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= MORTGAGE

“HHIS MORTGAGE ("Security Instrument”} is glvenon August 27, 1893 . The morigagor is
Thomas P. Waldera and Xathryn E. Walderas, His Wife

T AT T R I S e PPV NP A SRR I ‘ i ("Borrower’).
This Security Instument isgiventa Lasaile Bank Lake View,

an P1Yinodis State Bankimy Association . L .
whiich Is organized #nd existing underthelaws of the State of T111 nois ©, and whiose address is
3201 K. ‘A‘sljg"..a'_'!(A've;pup..”ChM’:a'ga. IL ROBST o o '('L'e;jdérf'),
Borrower owes Lend er 2ha principal sum of  One Hundred Forty £1ight Thousand Fiva Hundred Dollars and na/108’

) _ Dollars (U.S. $' 148 ,500.00 ). Thisdabtis
evidenced by Borrowcr'z.iiot2 dated the same date as this Security Instrument ("Nate®), which provides for monthly
payments, with'the full deb:, i nnt paki earlier, due and payableon September 1, 2022. This Securlty
instrument secures to Lender:a)~ne repayment of the debt evidenced by the Note, with interest,.and afl renewals, :
axtensions and modifications-of .né’ Note; (b) the.payment of.all other sums, with interest, advanced under paragraph 7
to protect the security of thig:Sect 7ty Instrument; and (c)-the parfarmance ot Barrawar's covanante and agreemants .
under this Security Instrument and the */ate..For this purpose, Borrower does hereby mortgags, grant and convay tc
Lender the following described propeicy lucnledin Cook o S o C
County, Hlingis:: - .. * . .= N : ¥

HERS“SHAW ESVATES, BEING A
T £ NORTH EAS FRACTIONAL 1/4
P ANGE. 12 EAS7 un THE THIRD.
\N. FOUNDARY 'LINE, 1N €COOK CO
71923 A5 DOCUMENT 7387607,

SDUTH "0
“RECORDE

F
i

b2.24-714-005-0000" - | - B
which has the'addressof " 3843 N odelV : - Chigago™
R oo s [Swreet) : : C Gy
inols 60634 - ("Property Address™);’ : - P
‘ . BpGode]. . oo o L
TOGETHER WITH all.the improvements now or hereafier erected on the property, and al easements,. . .-
appurtenances,-and fixtures now.or. hereafter.a part of the property. All replacements and aaditi¢ns shall.also.be
covered by this Security Insirument. All of the foregoing s referred to in this Security instrument +is the "Property.”

BQBRQWEH'COVENANTITQ that Borrower Is lawiully selsed of the estate hereby canvayed and | asth e rightto
mortgage, grant and convey the Property and.that the Praperty Is unencumbered, except:for encumusans.os of record.

Borrowar warrants and will defend generally the title to the Propenty against ail claims and demands, sulfestraany. .
encumbrances of record..... . ... - : : ST v PN
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All insurance policies and renewals shall be acceptable to Lender and shafl include a standard morigage clause.
Lender shall have the right 1o hold the poilcles and renewals. If Lender requires, Barrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of foss, Borrower shall glve prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If nat made premptly by Borrower.

Unlass Lender and Borrower otherwlse agree In writing, Insurance proceeds shall be applied 1¢ restoration or rapalr
of the Preoperty damaged, ¥ the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is nat economically feasible or Lender's security wauld be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrawer,
It Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Proparty or to pay sums secured by this Security Instrument, whethar or not then due. The 30-day periad
will bagin when the notice is given.

Unless Lender and Borrowar otharwise agree In writing, any application of proceeds to principal shall hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Propenty Is acquired by Lender, Borrower’s right to any insurance policles and
procesds resulting from, damagse, to the Propenty prior to the atqulsition shall pass to Lender to the extent of the sums
secured by this Securlty Instriument immediately prior to the acquisition.

6. Occupr 1oy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Appiication;
Leaseholds. Bo.ower shall acoupy, establish, and use the Property as Borrower's principai residence within sixty days
after the executior. o1 this Security Instrument and shall continue to occupy the Property as Borrawer's princlpal
residence for at lea/t 0he year-after the date of occupancy, unless Lender otherwise agrees ln writing, which consent
shall nat be unreasonabiy withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall nét desirey, , damage or impalr the Property, allow the Praperty to deteriorate, or commit'waste on the
Property. Borrower shall te'ir defauit if any forfefture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment corfd-result in forfeiture of the Property or otherwise materlally Impair the llen created by
this Security Instrument or Lénc'ar’s sacurity interest. Borrower may cure such a default and reinstats, as provided in
paragraph 18, by causing theact!ar-or proceeding to ba dismissed with a ruling that, In Lender’s good faith- *~ *
determination, precludes forfehure.of the'Borrower’s intarest in'the Property or other material impairment of the lien
created by this Security Instrument o Ledar's security interest. Borrower shall also be In default it Borrower, during the
loan application process, gave materially ‘aise or inaccurate information or statements to Lender (or falled to provide
Lender with any materlal-information) in‘connzation with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrowar’'s occlipaniy of the Property as a principal residence. If shis Security. Instrument is
on a leasehold, Borrowsr shali comply with 2!t the.nravisions of the Jease.  If Borrower acquires fee title to the Propeny,
the leasehold and 1he fee title shall not marge urdes s Lender agrees 10 the merger in writing. .

7. Protection of Lender's.Rights in the Propedy. if Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a lega’ araceeding that may significantly affect Lander's rights in tha.
Property, (such as a praceeding in bankruptcy, probate, for condemnation or forieitura or to enforce laws or
regulations}, then Lender may.do and pay for whatever Is nr.cessary to protect the value of the Property and Lender’s
rights in the Praperty. Lander's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable a0 neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7._snder does not have lo dosa. | .

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by
this Security Instrument. Unlass'Borrower and Lender agree to other *arn s of payment, these amounts shall bear
interest from the date of disburséiment at the Note rate and shall be payalre, with intérest, upon notice from Lender to .
Borrower requesting payment. = . . L o ‘

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condi s of making the ioan secured by this
Sacurity Instrument, Borrower shal! pay the premiums required to maintain the nortjage insuranca In effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases vo-bs in effect, Borrowar shail pay the
premiums reguired to-obtain coverage substantlally equivalent to the morigage insurinie previously in effect, at a cost
substantially equivalent to the cost to Borrower.of the mortgage Insurance previoushyuin efect, from an alternate
mortgage insurer approved, by Lender. if substantially equivalent mortgage insurance coveiage Is not available, -
Barrower shall pay to Lender each.month a sum equal to one-twelfth of the yearly morgag 2 insurance premium being (s
pafd by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender wil aczept, useg and retain.thege
payments as a loss resarve in lieu of morgage insurance. Loss reserve paymants may no.longer be required, at the -3
option of Lender, if mortgage Insurance coverage (in the amount and for the pariods that Lander reguii 38) provided bySD
an insurer approved by Lender agaln becomes avallable and Is obtained. Borrower.shall pay tha prem!ams required to:j
malntain mortgage insuranice in effect, or to provide a loss reserve, until thé requirement for morigage Insv-ance ends o
Inatcordance with any written agreement between Borrower and Lender or applicable law. =
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secured by this Securlty Instrument. However, this optlon shall not bie exercisbd by'Lender if exarcise s prohibited by
federal law as of the date of this Securlty instrumaent.

)f Lender axercises this option, Lender shall give Borrower notice of acceleration. The natice shali provide a period
of not fess than 30 days from the date the notice Is detivered ar malled within which Borrower must pay alt sums secursd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlcd, Lendar may invoke
any remedies permitted by this Security instrument withoun further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. |f Borrawer meets certain conditians, Borrower shail have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the earller of; (a} § days (or such other perlod
as applicable law may specify for reinstatement) betare sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b) antry of a fudgment enforcing this Securlty Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrumant and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses Incurred
in enforcing this Securlty Instrument, including, but not limited to, reascnable attormeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender’s rights In the Proparty and
Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borrowar, this Securlty instrument and the obiigations secured hereby shall remalin fully effective as it
no acceleration had occurred. Hawever, this right to reinstate shall not apply in the casa of accelsration under
paragraph 17, _

18. Sale of Note: Change of Loan Servicer. The Note or a partial Interest In the Note (together with thls Securty
Instrument) ma: %e sold ana or more times withaut prior notice 1o Borrower. A sale may resultina change In the entity
(known as the' *.0:.n Servicer) that coilects monthly payments due under the Note and this Security Instrument. There
also may be one ormore changes cf the Loan Servicer unrelated to a sale of the Note. if there is a changa of the Loan
Servicer, Barrowsr witt be given written notice of the change In accordance with paragraph 14 abave and applicable faw.
Tha natica will stats th2 name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 7ist) contaln any other information required by applicable law.

20. Hazardous Subs’anres. Borrower shall not cause or permit the presence, use, disposal, storage, o release of
any Hazardous Substances o7 ar in the Property. Barrower shall not do, nar allow anyone eise to dag, anything affecting
the Property that Is In violation o7 eny Environmenta) Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized ta be
appropriate 1o normal rasident!=! uses and to malntenance of the Proparty,

Borrawer shall promptly glve Ler/der witten notice of any Investigation, clatm, demand, fawsult or other action by
any governmental or regulatory agency 1 private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawer has arical knowledge. If Borrower iearns, or Is notifled by any govermnmental or
regulatory authority, that any removal or ott er re.nddiafion of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompitly take all riosesaary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Subatances® are those substances-gefined as taxic or hazardous
substances by Environmental Law and the followin 3'si.briances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, v.:atile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As sed In this paragraph 20, “Environmental Law* means federal laws and laws of the
Jurisdiction where the Property is located that relate to heal!.:, safety or enviranmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to R~ mower prior to acceleration fatlowing Borrower's
breach of any covenant or agreement in this Securlty Instrument /ot not prior to acceleration untger paragraph
17 unless applicable law provides ctherwise). The notice shall sprciiy: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date the *.c%.ce is given to Borrower, by which the
default must be cured; and {d) that failure 1o cure the defauit on or bisfo e the date specified in the notice may
result in aceeleration of the sums secured by this Security Instrument. ‘sreclosurs by judicial. proceeding and
sale of the Property. The notice shail turther inform Borrower of the right 10 Jeinstate after acceleralion and the
right to assert in the foreciosure proceeding the non-existence of a defautt or arv.other defense of Borrowrer to
acceleration and foreclogure. i1 ¥ha default is not cured on or before the date sperified in the notice, Lender at its
option may require immeédiate payment in ful) of all sums saecured by thias Secur oy Jastrument without further
demand angt may foreclose this Security Instrument by judicial proceeding. Lenuar i.p’i he entitled to collect all
expenses incurmed In pursuing the remedies provided in this paragraph 21, inciuding ‘011 not limited to,
rensonable altormeys' féés and costs of thle evidence. : '

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall rolease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—-SINGLE FAMILY-FKMA/FHLMC UNIFORM INSTRUMENY " FORM 3014 9/90
1SC/CMDTIL//0491/3014(8-90)-L 3/37/93 PAGES OF 8§




93702160

830 9 3OVd £6/21/8 1-(08-6)% 108/ L6¥0//H1OWD/DSI
06/6 VIOt NBO4 - INZWNHLSNI WHOSINGD DN THA/ YWNS—A YA TTONIS-SIONITY

xoouaz'ﬂﬂl;;gf“"g R o L Sweyy LM Ayre)

7 :A‘ql‘ pasedad sem iuswngsy) 8L

oiang ABIEN - B :seutxa uo|SSILLIND AW
== P et WA ST M = A

RPN W Rep L e S1- 129 |BOl0 PUB PUBY AL 19PN LSAD.
i . —‘"h&'t'- S . s

‘yuoj Jes ujaipyr sasodind [uF §8gn By 10} ‘108 Aukunion pueeey T
Se JUBLUNIISU} Ples ay) peisajjap pue peubls: ?”m\l/ eyt efpeimousoe pue ‘uosied ul AED Siyl euwi‘aioeg
paseedde ‘quewnysy) Buobalog By 01 paquisans {s)ewru ssoym (s)gqrfeq JWES 34Y ag 01’9 O} UMDy Apevosied
e Agueo Agesey op exels pue Alunco pgesi_;g;qug vy f‘:;:‘}ng A{giﬁoﬂg.:ppgms";epbh_pﬁ; i
88 Qunog Aoy - C SIONITINH0-3UVIS

- :'.'&uowﬁpol"‘ toy 104 buﬂ IN.L Ml’a .ﬂl‘t‘; .dzs RaK .

easéle’\ “d sewoyl

: . S SOSEOUNM -
"3 YW POPIDIB) PUE 18MOLIOE A POINSexa (S)BpN ANE Ul PUB JUSLLNIISU] -
Aunasg sy Uy PBLIEIUDD SWELUBADD PUE SULISE 8L} 0} SeaiBE puE sidesde 1BMOLDR ‘MOS8 DNINDIS A9

foeds] (s)euio [
_ - sepucoeg] -
Jopy weuiled PaYenpRID]
o Jepiy eved sigeIsnlpy ]
[(se)xoq egeaydde ¥oeyn) “wswnasu) Aunoesg

. Jamg amoﬁ puooeg ] Jepid zuemanmduu sel] - _' '
18P uswWAsd Apeemig]. sepiy wewdoieasqg Ju) peuleld[ ]
- 1opd Ajured v—1 ) 18Py WNUILIOPUOO ]

- syl i'o vede a:émr(s)sapu a1 §) 5B Wewnsu] Anses S IO S1USLBSIBE PUR STUBLIBSADD BY) JUBLIBKIANS. PUR pUBLLIE '

eYs pue Ol pelelodioou] B IIBYS JBPU YoNs YIee jo suawsalbe pue SIBLBADD BY WBtLNIISY] AlliNoag SIUL yym
1818603 POPICOE) PUB oMOLOg AQ PAYICEXE BIR SIAPL SJ0UL J0 BUOC §} JLSWINJSU} AILNDSS Syl O SIBPIH v

I1-58€E0.¢ "ONNVOT




