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 MORTGAGE

Tlmmmmdamdmmedlnmthia o - dny o :
19 , by and between Bobby E. Walton eand Patricia E. Walton, his wife

{hereinafter referred to as morigagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to aa mortgagen),, who. muintains an omeg and
pheao!bmunu st Pogt’ foice Box 12247 » Birmingham, Alabama 35202-2247.

Wirnassarn, that for the considerstion hereinafter stated, receipt ‘of. wl:uch ia lwteby MHM the
mortgagor d =s hereby mortgage, sell, grent, ssign, and convey unts the mortgagee, his succcmars and sisigns, all
of the followiry aeu.-nbcd propcﬂy liluled lnd being in the Coumy of Cook
Suuot TLLI 018 -

..Lot ?2 izl Fieck 4 in Hilliard and Dobbins lst. Addition .to. Washington Heights in the

West 1/2 ol rha North West, 1/4, of Section 8, Township 37, Nonth, Range 14 East of the
-Third PrincJ(aJ Meridian, in Cook County, Ill:mois. ) . R N

Pemsnent Index Number:._25-08= -101-038-0000454 e
Common - Known Street Address' 9731 South Beve‘rly, G‘nicago, Illinoiu :0643 G .-

|
———

Together with and including all bunldlngs, ‘all fixtures including but not limited to all’ pln‘ JiAg, hutmg, light..
ing, ventilaiing, refrigerating, incinerating, air conditioning apparatus, and elevalors (lhy ronglgnr hereby
declaring that it is intended that the items herein enumerated shall be deémed to havé b p‘r ly in-
stalled as part of the realty), and all improvements now or hereafter existing thereon; the heradit-ments and
appurtenances and all nther rizhis thereunto belonging, or in anywisc ap, rertaining, and the reveisica and re-
versions, remainder and remainders, all rvights of redemption, and the rents, issues, a:.a profits of: the shove
described .property (provided, however, that the mortgagor shall be entitled io the possession.of snid: property
and tp collect and retsin the rents, issues, and profits untit defanit hereunder). To :kave and to. hold the same
unio the mortgazee and the successors in interest of the morigagee forever in fee simple or such other estate,
il any, as is stated hercin, free from all rights and benefit under and by virtue of the home-
-stead exemption laws. Mortgager hereby releases and waives all r ghts under and by
virtue of the homestead exemption laws of this state.

'I'be moﬂg-gor covenants thnt he is lawfnl!y -eued and pouened of and hu the nglu to oe!l n.nd convey ssid
‘property: that the.1ame is free {rom all encumbrances except as hereinabove recited: and that he hereby binds
himself and liis suctessors in interest. to warrant llld defend the title aforesaid therets and every part thersof agains:
d:a claims of all penom whomwever

Thu instrument is gnven 10 secure the payment of a promimory note dated August 4, 1993
in the principal sum of § 42,600.00 , signed by Bobby E. Walton and Patricia E. Walton

in hahalf of themselves » imcorporated
herein by reference and held by Mortgagee. The obligarion heredy secuTed meTaTes

B4 Ferm 337(3=T3) ¥ thirty (30) years from date of Nota.
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.3. The mortgagor covenanis snd agrees that if he shall {ail te pay said indebtedness ar any part thereof when
due, or shall fsil 10 perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entive indebtedness hereby secured shall immediately become due, payable, and collectible without notice, nt the
option of the morigagec or assigns, regsrdless of maturity, and.the mortgagee or his assigns may before or afiereniry
sell-azid property without gppraisement (the mortgager having waived and assigned to the mortgagee all rlgh!l of
sppreisement } : :

t1) at judicial sale pursuant 1o the provisions of 28 U.5.C. 200} (a): or

(1) =t the option of the mortgagee, cither by auction or by solicitation of sealed bids, for ths higl:elt lnd
best bid complying with the terms of ssle and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such saie, by advertisement not less than. once
during each of said four waeks in a newspaper published or distributed in the county in which said property
is situated, all sther notice being hereby waived by the mortgagor {and eaid mortgagee, or 2ny person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property 10 be sold or at the Federal, county, or city courthouse for the ty in which the
property ia lncated. The mortgagee is hereby authorized to execute for and on behalf ol the mortgagor and to
deliver t7/(he purchaser »t such sale a sufficient conveyance of said property, which couveyance sh.ll contain
recitais as to “1e happening of the defanit upon which the execution of the power of sale herein granted
depends; ani t'.e caid mortgagor hereby constitutes and appboints the mortgagee or any agent or attorney of the
mortgagee, the ipint and attorney in fact of said morigagor 1o make such recitals and 1o exccute said
conveyance snd lierox covenants and agrees that the recitals so made shall be eflectnal to bar all equity or
right of redemption. \iumestead, dower, and ail other exemptions of the mortgagor. all of which are hereby
expressly waived and ¢onviyed 10 the mortgagee; or

iltl} take, any. other arprppriste action pursuant to state or Federal statute cither in state or Federal

rwise !‘or ﬂle alspw tion of the property,
R T ‘ Iwinal .

In the'event of paile ma” henmabuve iproviaed, the morigagor or any person in poseession under the mortgagor ehall ™
then become and’be ‘tenahits_holding.over and shall forthwith deliver possession to the purchaser at such sale or be

summarily dispossessed, in accordance witl the provisions of law applicable to tenants holding over. The power -

and ageney hereby granted are coupled with i inierest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of (nii ndebtedness provided by law.

4. The proeeedl of any sale of said property in accor lance with the preceding. pangnph aball be applled firm
to pay the costs and expenses of said sale, the expenses incorrr o by the morigagee for the purpose of proiecting or main- -
lnmng said’ property, and ruwnnblc ‘attorneys' fees; secondly, to pay the indebtedness -ef:ured hereby. md Ihinﬂy.
to pay any surplus or excess to the person or persons iegally eatitled thereto, .

5. In the'event said propesty is sold at a jud;ml foreclosure sale or v 3usnt to the power of aale hereinabove
granted, and the proceeds sre not enflicient to pay the total indebtednesa (et red by this instrument and evidenced by
said promissory note, the mortgagee will be entttlcd to a-deficiency judgmer_. 10r the amount of the deficiency withosus

regard to cppnuemau

6.- in the event the mortgagor fails 10 pay any Federal, state, or local 1ax asseasmert;  ncome tax or other 1ax lien,
charge, fec, or other expense charged against the property, the morigagee is hereby aut’ioriied at hia option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of thé Hmizcipal amount of the
indebtedness evidenced by said note, subject to the same 1erms and conditions. 1f the morisagor shall pay and
discharge the indebtedness evidenced hy anid promissory note, and shall pay such sums and sz il dissharge al} taxes
and liens and the costs, fess, and expenm of makmg. enforeing, and executing this mortgage, then Liis mortgage
shall be canceled and surrendered. :

7. The covenants herein contained shal} bind and the benefits and advantages shall inure 10 the respectise suc-
cessors and assigns of the part:el hereto. Whenever used, the singular number shall inclade the plural, the plural the
amgu!nr. lnd the use of any r“ dull include 21l gend

8. No waiver of any covenant herein-or of the cbligation lecured hereby shall at -ny time lheren!l.er be held
to be » waiver of the terras hereof or of the note secured hereby. :

9. In compliance with section 101.1(d) of the Rulea and Regulnlmru of the Smul] Business Admxnulnuon f13
C.F.R.'101. Nd) ]., dn- inlu'nmenl is tn he conc(rued and enforced in sccordance with apphuble Federal ll\v.

N RES
Ceer oL

10. A iudlcul decree, order, or ;udsment holdmg any’ provnnon or poruon of thia instrument mvnhd or un.-
enforceable shall not in any way impair or preclude the enforcement of the rcmnmmg provmom or pomonl of
this instrument, v

SBA Ferwm 937 (3=TD)
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