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MORTGAGE 131:7196642-729 1

8797951

THIS MORTGAGE (Secusi'y Instrutnent”) is made on AUGUST 6, 1993 . The Monigagor is
JUAN RODRIGUEZ, MARKIZN AND ARISTEO RODRIGUEZ, MRREZEEIX SINGLE NEVER

MARRIED

2216 NORTH KEDVALE AVENUE. CHICAGO, ILLINOIS 6064471 01 RECORDING o
("Borrower"). This Security Instrumeat is given , 3 1‘&712 JRML Wg g?.f‘-?fﬁgég 33_ l)ﬂ

. COOK COUNTY RECORDER
J.1. KISLAK MORTGAGE CORPORATIGH

' which is organized and exisling under the lawsof ~ THE UTATE OF FLORIDA » and whose

sddressis 7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 3301¢€ {"Lender™). Borrower owes Lender ihe principal sum of

ONE HUNDRED TWENTY THOUSAND SEVEN HUNDREL SYXTEEN AND 00/100 '
Dollars (U.S. 3 120,716.00 )3

This debt is evidenced by Borrower's note daled the same date us this Sevaiity Instrument (*Note™), which provides for

mounthly payments, with the full debt, if not paid carlier, due and puyable on SEYTEMBER 1, 2023

This Socurity Instrument secures to Lender: (a) the vepayment of the debl evidenced 07 the Note, with mterest, and all renewals,

extensions and modifications; (b) the psyment of all other sums, with interest, sdvirco! under parmgraph 6 to proteet the

security of this Security Instrument, und () the performunce of Borrower's covenants and sgreements under this Secunty (8

instrument andd the Nowe. For this purpose, Horrower does hereby mongige, grant aml ‘convey lo Lender the fotlowing &2

duescribed proparty located in COCK County, Hlinois: c;

LOT 15 IN EDWARD G. UEHLEIN’S RESUBDIVISION OF LOTS 217 T¢ 252 BOTH

INCLUSIVE IN SAM BROWN JR.'’S PENNOCK SUBDIVISION OF THE NORTEFAST 1/4

OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-34~313~038

whidlhl‘lhﬂlddtﬁlof 2216 NORTH KEDVALE AVENUE, CHICAGO IStreet, City),
llinois 60647 1Zip Code} (" Property Address™);
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4. Fire, Flood and Other rd Jisurunce, Borrowor shull insiite wl |m|lm onwents ot the Proporly, whether now in

existence or subssguently orocted, agninst any huzards, casualties, and contingenciés, including fire, thr which Lender roires
inaurance. Thin insurance shall be maintained in the wmounts and for the periods that Lender roquires. Borrowor shall abw
insure all improvemeata on the Property, whother now in oxistence or subsequently erocted, ngainat loss by flooda ta the eatent

required by the Secrelary. All insurance shal) he carried with companics approved by Lender. The inmuruics policies and any

renewals shall be held by Lendor and shall include loss payably clauses in favor of, and in & form accopinblo 1o, Lendor.

In the event of loss, Borrower shall give Lender immeddiate notice by mail. Lender may make proof of loss if not mde

prompily by Borrawer. Each insurance company concemed is hereby authorized anc directed to make puymont for such los
directly to Londer, instead of to Bormwer and 1o Lender jointly. All or any pan of the insurance proceeds may be upplisd by
Lender, al its option, either (a) to the recduction of the indebledness under the Note and this Security instrument, fiest to any
delinquent amounts applicd in the order in paragraph 3, and then 1o prepuyment of principal, or (b} 1o the resorstion of repuir
of the damaged Property. Any appiication of the proceeds to the principsl shall nos extend or postpons the due date of the
monthty payments which are referred 10 in paragraph 2, or change the umount of such prymenis. Any oxcess insurnce procesds
aver an amounl required 10 pay ll outstanding indehtedness under the Noto und this Security Instrument shall be paid (o the

entily legaliy entitie’ thyreto,

In the evemt of folechasure of this Security Instrument or other trunsfer of title to the Property that oxtinguishes the
indehtedness, afl right, title @) imterest of Borrower in und 10 imsurnce policies in force shall prss to the purchaser.

8. Occupancy, Preservaitor, Maintenance and Protwection of the Property; Borrower’s Lonn Appliention;
Leascholds, Borrower shall occupy./<atablish, and use the Property as Borrower's principal residence within sixty diys after
the execution of this Security Instrument dnc shall continie to oconpy the Property ns Borrower's principal residones for at least
one year afier the date of oecupancy, unlexsnte Secretnry determines this requiremont wilt caise undus hardship for Borrower,
or unless oxtenuating circumstances exist which ure beyond Borrower's control. Borrower shall nofify Lenders of any
extenuating circumstances. Borrower shall not coman waste or destroy, damage or substantinlly changu the Property or allow
ths Property to deteriorale, reasanshle wear snd tear Sxiepted. Londer my inspect the Peoperty it the Property i vncant or
abandoned or the Joan is in defendt. Lender may take rcazonable action to protect and preserve such vacant or shandoned
Property. Borrower shall also be in default if Borrower, during ihe foan applicalion process, gave materially fulse or inkecurate
formation or statements to Lender (or failed to provide Leader with any material informution) in connection with the loan

evidenced by the Note, including, bul not limited to, representaticas concerning Borrower’s occupancy of the Properly i n
principal residence. {1 this Security Instrument is on A Jeasehold, Lordower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and fee Gt shalt piit he merged unless Lender agrees o the merger i
wriling.

6. Charges to Borrower and Prolection of Lender’s Rights in the Property: Borrower shall pay all govornmental or
municipl charges, fines and impositions that are nol included in parayraph 2. Bor(cwer shull puy these obligations on time
directly 10 the entity which is owed the payment. If failure to pay would adversely affect Lesider's interest in the Property, upan
Lender's request Barrower shall promptly furnish @ Lender receipts evidencing these payments

If Borrowor fails to make these peyments or the puymeats reguired by paragraph 2, or fiails 1 perbrm any other covenunts
and agreements contained in this Security Instrument, or there is o legal procecding that may significuntly wtfect Lender’s rights
in the Property (such as & proceeding in bankruptey, for condemnation or to entorce inws or regulations), then Lender mny do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, tocbiting payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounta disbursed by Lender under this paragraph shall become an wdditional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of dishursoment, at the Nole rate, and at the option of
Lender, shall be immedisiely due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequentind, in connection with any
condemaation or other taking of uny part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Securily
irstrument. Lander shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounis ipplied in the order provided in paragraph 3. und then to prepayment of principal. Any

application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, wi:)‘rchlg{:lz
vs
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12 Successors and " oint and Severn i CO % 'I'hu Covonanta nml ugrwmonln of this

Secunty Instrument shall bind and benefit the succossors and ussigny of Iwnddrﬂ and. Borrower, wubject {0 the provisions of
paragrazh 9.b. Borrower's covenants and agreements shall bo joimt and sevoral, Any Borrower who co-signs this Security
Instrument but does oot eaecuty tho Note: (a) is co-signing this Security lnstrument oniy 1o mortgage, grant and convey that
Borrower’s interost in the Property under the terms of this Security Enstrument; (b) is not personally obligated to puy the sums .
securedd by this Security Instrument; and {c) agroos that Lender and uny other Borrower may agree to extend, mixlify, forbear or
make any sccommodations with vegard to the terms of this Security Instrument or the Note without that Barrowor's consent.

13, Notices. Any nolice to Borrowse provided for in this Sceurity lnstrumon) shall be given by delivering it or by mailing
it by first class mait unless applicable Iaw requires use of another method, The natice shall be directed to the Properly Address
or any other address Borrower designates by notice 1o Lendor. Any notice (0 Lendor shall b given hy fisst class nuil w
Lender's addrass stated hetein or any sddross Lendor designales by nolice to Boriower, Any nolice provided for in this Secomy
Instrument shall be deomed to have heen given lo Borrower or Lender when given as provided in this paregraph.

14. Governins Law; Severahlllly. This Security |nstrument shall be govemned hy fedoral Iaw and the law of the
jurisdiction in which the Property is located. In the cvent that any pnwinicm or clwuse of this Security Instrument or the Note
conflicts with appliceliie law, such confiict shall not afleet other provisions of this Security Instrument or the Note which can he
given effect without the rorflicting provision. To this end the provisions of this Security lnstrument and the Nots nre declared

to be severable,

iS. Borvower’s Copy. Borreivor shall be given ane conformed copy of this Security Instriunent.

16, Assignment of Rents. Borrowe: vaconditionally assigns and transfers to Londer ali the rems wnd revenues of the
Property. Borrower authorizes Leador or Dende="s ugonts to collect the rents and reventios knd horeby dirceis ouch tenant of the
Property 10 pay the renia to Lender or Lendor s agents. However, prior to Lender’s notics 10 Borrower of Borrower's breach of
uny covenant or agroemont in the Securily Instrurieni, Borrowur shull collect sd recoive ell ronts and roveniios of the Property
ak trustes for the benofit of Leader and Borrower! This assignment of ronts constilulos an shsoluto assignment and not an

assignment for sdditional secunty only.

If Londer gives notice of breuch to Borrower: {n) wil reits ceseived by Rorrewer shall b hekd by Borrowar as trustes for
henefit of Lender only,  be applied 1o the sums secticed hy the Sedurity Instrument: (b) Lender shal) be entitled to collect and
receive wil of ihe rents of the Property: and (¢} each tenant of the Pionerty siald pay all rents die and unpaid to Lender or
Lender's agent on Lender’s written demund to the fenan). ‘

Boreower has not executed any prior axsignment of the rent:s snd has ot und 'widl nol pertormy any et that would prevent
Lender from exercising its rights under this prragraph 16,

Lender sha!l not be required to enter upoa, ke control of or maintain the Propenty Swivre or after giving notico of breach
to Borrower, However, Lender or a judicinlly appointed roceiver may do so al nny time there is o brench. Any application of
rents shall not cure or wiive any Jefault or wvalidute any ather right or remedy of Lender, Thisassignment of senis of the
Proparty shall ierminate when the ilubt secured by the Secunty lnstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower und Lender Surther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under parugraph 9, Leader may foreclose
this Security Insirument by judicial proceeding, Fender shull be entitfed to colloes wl) expenses incurred in pursuing the
remedien provided in this paragraph 17, including, but not Bmited to, reasomshle attorneys’ Fees nnd costs of ttle
evidence.

18. Relense. Upon payment of aif sums socured by this Sccurity Instrument, Lendor shall roteass this Sucurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

1E6Z0LE6

19. Waiver of Homestend. Borrower waives all right of homestead sxemption it the Propeny,

N 1613
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HA Casc No. .
131:7196642~-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6TH day of

AUGUST . 19923 , undl 18 incorporated into and shatl be deemed to amend and supplement

the Montgage, Dead of Trust or Security Deed (**Securily [nstrument’’) of the same dale given by the undersigned
{**Bomower"') to secure Borrower’s Nole ("'Note'’) to
J.I. KISLAK MORTGAGE CORPORATION

(the *Leeiar"’) of the same date and cavering the property described in the Security Instrument and locuted at:

2216 NORTM VEDVALE AVENUE, CHICAGO, ILLINOIS 60647

|Properiy Adiias]

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST
RATE AND THE MOMNYMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In aldilica to the covenants and agreemwnls made in the Securily
Instrument, Borrower and Lender funther coventn: and egree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ralo miny change on the first day of OCTOQIR 1 , 1994 , and on that day
of each succeeding year. "Change Duie" means euch date on which e interest ruts could change.

(B} The Index

Beginning with the first Change Dale, the intorsst rate will be bussd onun Index, “Inden”™ means the weskly
uverage yield on United States Treasury Securitics adjusted to a constant iazciinty of une yoar, as mice avinluble
by the Peceral Reserve Boanl. "Current Indox” means ths inost recent Indox Figurc avuilable 30 duys before the
Change Dato, If the Indea (a4 defined above) is no longer availsbly, Lender will use ns a new Indox any index
prescribod by the Secretary. As used w this Rider, *Sccrotary means the Secretary of Housing and Urbun
Development or his ar her designee.” Lender will give Borrower notice of the new Indux,

{C) Cuteulution of Interest Rate Clungres
Butore cach Change Date, Lender will cadeulule i new taterest rate by akling a murgin of

TWO AND ONE HALF percenlago point(s) (2. 500 %) 1o the
Curren! Index and rounding the sum 1o thy newrest one-cighth of sne percentuge peint (0.125%). Subject 0 the
limitx statecl in paragrsph (D) of this Rider, this sounded amount will be the new intorest rake anlil the noxt

Change Dats,

(D) Limits on Interest Rate Changes

The interest rate will never incruase or decreass by moro than ane percontage point (1.0%) on mny single
Change Date, The interest rate will never he more thin five porcontage points (5.0%) higher or lower than the
initial inferest male.

Paga V0 2 FilA Mslibiuts ARM Rlﬁvlf\ E‘g; ,

qui 001 VR MSRTGAGE FORME - (21212020100 - 1BUON21-2281 ratiais: 7,
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