (LI0) 198 FUGIOE O] JO SIOW IO J00 AXNW IO U] AN Ajsrws jpeux somosiog
‘uot] oyl B1AJiusm o010 ¥ 37.A0liog 9ATE {etr J0puo ‘YUMINUISUL LIINOOS ST} S9A0 Ayuoud urene Amo QoYM U €
o} 1oiqns 51 Ausdorg o Jo wd Av= ¥t SUTULINGOP FOPUSTT J] “JUARURNSU] KHUNIIS S 0F BME M Sunsuipiogns 10pua)
01 K1010wjemes 10ameode uw L Q1) 7, JO JIPIOY O) WOJF SINOE () 10 (U] S O 1VMDINUOJTDS AR yusasud o7 ajymado
voiuido 8, Jopuor] o) ul Yorgm So1;003003d (w80} ‘Ul U91] AP JO JUSEIIOID 1FUNSE TPUIJIP I ‘Aq ua1| oqy qIiwy pool
U2 51591000 (Q) ‘1opur] 0) S1qmd300% JPUTNTT ¥ UT 291] 9 Aq painoos uolredijqo oy jo wswided 3y 01 Junum oy
(¥) :Jomossog 89[N JUBRWNIEU] URieS 61 a0 Quoud sy Yomm usij Aus allsegosip Auduoad jless Jamoziog
‘sjuantfed o Surduapias sidiaoal repua)
o) ysnury Kpduwsosd jpegs somosrog ‘Ancanp sivan (ed ooy soxmn Jomosiog J] ‘ydrs¥ured sny sopun pred 9q 03 suNowe
}0 8201301 [[v J9pua] 0} ysraany Apdwaid ram somotzog -mswfed pomo wossad Ayl 0 APSAIIP STy WO MY Aud
[Ieys soMolso} “‘soutrmm yeq; ul prad jou f1 a0 *Z ydas fured wr popiacad 1ouse s ui suonefijgo oFan Aud {jwys Jomorurog
-£us 1 ‘sHuos punosS 1o suswiAed ployorsa) pue MjutmnIEu] AJUnseg Sig a0 Aucid unme Aew ydniym Auadosg
o o1 egwngLye suonsodunl puw Ul ‘$o8IEYD “DOWSSIsSEY ‘saxm [{e Avd [[Eys Jomosliog SN ki) ¢
-9j0N] ) Jopun onp salieyd ore] Auw o) ‘Ise; pur 'an'. [edisaud 03 ‘qunog lenp s O P 1T ydesSesed sapun
a[quind munowe o ‘punes NON I Ppun onp solreys [rarfedard Aue o) *38213 :parfdde oq [eys T rae | sydwsSured
19pun 19pr] Aq pearsoas siuswiied |t ‘oR1mIITO sopiacid 77 siqearidds sssrun “Sadg Jo uegenddy ¢
Juswnusu] (N39S sHp AQ PAINOOS SUINS
vy jsumfe IPAIo € ¥ o[¥s 10 vonisinbow JO SWN Y 18 JFpudr] /iq Y spund Lus Kidde jegs ‘Kuodosg ap jo opes Jo
uonmsmbor oy 0} soud ‘Jopuor] 'Auadord o 1198 40 wmbow ey 9 <] *1Z JdwsBwsed sopuma ‘jf “sopu] 4q pieg spuny
Kuw Jomousog 0y punyas Apdwosd (pvge 1opue] yuswnse] AUnoeg s L0 gaindas sums ([« JO [Ty ur wawied vodn
-HORRIIVIP P08 8, 29puar] 1B ‘suomied {4, UOYT SATIM UMD 210 OU Ul ASUSIOYSP P dn
: exww |jys somouiog Aousioyap oy dn oxyem o) Kiesooou UMY L JeRF 1D And |[EGE JISMOUOF 9FEO ous QI ‘puR
' ‘Sunum U1 Jamolog KJnou of Amu 1opudT] 'anp UM SII9)] MMV 9K And 4y 7015108 JOU 51 SWL AUv 38 2apita] Aq
pIeY SPunR, oI JO Unowe ) J| "M} apquorjdde jo siusmarmbes S (pLm IOURTICT S UT EPUN SEIIXS A J0) IFMOLIOE
0] UN0ow [[Rys 1opur] ‘mu| 3qeotidde £q piey 9q 01 penuLIcd MEACN M) PIX XB LIPI] Aq PPy Fpun] Mf i
‘usmunnEu] £HUNSOS AR £q parmoss stms {J 10 KJUN3™ | ruonIppr se poBpard 1w spun g
Sy opTW SEAm SPUN.] Yl 01 NGRP YOS Yorgm Jo) osodind o pue spun.g o1 01 $11gep 2T MIpad Sutmoys ‘spung
21 Jo Fununoooe Tenume us “o3INYD MOMIM “JISMOLIOY 01 OATE fjge J9puI] “spuny Y, G0 Hisd o [[FLS ISAMITY e
“JoAamOY *Suium I 2018 L¥az JOPUST) PUR JOMONOY “SPUR,] A UO E30TUIES 10 1SAUNTT KT U6 ADII0F Awd 0y pasinbas
2q 10U J[eys Japua| ‘pled 2q 0) 1wzt sasinbas me| ojqestjdde Jo sprw s1 uswWSUTe ur 57OP)) “IEIMIDINO sopiao:d
M o(qeor[ddy ssequn *ued| SI) YIM GOTISIUOD U1 39pur] Aq paen oo1a398 Bunodal e £ Pes ey joapradapwnn
uw 10§ 221wy omN-2u0 ¥ And 0 ramoniog Ssmbos Lems 15pur] ‘3aAomol ‘SBiNED ¥ GONS I3 AL O] 20pUeT; symad
MM [QUOTY PUE SpUN.{ M} TO BT FaMmoLIog §Aud 1opudr] eso[un ‘swal] mosded oy Bkjuon LN TFUNGIdE MOI059
oy Surzdpeuw L|penuus ‘spunyg oy SmAjdde pux ImpIoY 10§ JIMOSI0f SEIRYD jOU AN ISPUIT ALY MOISNT Q) Awd
o1 spung o A1dd (jeys 2opus TYURY UBC] SWIOH ISPS,] AUR Ul JO (JONINST! U 4INs 6 19pUS] JI ‘1spua) Supn|dar)
Amue 10 ‘Kimusnnem fousBe [£19P0) ¥ AQ PUNFUT 31w AECdIp IolM UNIMNST! GE U1 oY oq J{wys spun.f oq]
‘muj 2iqestdde
PIM FOURPIOOOE LI MLMINGO JO S| MOIFH MY JO =umipuodis JO SIEHNHES |GEUOSER PUR SEP LIBAURD JO ¥15%q
G4} UD NP FPUNZ JO JUNOWY OY) JWMUDSS AU SOPUT JUNOMIN JHEEI] M PAIOXD O] JOU JUNRCE™: Ut Ul spUN] ploy pus
199100 ‘o) Aue 38 ‘LB 30p0OT] ‘08 J| “JUNOCWE IS ¥ 5198 FPUN,] S M saipdds ey me) sotpous seafun ‘(,vISIY.) e
WE09Z "D'S'[1 TT ‘WM O] MUY LI0LY PIPUSWE ¥ {.5] JC IOV SANPIOAL] 1GMUINIIE NTIFT [BaYy [SI9p2) O Ioptm
JUTIOI0N MOID89 B, JaMOLI0g 205 asmnbou w1 uwn| oBeRpom parsau A[IRISPS) ¥ 10} JSPUD| ¥ JITHANR WIMTIXWT N PII0XI
0} J0U JUNOUI U W1 FPUN, PIOY PUE 199]]00 ‘TN AUY ¢ ‘AW 29pua-] | “Suo)] moIosZ, POI[5 3UE it ssoy] -memmmard
voumsnsu; oSuBLow jo juouiied o jo nasp ot ‘g ydwersd jo s0o151A03d SN PIM SXIPIC Ul *IIPUX] O} J3malIog
£q siquied amuns Low (§) pue :{ue §1 ‘sunpuaid eovwmsa afeFuom Lpreal (9) tAue 31 ‘sumnuasd STRINSTT podY AprEeA
(p) ‘smnmnoad oomesnem Kusdosd 1o prezey ApeeS (o) tAmw ;1 “Lrodosd o wo suR) punoss Jo fuawled pjogaset
Apwask (Q) ‘Ausdosd o) GO U] ¥ s¥ JEXOTURT] AHUGISS SI 19A0 A13013d UNENE AWal oIgm FUAUNICETS puR E2xW Apwal
(®) 305 (_#pun,4,) wns v ‘[jry W pred 51 NON Y [UN *NION 2 Japum onp s UG ed ATFuom Lep @ UO 19U O
Aud [Py 20mo00g ‘JOpu] £q JIATRM UMM ¥ 1 JO m¥] 2jquoljdde 0) 122fqNS "JoURIRSU] PEE PXE], 0] Fpumy T
-210N
ot 1spun anp soliwyo S1v| puw juswlediud {oe pur 00N A 49 PIOUBPIAS IGOP ) U0 BANU] PUR JO diraud mp
onp aoym Awd Lpdhnoad jywgs somouog ‘Riwg) ayer] pus jusiedarg H5asau] pur [pdpug Jo pearivg “§
:EM0y10) 5 2215e PUR IMBACD JPPUI] PUR JAMOLOH ‘SLNVNIAOD WHOIIM

-Cuadasd [8a) STLIDACO JDRIMNSTY {ILNIGS MLIOJIUN ¥ SIMRSUeD o) gonsapsunl Aq seonwusa poirms
P WPTRACS IO FUN-VOU PUF 26N [FHOKHEU JOf HUESUIAOS UWLIOJIEN seaiqwod I NFWAYLSNI ALTNNDES SIHL

)

937G139¢

205t £ 'ONNYO




UNOFFICIAL COPe

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
aHl roceipta of paid premiums and renews) notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not mads prompily by Borrower.

Unless Lender and Borrower otherwiso agree in writing, insurance procoeds shall be applicd o restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Leader’s security is not lessened. If the
restoralion or repair is not economically fessible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
[f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
peyments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suma
secured by this Security [nstrument immedistely prior to the acquisition.

6. Occupane/, Preservalion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowor shall occupy, sstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowor’s principel
residence for at least clae year after tho date of occupancy, unless Lender otherwise agrees in wriling, which conseat
shall not be unreasonabiy ‘withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destzoy -d=mage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be indefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment coul result in forfeiture of the Property or otherwise materially impair the lien created by
this Securily Instrument or Lendy#'s security interest. Borrower may cure such u dofaull and reinstate, as provided in
paragraph 18, by causing the actior, or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Rorrawer’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lerds s security inlerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially Zalse or inaccurute information or statements 1o Lender (or failed to provide
Lander with any material informaticn) in coniecion with the loan evidenced by the Note, including, but not limited ta,
represeatations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrament is
on a leasehold, Borrower shall compiy with all the p ovisions of the lease. I Borrower acquires fee title to the Property,
the leasehold and the fes title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. £ Borrower fails to perform the covenants and agreements
contained in this Security lastrument, or there is a legal jroce=ding that may significantly affect Lender’s rights in the
Property (such as & proceediag in bankruptcy, probate, for fondimnation or forfeilure or to enforce laws or
regulations), then Lender may do and pay fer whatever is necessery to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any| sv ns secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable altorn= s’ fees and entering on the Property to make
repuirs. Although Lender may take action under this paragruph 7, Loar’zr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail becsr.s additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Leader agree 1o other ter(as of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be paysbl., with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortyage insurknce as » condsiop of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintin the morguje insurance in effoct. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be iu-ef’cc1; Borrower shall pay the
premiums required to obtain coversge substantially equivalent to the mortgage insurance [‘~=viously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in e{fect. from an alternate
mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverzg: i8 not available,
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly mortgage wisurrzce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acce(t, u:e and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer bu.opued, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender reqrasro) provided by
an insurer approved by Lender agaio becomes available and is obtained. Borrower shall pay the premiunys required o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage inunince ends
in accordance with any written agreement between Borrower and Leader or applicable law.
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secured by this Security Instrument. However, thix option shall not ba exercised by Londer if axerciso is prohibited hy
tedersl law an of the date of this Security Instrument,

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the dats the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumenlt without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; [b) cures any defuult of any other covenants or agreoments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomneys’ foes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if
no accelemtion had occurred. However, this right to seinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Note (together with this Security
Instrument) may be -c1d one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lca 8 :rvicer”) that collects moathly payments due under the Note and this Security Instrument. There
also may be one or more.changes of the Loan Servicer unrelated to a saje of the Note. If there is a change of the Loan
Servicer, Borrower will s given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rarae and address of the new Loan Servicer and the address to which payments should be
made. The notice will als” contain any other information required by applicable law.

20. Hazardous Subsian’’e: Rorrower shail not cause or permit the presence, use, disposal, storege, or release of
any Hazardous Substances on or.ia s'e Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation ofany Envirenmental Law. The preceding two sentences shall not apply to the presence,
use, or stornge on the Property of srii quantities of Hazardous Substances that are generally recognizad to be
appropriate to normal residential uses an-’ in maintenance of the Property.

Borrower shall promflly give Lende: v citten notice of uny investigation, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or priveic parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac ual Lnowiedge. If Borrower leamns. or is notified by any governmental or
regulatory authority, that any removal or other icrradiation of any Hazardous Substance affecling the Property is
necessary, Borrower shall promptly take all necestar; =medial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substonoes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs ances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile s=ivents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "En//iror.mental Law™ means federal laws and laws of the
junsdiction where the Property is located that relate to health, cafily or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funt*¢r covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boriouwis prior to acceleration following Borrower’s
breach of any covenunt or agreement in this Security Instrument (ov” r#t prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shull specify: (75 the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nobi *:1s given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before tise daie specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forelosuss by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to rerstate after accelerution and the
right to assert in the foreclosure proceeding the non-existence of a defsult or an/ o' her defense of Borrower to
accelerntion and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security r-i-vment without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender skall e entitied (o collect all
expenses incurred in pursuing the remedies provided in this parugraph 21, including, bul not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall re.eass this Security
Instrument without charge to Borrower. Borrower shall pay any recordition costs.

23. Waiver of Homestead. Borrower weives all right of homestead exemption in the Property.
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