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MORTGAGE T30 W -
INTEREST ONLY te/3L/93 0023 HCH 16010
MONTHLY

4176220

THIS MORTGAGE ("Secusity {nstrument") is given on AUGUST 25, 1993 . The mortgagor is
CARL V. WIEGAND, MARRIEU TO IANET E. WIEGAMD AND DENNIS E. WIEGAND, MARRIED TO JOAN F.

WIEGAND Sy

{"Borrower"). This Security Instrument is given 10/ GALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHICAGO

-

which is or'gzinized and existing under the faws of THE UNITED ,TATES OF AMERICA , and whase

address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINUIS 60419
("Lenider"). Borrower owes Lender the principal sum of

TWO HUNDRED THOUSANWD EIGHT HUNDRED THIRYY FIGHT AND 00/100ths

=='“=Pollars (.8, $ 200,838, 00w—mmr—mw=),
This deb! is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note™), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on allGUST 24, 1994 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all renewals,
extensions and modifications of the Nole: {b) the payment of all other sums, with interest, s«tvanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby martgage, grant and conwiy to Fender the following
described property located in COoK. ~——- County, IHinois:

LOT 35 1IN LANDINGS SUEDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEGT 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 27, 1988 AS DOCUMENT 88281884, IN COOI

COLNTY, ILLINOIS.

TAX ID # 28-08-307-022-0000

which has the address of 14941 SOUTH LANDINGS LAND, LOT #35, OAK FOREST [Sireet, City),

1liinois 600452 " Address");

o2 ("Property Address”)
Form 3014 - 9/30
ILLINQIS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 5/27
Q-GRHE_) 197034 - ) VAP MOSTOAGE FORMS - 11 HI9E4 100 - 90N TIF
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17. Transfer of the Property or o Heneficiai Interest in Borrower, {f ::}1 or @y pant of the Propenty or any interest in it
15 sold or trunsferred (or if o beneficial interest In Borrower is sold of traitslerferd and Borfower is not 1 mtural person) withouwt
Lender's prior writien consent, Lender muy, ot s aption, require imnmediute payment i fll of ul) sums secured by this
Seewrity Instroment, However, this option shall not be exercised by Lender if exercise is prohibited by federal kaw as of the Jute
of this Securily Instrunient,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
upplicable Jaw may specify for reinstatement) before sule of the Property pursuunt to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as il no acceleration had occurred; (b)
cures any default Af any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but w0t linited to, reasonable aitorneys™ fees; and (d) takes such action as Lender may reasonably sequire to nssore
that the lien of this Seewrity Instrument, Lender's rights in the Property and Borrewer’s obligation to pay the sums secured by
this Security Instruiiien’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herply slwll remain fully effective as if no acceleration had occurred, However, this rght to reinstate shall
not apply in the case of accelewion under paragraph 17,

19, Sale of Note; Change »( Loan Servicer. The Note or g partial interest in the Note (together with this Security
Instrument) may be sold one or mor, thaes without priar notice to Borrower. A sale may result in @ ehange in the entity (known
us the "Loan Servicer") that collects mordiy payments due under the Note und this Security Instrument, There also may be one
or more changes of the Loin Servicer uniiated ta a sale of the Note, {1 there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiih paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addiess to.which pavments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not'cavse‘or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siil nat do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pleceding two senlences shall not apply te the presence, use, or
storage on the Property of small quantities of Hazardous Substances-that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveltisiion, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private purty involving the Property apd say Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd Oy/any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property isiscessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defipidas, toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammahle-ariexic petroleum products, toxic
pesticides and heebicides, volatile solvems, materials comaining asbestos or formaldehyde, and sidiozetive materials. As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where tie\Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Parriwer's breach
of any covenant or agreement In this Security Instrument (buf not prior to acceleration under paragriph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the defaults (b} the action reguired to curc the-default;
(¢) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default mast be ceréd; and
i) that Failure to cure the defauit on or hefore the dute specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciad preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. Ef the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judieint
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
1, including, but not limited to,.reasonable nttorneys' fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge tu Borrower. Bosrow.r shall pay any recordation costs,

23, Waiver of Homestead. Bor ower waives all right of homestead exemption in the Property. Form 3014 /90
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender aguin hecomes nvaiible uhd is obinined. Borrower shull pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morigege
insurance ends in accordance with any written ngreemet between Borrower and Lender or applicahle law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior o an inspection specifying reasonable civse for the inspection,

10. Condemnation, The proceeds of any award or claim for demages, direet or consequentind, in conngetion with uny
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are herchy assigned ard
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the susms secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. In the event of a partial tiking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Securily Instrument immediately before the laking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the folowing fraction: (a) the total
amount of the supi secured immediately before the taking, divided by (b) the fair market value of the Property immediately
beforc the taking. 8.y balance shall be paid to Borrower. In the event of a partal king of the Propenty in which the fair
market value of the Fronerty immediately before the taking is less thun the amount of the sums secured immediately before the
taking, unless Borrawar apa! Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums sséured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned hy Borrawer, or if, after nutice by Lender to Borrower that the condemnar offers 1o make an
award or settle a claim for darmess, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and arnly the proceeds, at its option, either 1o restoration or repair of the Property or (o the suns
secured by this Security Instrument, whet'iey or nol then due.

Unless Lender and Borrawer otherwise agree in writing, any appfication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments ruienipd to in parsgraphs 1 und 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lender Not 0 Waiver. Extension of the time for payment or maodification
of amotization of the sums secured by this Security Inuomment granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Barro'ver or Barrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest oi 1efuse Lo exiend time for payment or atherwise modify amortization
of the sums sccured by this Sccurity Tnstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercisingcav-sight or remedy shall not be & waiver of ar preclude the
exercise of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Liability) La-signers, The covenants and agreements of this
Security Instrument shail bind and bencfit the successors and assigns of Londer and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevenil-Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument-onlv to mortgage, grant and convey thut
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i not rersonally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower i a7ree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoatihat Borrower's consent.

13, Loan Charges. I the Joan secured by this Security Instrument is subject to a law whic'rsels maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collecied or to be collec’ed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary-io reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits w.ll be refunded to
Borrower. Lender may choose to make this tefund by reducing the principal owed under the Note or by muking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a- partial prepaymeri without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or oy inailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif to
Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in Ihis
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shull be governed by federal faw and the {aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions ef this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument und the Note ate declared
t be severable,

16, Burrewer's Copy. Borrower shall be giver une confonuisd copy of the Note and of this Security Tustrurment.
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