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P.O. BOX 790021 . -
ST. LOUIS, MO 63179-0021 _5325
AT

(Space Above This Line For Recording Data)

MORTGAGE 0002354888

THIS MORTGAGE I"Security Instrument*) is given on AUGUST 23 . 19 93 __.. The mortgagor is
MID-CITY NATIONAL BANK QF CHICAGO SUCCESSOR TRUSTEE UNITER AMERICA, NQOT PERS
AS_TRUSTEE UNDER
TRUST AGREFl KLQHI'LAS_TBLISI_MMBERJ&&LUAB
{"Borrowee”.. This Seccrity Instrument is given to __CITIBANK, FEDERAL SAVINGS BANK %' .
, which is organizad and sxisting unQor the laws of
IHE.HHIIED_SIM&LQ.__AMERIEA__ , and whose addrass is
180 GRAND AVENUE. DAKLAND, CALIFORNIA 946i2 e et 3 (*Lendar®).
Borrower owaes Lander the princira sum of .
SIXTY THREE THOQUSAND AND 0Q/100 :
Dollmes S & 63,000,000 ©  _ __ )} This debt is avidenced by Borrowsr's note datad the same date as this
Security Inatrumant (“Nots*), which provizes for monthly paymaents, with the full debt, if not pald earlier, dus and paysbie
on _SEPTEMBER 1, 2008 & This {ecutity Instrument sscures to Lander: (s} tha rapsyment of the debt avidenesd
by the Note, with interest, and sll renewals, ex’eniions and modifications of the Note; {b) the payment of all other sums,
with interest, advanced undsr passagraph 7 to protuet o security of this Security Instrument; and (c] the performance of
Sorrower's covenants and agreemaents under this Se.orily instrument and the Note. For this purpose, Borrower does
hereby morigage, grant sivd convey ta Lender the following Gescribed property lacated in ——
CQOKE. County, Klinpiz:
SEE ATTACHED LEGAL DESCRIPTION

. .;\”,u‘{*uv .
i TS , B -".'w.,‘

COOK Py, L
FLED e Ghang

VISP -2 B 1123 33702613

whish has the sddrass of _‘IZED_EQRIH_MBRINELDEHEMIMJS_ U i ,

{Stroat)
CHICAGO : ; , Minols .. 60613-1733
: tcuw [2tp Code)
(Praparty Address)

TOOETHER WITH all the improvemants now or haroafter srectad on the property, and all sasemants, appurtenances, snd
fixturey now or hereatter s part of the property. All repiacemants and additions shall also ba covered by this Security
Iinstrument. All of the foregoing is ralarred to in this Seourity Instrumaent as the "Proparty.”

SBORROWER COVENANTS that Borrowar is fawfully seised of the sstate heraby conveyad and hss the right to mortgage,
grant and aohwey the Property and that the Property Is unsncumberad, sxcept tor ancumbrances of racord. Barrowar
wareants dnd wilt ds!uml mnirlnv tha title to the Proparty against a!l clalms and demands, subjact to any sncumbrances of
resord
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Any smounts dnhmmLJLNQ-FmF Lc:n |7A.L=0C@Pa. o|2 ii:ﬁ? secursd by this

luullty Instrument. Unless Borrower and Lander agras 10, other terms of paymant, thiu amounts shall bast intarest
from Ihc dats of disburcemant at the Nota rate and shall be payable, with Intlual. upan no!len from Lender 1o Borrnwar
requeating payment. In addition, subjuct {o applicable tuw, Borrowar agreass to pay Lender Intarest at the Note rate on all
other sums secutad by this Seeurity Instrumaent which are dues and ungald.

& MORTGAGE INBURANCE. It Lender requirad mortgage inauranes as a condition of making ths loan secured by this
Sesurity instrument, Borrawer shall pay the pramiums requived to maintain the mortgage insurance in effect. It, for any
teason, the morfgags insurance enverage rerquired by Lender 1spses or ceasea to ba In eftect, Borrowsr shall pay the
premiums required ta oblain sovarage substantially squivalant to the mortgage Insurance praviausly in effect, at a coot
substantislly sguivalent o tha cost to Borrower of the mortoage insuranze praviously in effest, from an alternate mortgage
insurar spproved by Lender. (f substantislly equivalant morigage insurence coverage Js not available, Borrowar shall pay to
Lendar sach month & suth egquil to ana—~twalfth of the yearly mortgags insurance pramium being paid by Borrower whan
the Insurance soverage lapsad or ceased to ba in affect. Lender will acoept, use snd retain thase paymants as » lows
resarve in lieu of morstgage insurance. Loss ressrve paymants may no longer be required, at the option of Lender, It
mortgage insursnee eovarage {in the smount and tor the period that Lender requirenl provided hy an insursr approved by
Lendar sgain bacarvas avasilabie and is obtained. Borrower shall pay the premiums regquired to maintain morigage Insurance
in sttest, ar to v de & loss renesve, until the requirament for mortgage insurancs ends In asoordunce with any written
agresmant batwean 4o72ower and Lender or applleabls law.

8. INSPECTION. (=-dor or ita agant may make reasonsbie antriss upon and Inspections of the Property. Lander shafl
five Borrower noticw at (v tie of or prior to an inspection specifying reasonable asuse for the inspection,

10.. CONDEMNATION. The priaseds ot sy award or olaim for damages, direct or conssquentlal, In connection with sny
condemnation o other taking o arwy part of the Property, or for conveyanca In lieu of sondemnation, are heraby assigned
and ehall bs pald ta Lander.

in the avent of a total taking of th. Troperty, the procesds shall be applisd to the sume sssured by thia Beourity
Instrumant, whether or not than due, wiin an;-sxeess paid to Borrower. in the event of a partial taking of the Property in
whish the fair market valua of the Praperty immadistely befors the taking is equal to or greatar than the smount of the
sums securad by this Segurity instrument iImmddistely bafore the taking, unlass Borrower and Lendsr otherwiss agree In
writing, the aums securad by this Becurity Instrurien! zhali be raduced by the amount of the procesds muitiplied by the
following frastian: (a) the totel amount of the sums Cecurad immediatsly batore the taking, divided by (b} the fair markat
vilue of the Property immediately bafore the taking. Any Falaice shall be paid to Borrower, In the evant of a partial taking
of tha Praperty in whish the falr market value of the Prope:ty Lamadiately before the taking Is lass than tha amount of the
sums sesursd immadiataly before the taking, unless Borrowe. uru Lender otherwise agres in writing or uniess applicable
law. otherwiss provides, the procesds shall be apphied to the sum: siiiwad by this Seaurity Instrument whathar or not the
aums are then dus.

it the Propserty is shandoned hy lonomr. orif, aﬂat aotice by bendro 0 Bonowar that the condamnor oHers to make
#n award or settle s claim for damages, Borrowar falle to respond to Lendir within 30 days after the date the notice is
given, Lender iy authorized to soileet and apply the proceeds, at its aption, either Lo restoration or rapair of the Property or
to the suma sesurad by this Security Inatrument, whether or not then due.

Unless Lander and Borrower otherwise agres in writing, sny spplication ot proge<=-t5 principal shall not axtend or
postpone the due date of the monthly paymaents refarrad to in paragraphs 1 and 2 or changeihe smount of such paymants.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension 6% -the time for paymant or
modiication of amartization of the sums secwred by this Security Instrument granted by .enfar to any succassor in
Intersat of Borrower shail not operate to ralezse the liability of the original Borrowsr or Borrowesr's s.scassors in interast,
Lender shall not be required to aommenes procesdings against sty successor in interest or refuzs (o sxtend tims tor
payment or otherwise modily amortizstion of the suma seoured by this Seourity Instrument by reason o 7w demand made
by tha originat Borrower ar Borrower's suscesacra in intersst. Any forbearance by Lender In axercising any right or remedy
shall not be & waiver of or precluda the exergise of any right or remady.

Modifications of any of Borrower's or Lendst's covenants or sgresments under this Security (nstrument or the Note
shall aot; (i} act as & satisfaation, ralease or novation; (i) ehangs or impair Landsr’'s security interest or Nan priarity in the
Property; (Il affect Lender's rights to prohibit or restriet future moditications raquested by Borrower; or liv) affeot
Landar’'s ¢ights or remadies under this Security instrumant or the Note.

2.  SUCCESSORS AND ASSIGNS GOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agresmants of this Eecurity Instrumant shall bind and benelit the succassors and assigns of Lender and Borrower, subjeot
to the proviclons of parsgraph 17, Borrower's covenants and sgresmants shall be joint and saveral. Any Rorrower who
co-signs this Seeurity Instrument but does not exesute the Note: (s} is co-signing this Security Instrument only to
maortgage, grant and sonvey that Barrowsr’s intarest in the Proparty undar the terms of this Security Instrument; (bl is not
pessonally osligated to pay the sins secursd by this Security instrument; and {c) agrees that Landar and any other
Scirowar may. agree 1o extand, modily, forbear or make any acsommodations with regard to tha terms of this Security
Inatrumant or the Note without that Borrower's sonsant. : ‘
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UNIT NUMBER 2115, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): THAT PART
OF LOT 25 AND ACCRETIONS THERETO LYING WEST OF THE WEST LINE OF LINCOLN
PARK AS FIXED AND ESTABLISHED BY DECREE IN CASE NUMBER 274470, IN
CIRCUIT COURT OF COOK COUNTY, ILLINCIS, (PLAT THEREOF RECORDED OCTOBER
11, 1906, AS DOCUMENT NUMBER 3937332), IN C. U. GORDON'S ADDITION 10
CHICAGO, BEING A SUBDIVISION OF LOTS 5, 6, 23 AND 24 AND VACATED STREET
LYING BETWEEN SAID LOTS IN SCHOOL TRUSTEES' SUBDIVISION OF FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST QOF THE THIRD PRINCIPAL
MERIDIAN, ALSO THAT PART OF LOT 7 AND ACCRETIONS THERETO LYING WEST OF
THE WEBST LINJ OF LINCOLN PARK AS FIXED AND ESTABLISHED BY DECREE IN
CASE NUMBER 274470, IN CIRCUIT CCURT OF COOK COUNTY, ILLINOIS, (PLAT
THEREOF RECORDLD. OCTOBER 11, 1906, AS DOCUMENT NUMBER 3937332), IN
SCHOOL TRUSTEEs' SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED 28 EXHIBIT ’'A’ TQ DECLARATION OF CONDOMINIUM
OWNERSHIP FOR THE I4FERIAL TOWERS CCNDOMINIUM ASSOCIATION MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED GFPTEMBER 1, 1977 KNOWN AS TRUST NUMBER 41300,
AND RECORDED IN THE OFFICE COF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINCIS, AS DOCUMENT NUMBER 24,165,981, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST, IN COOK COUNTY, ILLINOIS.
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UNOFFICIAL COPY™™

13 LOAN CHARGES. if tha foan securad by this ltmlhr Imtrumcnt ia mh]ut to a Im which sets maximum losa
charges, snd that law Is }inally Interpreted so that the interast or other loan chargas colected or to be collacted in
connaction with the foan sxcesd the permitted limits, thar: {a) any such loan charge shall be raduced by the smount
necensary fo reduss tha charge to the permittad limit; and (b] any sums ailready collectad from Borrower which excesded
parmitted limits will ba refunded {o Borrowsr. Lender may choose (o make this refund by reducing the principsl owasd
under tha Note or by making a direst payment to Borrower.  If a refund reduces principal, the reduction will be traatad as
a partial prapayment without any prapaymaent shargas undar the Note.

14, NQTICES. Any nctive ta Borrawar provided for in this Sacurity instrument shall be glven by personal delivery or by
sanding it by i) first class mall postage prepasid, or lil) prapaid avernight delivary service, or {ili} any simtlar common or
private carrler or delivery mathod generally atcopted in the locality where tha Property is located, unless applicable law
roquires uss of another mathod The notice shall be directed to the Property Address or any other address Borrower
dasignates by notica to Lander, Any notica to Lendsr shall be given by first class rmail postage prepaid to Lender's addrass -
stated herein or sny other sddress Lender designates by notica to Borrowsr. Any notics provided for in this Security °
ingtrumant shall be “eamad to have been givan to borrower or Landar when given as provided in this paragraph.

- 15 SEVERARATY. In the avent that any provision or clause of this Secwrity Instrumaent or the Note conflicts with
applicable taw, such cor?tiel shall not aftact other pravisions of this Securlty Instrumant or the Nots which can ba gtv%','_'-

sttect without the com'.’a provision.  To this and the provisions of this Sscurity Instrumant snd the Note are daclar
toc ba sevarable. .

18. BORRGWER'S COPY. Norrswer thall be given ona duplicats of the Note and of this Security Instrumaent. c'i
17, TRANSFER OF THE PROPF AT/ OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or anf‘d-‘

interast in it Is sold or transferrca for it a beneficial interast in borrowaer is soid or transferrad and borrower i3 not a
naturat peraon) without Lender's prior weiitza consent, Lender may, at its option, raquire Immadiate payment in full of aft
sums secured by this Saourity Instrumaent. Ho'-cver, this option shalt not be exercised by Lendsr if exerclas is prohibitad
by taderal law a3 of the data of this Sscurity (nstrumant.

If Lendar exercises this oplion, Lander shall ((ve Borrower notice cf accslaration, The notice shall provide a period of
not leas than 30 days from the date the notlces Is ditivursd or malled within which Borrowsr must pay all sums tecured by
this Sscurity instrumant. it borrowar talls to pay thesas iums prior to the expiration of this psriod, Lender may Invoke sny
ramadiss parmitiad by this Security Imtrument without furt’ser votice or demand on Borrower.

18. BQRROWEN'S RIOHT TO ARINSTATE. (f borrowar muats certain conditions, borrower shaill have the right to have
anforgement of this Sacurity Instrument discontinued at any timc reior to the sarlier of: (a) § days lor such other period as
applicebls law may spacily for reinstatemant) before sale of the Frormity pursuant to any power of sale contained in this
Security lnatrumant; or {b) antry of a judgment entoreing this Security Izsvrumont. Those conditions are that Borrowsr: [a)
pays Lender all sums which then would be dus under this Sacurity Ins’:ument and the Note as If no accelaration had
occurrad; bl cures any default of any othar covenants or agreemants; (c) | ays i) sxpanses Incurrad In anforeing thia
Seowrity instrument, Including, but not limited to, reasonable attorneys’ faes; ar.d.td) 1akes such action as Lender may
reasonably ragquira to sasurs that the llen ol this Security instrument, Lender's rigkis In the Proparty and Borrowers
obtigatian to pay the sums sacursd by this Security instrument shall continue unchanges. La~n reinstatement by Borrowar,
this Secwity Instrumant and the obligations sesursd hereby shall remain fully effective as f ny acceleration had occurred,
Howaver, this right to reinstata shall not spply in the cass of accelsration under paragraph 1/,

0. SALE OF NOTE; CHANGE OF LOAN SERVICER, The Note or a partisl interest in tha Note toprthsr with thia Security
Imatrumant} may be sold one or mare times without prior notice to Borrowsr. A sale may reault I7. » chunge in the entity
{knowen g4 the *Laan estviesr”) that soliscts monihly paymants dus under the Nota and this Sscurity Inccraniant. There also
may ba one or more changes of the Losn Setvicer unrelatad to a ssle of the Nota. if thare is a changa of tha Loan Servicar,
Borrower will be given written noties of the change in ascordance with paragraph 14 above and applicabls law. Tha notice
will state the name and addresa of the new Loan Servicar and tha address to which paymants should be made. The notics
wiili slsc qontain any othar information required by applicable faw.

20. - HAZARDQUS SUBITANCES. Borrowst shall not cause or permit the presancs, use, disposal, storage, or relesss of
sny Herardous Bubstances on or In the Prapaertly. Borrower shall not do, nor allow anyons else to do, anything affueting the
Property that | In violation of any Environmantal Law. The precading two santences shall not apply to the pressnca, use,
or ptorage on tha Property of small quantities of Hazardous Substances that are generaily racognized to be appropriste to
normal residantisl uses and to maintanence of the Property.

Norrower shall promptly giva Landar weitten notice of sny investigation, cisim, demand, lawsuil or other action by any
governmamal or regulstory agency or private party involving the Property and any Hazardous Substence or Envirconmaental
Law of whish Sorrower has actusl knowledge. 1t Barrowsr learns, or is notitied by any governmental or repulatory
suthotity, that sy comoval or othar ramedistion of any Harardous Subatance affacting tha Propatty is necsssary, Borrower
shall promptiy taie sl nessssmry remedial astiom in aceordanes with Envircamantal Law.
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Q002354888
| CONDOMINIUM RIDER)

THIS CONDOMINIUM RIDER is made this 23RD  day of AUGUST
1993 , and Is incorparated into and shall be deamed to amend and supplomeant the Mortgage, Deed
of Trust or Sacurity Deed {the "Ssacurity instrument”) of the same date glvan by the undersigned (the
*Borrower"} to securs Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK
{the "Lender”} of the same date and covering the Property described In the Securlty Instrument and
located at:

4250 NORTH MARINE DRIVE-UNIT 2115, CHICAGO, ILLINOIS 60613-1733
(Property Murass}

The Property includes a unit in, together with an undivided interest in the common elementa of, a
condominium pro ject known as:
IMPERIAL TOWERS CONDOMINIUM

{Hame Ot CondomIn tas Project)
{the "Condomirdum Praject’). |f the cwnars association or other sntity which acts for the Condoninium
Projact (the "Owners Association™} holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the usas,
proceads .na benefits of Borrower's interast.

CONDOMPIPAUM COVENANTS. In addition to the zovenants and agreements made In the Security
instrument, Larcower and Lender further covenant and agree as follows:

A. CONDOW V' LIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Pralrcr's Constituent Documents. The Constituent Documents™ are the: (i) Daclaration
or any other docuner! which creates the Condominium Project; (i) by-laws; (ili} code of regulations;
and (ivl octher equiva'snt documents. Borrowaer shalt promptly pay, when due, all dues and assessments
imposed pursuant to thi {,onstituent Documaents.

B. HAZARD INSURASE. So iong as tha Owners Assoclation maintains, with a generally accepted
insursnca carvier, a "master’ or “bianket” policy on the Condominlum Prolect which s satisfactory to
Lender and which provides ir.surance coverage in the amounts, for the periods, and against the
hazards Lender requires, inciudirg rire and hazards Included within the term "sxtended coveragse,”
thart ([} Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender
of the yearly premium instaliments fcr bazard insurance on the Property; and

(i) Borrowser's obiigation under Jrlform Covenant 6 to maintain hazard Insurance coverage on
the Property is deemed satisfled to the e<tant that the required coverage is providad by the Owners
Assoclation policy.

Barrower shail give Lender prompt notice of niny lapse in required hazard insurance coverage.

iIn the event of a diatribution of hazar. =curance proceeds in lieu of restoration or repair
foliowing a loss (o the Property, whether to the v’ or to common elemants, any proceads payable 1o
Borrower sre hereby assigned and shall be paid tc¢ Liander for application to the sums secured by the
Security instrument, with any excess paid to Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tuka such actions as may bs rsasonabls to insure
that the Qwners Association maintains a public liability l»surance policy acceptable In form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim icr damages, direct or consequential,
peyabile to Borrower in connection with any condemnation or 0*Gor taking of all or any part of the
Property, whether of tha unit or of the common elements, or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. ‘Svih proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unlfarm Covenant 10,

€. LENDER'S PRIOR CONSENT. Borrower shall not, excapt after notice 10 Lender and with Lender's
prior written consent, sither partition or subdivide the Property or consent tr;

{i# the sbandonment or termination of the Condominium Project, exzep. for abandonment or
termination required by law in the cass of substantial destruction by fire or cinir.casuaity or in the
case of a taking by condemnation or eminent domain;

{il} any amendment to any provision of the Constituent Documents |§ the frovision is for the
express benafit of Lender;

{iii} termination of professional management and assumption of self-management of the Owners
Assoclation; or

{iv) any actlon which would have the effect of rendering the public Habliity insurance coverage
maintained by the Owners Associatlon unacceptable to Lender.

F. REMEDIES. f Borrower does not pay condominium dues snd assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thia paragraph F shall become
additional debt of Borrower ascured hy the Security Instrument. Unlsas Borrower and Lender agres to
other terms of payment, these amounts shall bear intarest from the dats of disbursement at the Note
rate and shali be payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower _sccepts and agrees to the terms and provisions contalned in this
Condominium Rider, MQ\.
Wb DIV o Trirst (Hucer

MID-CITY NATIONAL BANK QF CHICAGQ _  (Sesl) {Bual)
SUCCESSOR TRUSTEE UNITED AMERICA Berrawer Sorrewer
AS TRUSTEE UNDER TRUST AGREEMENT DATED

FEBRUARY 11, 1981 AND KNOWN_AS TRUST isesd {ssail
NUMBER 1282-UAB Berrswer Berower

MULTISTATE CONDOMINIUM NIOEN-Singls Family— Fonnie Moe/Fraddie Mae UNIFORM INSTRUMENT Ferm3140 8780 DPS 1118




