¥ [ ] i
L

Lyt #: } '- O CU L NTY

Prepaced by:

ccord&xg l}cturucc'l‘o: ' FLF OP LER
B R S 105 JESSE WHITE
Mount Prospect, IL. 60056 lw‘)} UU i 3"? 3l g I\OLLI \;G MEADDWS

[Spuce Above This Line For Recording Dute) RE' CORBTNG — 3436 R
# 93702009
MORTGAGE :

‘THIS MORTGAGE ("Sccurity lustrumenmt™) is given on August 18, 1993,

The morigsgor is Kzven L. Morrissette , a single person

("Borrower")., This Security) Instrument is given io
First Home Mortyuade Corporation,whichisorganized and existing under the lawsof I111inols, and whose
nddress is

950 N, Elmhurst Rd., ‘Suite 108, Mount Prospect, IL 60056

{("Lender”). Borrower owes Lender the (prireiral sum of

Seventy Five Thousand anc no/100 Dollus (U.S. $75,000.00).

This debt s evidenced by Borrower's note dated the : sume dulc us this Securlty [ustrument ("Note"), which provides far meuthiy
payments, with the full debt, if pot puid earlier, dur”ap:d payable on September 1, 2008, This Sccurily Instranent
secures 1o Lender: () the repuyment of the debteridenced by the Note, with interest, und elt renewals, extensions and
modilications of the Notes (b) the peyment of all other sap=_with interest, advanced wnder puragraph 7 to protect the security
of this Security Instrnment; and (c) the performuuce of Borrcwer's.cavenants and agreements usder this Security Instrument and
the Note. For (his purpose, Borrower does hereby mortgage, grat anc convey to Lender the {ollowing deseribed property located

in Cook County, Dlinois:
56 "

THE WESTERLY 50 FEET OF THE EASTERLY 113 FEET 7 INCHES OF LOT 1
IN THE RESUBDIVISION OF LOTS 1 TC 7, LOUY INCLUSIVE, IN BLOCK
ngt IN THE RESUBDIVISION OF BLUE ISLAYZ LAND AND BUILDING
COMPANY OF CERTAIN LOTS AND BLOCKS IN MURGAN PARK IN THE
NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNL™ ./ ILLINOIS,

P.I,N.: 25-19-112~052

which has the address of 2130 West 114th Place, Chicago, Illinois 60643
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecled on the progerty. and all easetnents, appirienances,
and fixtures now or hereafter a part of the property. All replecements ond additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propersy.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hercby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Property is upencumbered, except for encumbrances of record, Borrower
wartanis ond will defend peneratly the title 1o the Property against all claims and demands, subject 1o any cncumbrances of reeord,
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THIS SECURITY INSTRUMENT combines uniform covensnts far satfonal vise and non-onffom covenanls with linled
vhrintions by jurisdiction fo constitute a untform security insteument coverlog real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Norrower shuil promplly pay when due the pelncipy]
of and interest on the debt evidenced by the Note and any prepayment and ale charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o » weitlen waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, untit the Note is paid in fall, a sum ("Funds”) for: (8) yearlytaxes und nssessments
which mey attain priority over this Security Insttument as a lien on the Property; (b) yenrly leaschold payments or ground rents on he
Propenty, if any, {¢) yearly huzard or property insurance premiums; (J) yeary lood insurance premiums, if uny; (¢) yearly morigage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of prregraph 8, in tieu
of the payment of morigage insurunce premiums. These ilems are called "Escrowlemy," Lender may, af any lime, collect and hold Funds
in an amennt ned W exceed the maximum smount o lender for o federally reluled morigage foan may require for Borrower's eserow
sepount under the federst Real Estate Seltlement Procedures Act of 1974 w0 wmended Trons thne bo time, 12 US.C, 8 260 et seq,
("RESPA"), unmless another law that applies o the Fimds sels o lesser amuount. I so, Lender may, at any time, collevt and hold Funds in
an amounl Bot 17 axe el the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expendivies of future Escrow llems or etherwise in accordance with applicable lnw,

The Funds shalt be held in an institution whose deposils are insured by & federal sgeacy, instrumentality, or entity (including
Lender, if Lender is suci s nistittion) or in any Federak Home Loun Bank, Lender shall apply the Funds to poy the Escrow liems,
Lender may not charge Boriow:a ar holding and applying the Funds, annuaily analyzing the escrow account, or verifyingthe Escrow flems,
unless Lender pays Botrower intersst on the Funds and applicable law permits Lender 1o make such o charge. However, Lender muy
require Borrower (o pay a one-lime clnrge for on independent real estate tux reporting service used by Lender in connection with this Joan,
unless applicuble law provides otherwis~Unless an agreemen! is ntade or applicable law requires interest 1o be paid, Lender shall nut be
required 1o pay Borrower any interest or epinivgs on the Funds. Borrower and Lender may agree in writing, however, thal interest shall
be paid on the Funds. Lender shali give to Botruwer, without charge, an unnusl accounling of the Funds, showing credits and debits to
the Funds and the purpose for which each debil 1o thoinds was made. The Funds are piedged es additional security for all sums secured
by this Security Instrument.

If the Funds held by Lender exceed the amouuts sermitted to be held by applicable law, Lender shall accotnt to Borrawer for
the excess Funds in eccordance with the requirements or raplizable Juw, If the amount of the Funds held by Lender a1 any time is ot
sufficlent 1o pay the Escrow lems when due, Lender may s p<ify Borrower in writing, and, in such case Borrower shall pay o Lender
the amount necessary 1o make up the deficiency. Borrower shad maka-up the deficiency in no more than twelve monthly payments, ot
Lender’s sole discretion.

Upon payment {n full of all sums secured by this Security Insirerieni, Lender shull promptly refund to Borrower any Funds held
by Lender, If, under parageaph 21, Lender shall acquire or sell the Properiy, Tender, prior w the acyuisition ar safe of the Property, shall
apply any Funds held by Lender at the time of scquisition or sale as a crediiapinst the sums secured by this Sccurity Instrument.

3. Application ef Payments. Unless applicable faw provides otherwise, )" payments received by Lender under paragraphs 1
and 2 shall be applted: firsl, to any prepayment charges due under the Nole; second, o-amounts payshle under paragraph 2; third, 1o
interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilinns stiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Sarrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on line circetly 1o the person owed payment.
Borrower shall promptly furnish 1o Leader all notices of amounis 1o be paid under this puragraph. “If Tiorrower makes these payments
directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Bortower shall promplly discharge any lien which has priority over this Security Instrument unless Tor-ower: (a) sgrees in wriling
to the paymemt of the obligation secured by the lien in a munner acceptable to Lender; (b) contests in good {uith e Sten by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the enforcemen’ o the lien; or (¢)
secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this Security Inst/amants Il Lender
determines that any part of the Property is subject to a lien which may attain priority over this Securily Instrument, ‘Lealer, may give
Borrower a nolice identifying the llen. Borrower shall satisfy the lien or tuke one or more of the actions set forth above veithin-L0 duys
of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercefter erected on the Property
insured against Joss by fire, hazards included within the term "exlended coverage” and any other hazards, including floods or fovding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not be unressonubly
withheld. If Borrowes fails fo maintain coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's
rights in the Property in accordance with paragreph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly piveto Leader alf recelpls of paid premiums and
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e redueed by the amotnt of the procesds mutiplicd by the following febetion: (a) e otal amount of the sums seesred immedlaiely
before the taklug, divided by (0) the fulr market value of the Propeny immediately beforo the taklng.  Any bidance shall be puid 1o
Dorrower. Do the cvent of » purtisl taking of the Property in which the falr murkes vabue of the Properly hamedistely before the tuking
is less than the amount of the sums secuged immedfately before the wking, unless Borrower and Lendor athorwise ngree In writing or unless
applicable law otherwive provides, the proceeds shall be applied to ihe sums secured by Ihis Secuclty Tnsirument whethes o pot the swais
ure then due.

If the Property is abandoned by Borrower, of if, sfler notice by Lender to Borrower that the condemaar offers o make an awaed
or seltle a elalm for demages, Borrower fuils to respond 1o Lender within 30 duys after the date the aotice s given, Lender is uuthorized
to collect and apply the proceeds, at ils aption, clther w restorstion or tepalr of the Proparty or to the sunw seenred by ik Security
tnstrument, whether or not then due,

Uriless Lender and Borrower otherwise agree (n writhug, any applicution of proceeds to principul shall oot extend or posipane
the due dute of the monthly pryments referred to in paragraphs | und 2 of change the smount of such paymems,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Barrower shall not operate
to release the liabilitvof the original Borrawer or Borrower’s successors in inlerest. Lender shall not be required to commence proceedings
gpainst any succeasor 11 fferest or refuse lo extend time for payment or otherwise modily ameriization of the sums secured by this Security
Jnstrument by reason 4£ any demand made by the original Borrower or Borrower's sticcessots in Interest. Any forbearance by Lender in
exercising any right or semzdy shall not be o waiver of or prechude the exercise of sy right or remedy.

12, Successors 97d Assigns Bound; Joint and Several Linbillty; Co-signers, The covenunts and ugreements of this Seeurity
Instrument shall hind ané buie™ ihe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and agrecments shaithe Jilat and several, Any Borrawer who co-signs tis Securily Instrument but does noi execute the Note:
{n) is co-signing this Security Instrumcnt’ only to morigage, grant and convey thal Borrower’s interes) in the Froperty under the terms of
this Security Instrument; (b) is not perszaally obligated to pay the sums secured by (his Security Instrument; sed (¢) ugrees that Lader
and any other Borrower may egree to extesu, modify, forbear or make any accommodetions with regard to the lerms of his Security
Instrument or the Note without thal Bortow<e' consent.

13. Loan Charges. If the {oon sectired by this Security Instrument is subject 1o law which se!s muxinum loun charges, amd
that faw is ftnally fnlerpreted so that the interest or other loan charges collected or to be collecled In connectlon with the loun exceed the
pernifticd Himits, thent (a) any such Joan charge shall be(redrced by the amount necessary e reduce the churge to the permitted limil; and
(b) any sums already collected from Borrower which exceed'ed Fegriitted limits willbe refunded to Borrower, Lender may choos to make
this refund by reduciag the principal owed under the Note ot by meking a disect paynient to Borrower, If a refind reduces principal, the
recuction will be treated as u pariial prepayment wilhout any prepaysient charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it ot by muiling &t by
ficst class mail uniess pplicuble faw requites use of another method, LT notice shail be directed to the Propesty Address or any alher
address Bogrower designates by notice to Lender. Any notice to Lender sivail be given by fitst class mail to Lender's address stated herein
cr any other address Lender designates by notice to Barrower, Any notice proviues {ar in this Security Instrument shall be decmed to huve
been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be goverred by federal law und the 1nw of the jurisdiction in
which the Property is located. In the event that any provision or chase of this Secunty Inst=ainent or the Nole conflicts with applicuble
taw, such conflict shall not affect other provisions of this Security Instrument or the Note wuich cunvhe given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Nofe are declared 1002 severable.

16. Barrewer's Copy, Borrower shzll be given ane conformed copy of the Note and of iz Security Instrumen,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of Ik Proneriy or sny interest in it is
sald or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Barrower Is nol o ratirzi person) withow Lender's
prior wrilten consent, Lender may, at its option, require immediatc payment in full of afl sums securco by this_Securily Instrumenl.
However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dute of ths Sesurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiee shall providesa Zeriod of nat less
than 30 days (rom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Secririny Instrument,
if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any temedies permitied 4 this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enfercement
of this Security Instrument discontinued af any time prior lo the esrlier oft (2) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contsined in this Security Instrument; or (b) entry of a
judgment eaforcing this Security Instrument. Those conditions are thet Borrower: (a) pays Lendor all sums which then would be duc under
this Security Instrument and the Note as if no acceleration occurred; (b) ctires any defuult of any other covenants or agreements; () pays
all expenses incurred in enforcing this Security Instrument, including, but not fimited to, teasonable attorneys’ fees; and () fakes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shali continue unchanged. Upon reinstalement by Borrower, this Security
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Ensiriment i the obligations seeurod heroby shudt renin fully effecilve ot if no adeeleralion had ovenrséd. Nowever, this fight to
el sl pol apply In Jhe cude of secolestlon undor preagraph 17,

19, Sule of Note; Change of Loan Servieer. The Note of a puital interest In the Nute (ogether wiih his Secter(ty Tnttament)
may be sold one or more fimes without prior notlee (o Bortower, A sule niny result i & chuge (0 o eolity (known ay the “Loan Sesvices")
thal collects monthly payments due under the Note nnd this Security Instrument. There also may be one or mure changes of the Loeg
Servicer unrelaled W a sale of the Note, If there is & change of the Loan Servicer, Borrower willbe given written notice of the change in
accordance with paragraph 14 above aud applicable law. The notice will state the name and address of the new Loon Servicer snd the
address to which payments should be made. The notice will alse contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cunse or permil the presence, use, disposal, storuge, or releasa of any Hazardous
Substances on or in the Property. Borrower shall nol do, nor sllow anyone eisc to do, anything affecting the Property thul is in violation
uof uny Environmental Law, The preceding two sentences shull not apply to the presence, use, or storuge on the Properly of smel! quantities
of Huzardous Subslances that are generally recagnized to be approprinte to normel residentisl usen and o mainteannee of the Property,

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, Tawsull or other action by any
goveramentsl o regulatory agency or privele party involving the Property and any Hazardous Substance or Environments! Lew of which
Borrower has seta! knowledge, If Borrower learns, or js netified by any governmental or regulatory asthority, that any remuvai or ather
remedintion ufany Pasardous Substance alfecting the Property [ necessery, Botrower shall prompily take sfl neceskury remedial actions
in accardance with Yavionments L.

As used I (nls parngroph 20, *Hiardowy Substanees” are thowe sibstmaces delined ax ke or hazaodous substatices by
Environmental Law and e yollowing substances: gasoline, kerosene, ather Sammable of loxie petsoleum products, tuxic posilvides and
herbicides, volatile solvenis, /iafirials contalning asbestos or formaldehyde, and radivactive materinls, As used in this paragraph 20,
“Environmental Law” means fodeial. taws and lows of the jurisdiction where the Property is located thet relute (o healih, safety or
environmental protection.

NON-UNIFORM COVEN/271S. Borrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. liénter shall give notice to Berrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Secuplcy lostrument (but no! prior 1o acceleration under paragraph 17 ualess applicable
law provides otherwise). The notice shall specily: () the defauilt; (b) the action required to cure the defanit; (¢} s date, not less
than 30 days from the date the notice Is given i« Borrower, by which the defanlt must be cured; and (d) that fuflure to cure the
default on or hefore the date specified in the nofice mny result in acceleration of the sums secured by this Sceurity Instrument,
foreclosure hy judicial proceeding and sale of the Proper.y The unutice shall further inform Burrawer of the right to reinstate
after aceeleration and the right to assert in the foreclostir  proceeding the non-existence of a defunlt or any other defense of
Borrawer tn nceeleration and foreclosure, If the defunit Is not rarest on or belure the date specifled in the notlee, Lender ut iis
option muy require immedlate payment in full of s}l sums revared by this Security Instrument without further demond and
may foreclose this Security lnstrument by judicial proceeding. Lender shull be entliled to coliect all expenses incurred in
pursuing the remedies providedin this paragraph 21, including, but nit Faited to, reasonable attorneys’ fees and costs of fitle
evidence.

22, Release. Upon payment of all sums secured by this Securily Insiruriep., Lender shall refease this Security Instrument
without a charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ol right of bomestead exemplins in the Property.

24, Riders to this Security Instrument. 1If one or more riders are execuled by 2aprower and recarded ingether with this
Security Instrument, the covenanis and agreements of cach such rider shall be incarporated e and shail amend and supplement
the covenmts pnd agreements of this Security Instriument s if the rider(s) were s part of Anis/Seeurity Instrument. [Check

applicahle box(es)]

[ ] Adjustsble Rate Rider { ] Condominfum Rider [ ] 1-a Fariy Rider

{ ] Graduated Payment Rider [ ] Planned Unit Development Rider ] Biweekly Pryment Rider
| ] Belloon Rider { ]Rate Improvement Rider [ ]8econd Horae Tader

[ ] Other(s) [specity]
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' BY SIONING BELOW, Borrower uccopts sid agrees to the 1emms sid covensngs contulned fn thin Seeurlty mtrument
and in nay rider(s) excented by Borrower und recorded with it.

Witnesses:

~“/ﬁ-"u . ////m«maa *(?: {Send

Illl-:

Karen L Morrissette Horrower

(Sesh
Harrower

(Senl}
-Borrowe;

(Seal)
<Borrower

{5 paecx Blolow This Line Por Acknowledperent]

STATE OF ILLINOIS, Caok Counly ss:

;,'%\{ \\}P&&(affg{\flﬁ _ .o Netery Pablic in und Jor said county und stute,do hereby cerify thut

Karen L. Morrissette , & €irglie person,personaly known 1o me to be the same pvrsun(s)‘

whose name(s) \S subscribed to the foregoing instrwient, appeared before me this day in person. and acknowledged

that 4, he signed and delivered the seid instrument as '!}Q (- L free and voluntary act, for the uses and purposes

therein set forth,

W
Given under my band and official seal, this \?)4 day.r. __O-\.L%\M

19 .
Commission expires:
My Xp \ m\b\kkﬂ ’ LS @ﬁuf\ CQ

Nowry T

" OFFICIAL SEAL "
MELISSA K. LANDIS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/24/35
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renewnl notlees. I the event of loss, Borrower shall give prompt notive 1o the fisuranco carrler and Lender. Lender muy mnke proof of
Joss if not made prompily by Borrower,

Unless Lender and Bottower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied 10 the sums secured by this
Security Instrument, whether or not then due, with uny excess puld (o Borrower, If Borrower abandons the Propesty, or does not answer
within 30 duys a notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the insurunce provesds,
Lender may use the proceeds to repait of restore the Propesty or lo puy sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nollce s given,

Unless Lender and Borrower olherwise agree in writing, any pplication of proceeds to principal shall not extend or pasipone
the due dute of the monthly payments referred 1o in parsgraphs | and 2 or ehange B woount of the peyments. 1 inder paragruph 21
the Property {s seuuieed by Londer, Borrowor's right to any fnsurance policies wnd proceeds resulting from domage lo the Propogty prioe
b the sequinltion shisll e to Lender fo e oxtont of tho sims securod Dy s Seentity lostumet imnsediately pilor o the scyaisition,

6, Ocevpauey, Peeservatlon, Molntenunce and Protection of the Pragerty; Borvower's Lous Appliestion; boaseholdy,
Bocrower shatl vecrny, establish, g use the Property as Borrower's principal resfdence within siatyduys sfter fhe executton of this Security
Instrument and anadl onlinte to occupy the Property ns Borrower's principol residence for at least one year after the date of vecupaney,
unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating circumsinnees exist which
are beyond Borrower's corlrol, Borrower shalt not destroy, damage or impair the Property, allow the Property {o deteriorate, or commil
wasie on the Property, Becrowver shall be in defaull if any lorfeiture 2clion or proceeding, whether civil o ‘criminal, is begun thal in
Lender’s good faith judgmesa “ould result in forfeiture of the Property or otherwise materially impair the lien created by this Security
fustrument ot Lendec’s securiyrintoiast. Borrower may cure such a default and reinstate, us provided in paragraph 18, by causing the
action or proceeding lo be dismissed wit'i a ruling that, in Lendet's good fuith determination, precludes forfeiture of the Borrower's inferest
in the Property or other material imos miient of the lien crealed by this Security Instrument or Lender’s security interest. Borrower shulf
also be in default if Borrower, during the losn epplication process, gave materially false or inaccurale information or gtatements to Lender
(or fuiled 1o provide Lender with any malerizl” iziormation) in connection with the loan evidenced by the Nole, Including, but noi Emited
1o, representalions concerning Borrower's occupuney ol the Properly us u principal resitlence. If this Securdty Instrument s on & leaschol,
Borrower shall contply with all the provisions of the Jease, H Borrower seguires fee title to the Property, the feassiold and the feo tile
shall not merge unless Lender agrees to the murger in wrling,

7. Protection of Lender's Rights In the Propicety If-Borrower [uils 1o perform the covenonts and agreements contulngd in
this Security Instrument, or there is & legal proceeding that mey significantly affoct Lender's rights in the Propesty (such as a proceeding
in bankrupicy, probase, for condemnation or forfeiture or to enfores s or reguletions), then Lender moy do and pay for whatever is
necessary to profect the value of the Property and Lender’s rights irthe Froperty, Lender’s actlons may include paying eny sums secured
by a lien which hus priority over this Security Insteument, appearing in couit, paying reasonable attorneys’ fues and entering on the Property
to make repairs. Although Lender may lake action under this paragraph//L.ender does not have (o do so.

Any nmounis disbursed by Lender under this paragraph 7 shall beramCadditional debt of Borrower secured by this Securily
Instrument,  Unless Borrower and Lender agree to olher terms of payment, /inrse smounls shall bear interest from the date of
dishursement at the Note tate and shall be peyuble, with interest, upon notice frovy Lender 1o Dorrower requesting payment.

8. Martgage lnsurance. If Lender required miorigage insurance as o condilion =i meking the Inun secured by this Security
Instrument, Barrower shall pay the premiums required fo maintain the morigage insurace in effect. 1f, for any ressom, the monigage
insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay b ~raniums required 10 obisin coverage
substantially cquivalent 1o the morigage insurance previously in effect, at 8 cost substantiatly equivaleat to the cost to Barrower of the
mortgsge insurance previously in effect, from an sllernate mortgage insurer approved by Lender. I substanifally equivalent moriguge
insurance coverspe isnol avaifable, Borrower shall pay to Lender cach month a sum equal lo one-twelfih 'of the yearty morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or censed to be in elfect, Lender will iccept, use and retuin these
payments as a loss reserve in lieu of morigage insurance. Loss reserve puyments may ro longer be required, at e oation of Lender, if
mortgage insurence coverage (in the amouni ead for the period that Lender requires) provided by e insurer appeoved by Lender again
becomes aveilsble and is obtained. Borrower shall pay the premiums required te mainizin morigage insurance in effict ur io provide &
loss reserve, until the requirement for morigage insurance ends in accordance wilh any written sgreement between Borroxverand Lender
or appiicable law.

9. luspection. Lender or jls agent may make reasonable entries upon und inspections of the Property. Lender.shall give
Borrower nolice ut the 1ime of or priof 1o an inspeciion specilying reasonzble cause for the inspection.

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and shall be
peid to Lender.

In the event of a tota! taking of the Property, the proceeds shull be applied to the sums sccured by this Security Insteument,
whether or not then due, with any excess paid to Borrower. In the event of a pariial wking of the Property in which the fair market value
of the Property immediately before ihe taking is equal 1o of greater then the amount of the sums seeured by this Securily Inatrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secneed by this Security lastrument shall
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