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T fmurTY B_ECORF’_ER,_ .

 THHIS MORTGAGE (Sectiy Fisvurient” isgivenon  August 27, 1883 Themongigors

" JAMES ). TOFIION &-SUSAN M. TOFILON. HUSBAND AND WIFE . . ...

("Borr(')wcr';)rfﬁis“slcr:uﬁlt]y I_;r.ll_slrurrrémﬁ‘r"s.g‘i'vcn.lo H:)R'ﬁl_féT: NO:RT'GAEE GONPANY ‘

Lo T RIS I 2
whrch is orgarrued and exxsung under lhe laws of THE STATE 0!- iLi INIJIS L _',vand whosc
address is 950 N.. MlLliAUKEE AVENUE, #305 _

‘ GLENVIEW ll. 60025 o . : ¢ J’;ULT") Bormwcr uwca Lcndcr lhe pnncrpal sum of

Eighty-Two Thousand. YN IR VA 111 RO — nt -"‘--‘-—-- :

Yars . (U S 3. 82 000 BU ).

Tms debt is cvrdcnccd by Borrower $ noh, dated rhe bdmc date as this Sccunly Inwum.m ('Notc") wmch pmvrdcs for mumhly

payments, wrm lhe full debl, if.pot. pard carlicr, due and payable on Septemier 1, 2003 . This Security
Instrument, securcs m Lcnder (a) me repayment of the debt evidenced by the Nate, with intecest and all renewals, cxtenz.rons and (D
modrﬁcabons ol' the Nolc, (b) the, .payment of all other sums, wuh interest, advanced undcr par?éram 7 to protect the. sccumy, of :ﬁ;
this Sccumy Instzumcnl. and (c) the pcrfonnancc of Borrowcr s covenants and agreements ) under i Sccumy Instmment and.the, o
Noe, For lhrs PUIPOSE, . Borrower does hereby morigage, grant and convey 5 Lcndcr the folluwwg dcsc ived. propetty | focated in 33
- 00K . ‘ ‘ e was i County, Illmors &7

P.LN. : 07-26-418-007 BTN W .«

Iot 82 in the Plat of Resubdivision No. 5 For A Portien of Winston Grove —
Section 23B, being a resubdivision of that part of the Southeast quarter of
Section 26, Township 41 Narth, Range 10, East of the Thixd

, according to the plat thereof recorded Octcber 7, 1986 ag Document
Number ‘86462249 and re-recorded Decewber 18, 1986 as Docement Number
86462249, incmkcomrl:y Illimis.

which hns the address of . 1880 NAINE DRIVE . ELK GROVE . . isuee Ciyl,

WMineis ‘ 88007 . {"Property Address™); S o
ApLode} Form 3014 /90
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. & Hazard or Property Insurance, Borrower shall keep mc‘imprnvcmems 'now existing or.hereafier crecied on the Property
insurcd against toss by fire, hazards included within the term “extended coverage” und any other hazards, including, floods.or
{looding, for which Lender requrrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, "The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to mainiain coverage. described above, Lender may, at Lender's option,. oblain
coverage (o protect Lmdcr $ nghts in ihc Property in accordance with paragraph 7,

 All insuronee pohcncs and renewals shall be acceptable 1o Lender and shall include a standard murl;,uge elmm Lcndcr bhali
have the rqghL 10 hold. thc polncncs and rcncwals IT Lender requires, Borrower shall prompﬂy gwe t Lender all rceeipls of paid
premiums and rcnewal p:)um.s In lho event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender, Lender
may make proof of foss if not made prompl.ly by Borrower B

. Unless Lender and Bnrrowcr otherwise. agree in. writing, insurance proceeds shall be applrcd 10 rcsiorahon ks rcpair of the
Propeny damaged if the restoralion or repair is cconomically feasxblc and Lender's sccuriy is noy lcsscned If the restoration or
repair is nol cconomically feasible or Lender’s sccurity would be Jessened, the insurance procceds shall be apphoa 10, the, sums
secured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower, I Borrower abandons the
Property, or docs siat answer within 30.days a notice from Lender that the insurance carrier has, offered 1o seitle a claim,. Wien
Lender may. coileciine insurance procccds Lender may usc the proceeds 1o repair or. restore the Propcny or to pay sums. secured
by this Security Insiuria, whc&hcr or not lhcn duc. The 30-day period will begin when the notice is given, . . .

Uniess Lender and. Sos cower omerv.risc agree in writing, any application of pmeeeds o pnncrpal shall.not extend or poslponc
the due dale of the mondly pryments, retcrred 10.in paragraphs 1 and 2 or change the amount of the payments, If, under paragraph
2t the Propcrty is acqulred Y| ender, Borrowcr s.right 10 any insurance policics and [JTOCOCII.S resulting, from dnmago 10 the
Propcny prioe 10, Lhc acquisition shal’ pass t Lender 1o the exten of the sums securcd. by this Security Insirument immediately
prior o the acqumbon ,

_ 6. Oceupancy, Prmrvatmn, Mamf agnee and Protectlon of the Property, Borrower's Loan Apphcatmn, Leasehoids
Borrower shall occupy, ¢ ‘establish, and use ths Property as Borower's princinal residence within sixty days afier the execation of
this Security Instrument and shall continue 10 ogoupy. the Propcny as Borrower's prxncupul rcs1dence for at Jeast one ycar afier the
date of occupancy,. unless Lender . otherwise, agieas-in wnung, which consent shall not be unreasonably. withheld, or, unless
extenuating ¢ urcumslames exist which are bcyond Bororar's control. Borrewer shall not destroy, damage or impair the Property,
allow. the Property o detericrate, or commil wasle on-tip Properly Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendar's gond faith judgment could result in forfeiwre of te.Property or
otherwisc matcnaﬂy impair the. fien created by this Security Indrument or Lender’s security inlerest. Borrower may cure-such a
default and-reinstate, as. provided, in. paragraph 18, by causing Lic aCion or proceeding 10 be d:smrssed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrow<:”s interest in. the. Property or other material impairmgent of
the licn created by th:s Secumy Insm.mem or Lender’s security interest. Sorower shall also be in default if Borrowey, during the
loan apphcauon process, gave mawrm]iy falsc or inaccurale information or staeaents 1o Lender (or fzulc;d w.provide Lender will
any materin! mfurm.nuon) i, connection with the Toan zvidenced by the Notw! ...eludmg,. but-pot limited 1o, rcprcscnmuom
conceming Borrower's occupancy of the Property as a prmmpal re.srdcnu' If-thig Seer Aty ‘nsirument ison.a;leasehold, Borrower
shail comply with. all the provisions ‘of the lease, Il Borrower acquires fee Gtle to the Franery, the leaschiold and the fee titfe shai
nol merge unless Lender -agrees Lo the merger in wriling.

-7 Protechon ol' Lender 8 nghts in the Property. If Borrower fails Lo perform the cove: ans and agreemems commned in
mls Sceurity Instrument, or therc is a legal proceeding that may significantly affect Lender’s ahts n the Property (such as a
proceeding in bankrupicy,: prohate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is nccessary. (o protect Lhe. value of the Property and Lender’s rights in the Property Lender's actions,may:include
paying, any sums. secured by a lien. which has priority over this Security. Instrument, appearing-in, court.ppying: reasonable
altorneys' fees. and emcnng on the Property to.make repairs. Although Lender may take action under this p.rrar snn 7, Lender
docs not have o daso. . ..

Any amounis dlsburscd by Lemler under this paragraph 7 shall become-additional debt. of Bonower secured by s hecunly
Insirument. Unlcss Borrower and. ‘Lender agree to other terms of payment, these amounts shall bear, interest from {he date of
disbursement at the Nute ratc and shall be payable, with interest, upon notice from Lender o Borrower. requesling payment....

8. Mortgage Insurance, If Lender rcquu'ul morigage insurance as a condition of making the Joan secured: by. this. becuruy .
Insirument, Borrower shall pay the premiums required o ‘maintain the mortgage. insurance in effect,, If, fur any reason; the -
morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay !hc premiums required 10
oblain coverage substanually equwalem 10. the mongage insurance previously in effect, at.a, cost substantially- equivalent 1o the
cost to Borrower of .the mortgage insurance. prcvzously in effect, from an alternate morigagoe: insurer approved by Lender. If
substantially equivalent morigage insurance coverage. is not available, Borrower shall. pay to Lender cach month a sum cqua.l o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the-insurance coverage lapsed or ceascd 10
be w effect Lender will acu‘p(, use and rclain these payments as a loss weserve in licy of mongagc insurance. Loss reserve
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.36, Borrower’s Copy. Borrower shall he given one conforsied copy of the Note and of thiy-Sceurtty Tnstrimént ™.

'17. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of ths Properiy or any interest in it is
sald or transferred (or if a beneficial interest in Borrower is Solil-or transférred and Borrower.is;ndt a naturali person) without
Lender’sipsor writien consent, Lender. miay, at its option, require immediate payment in full of all stms gecured by thid Security
Insthument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw:as oft the date of this
Security Instrument. N

1f Lender exercises this aption, Lender shall give Borrower notice of acceicration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument, If Borrower fails to pay these sums prior to the expiraton of this period, Lender mey invoke ony remedies permitied
by this Security Instrument without Further notice or demami on Bormower,

18, Borrower’s Right to Reinstate, 1l Borrower meets corfain conditions, Borrower shall have the right to have
enforcoment of this Sceurity. Instrument discontinued at any time prior 1o the cartier oft (a) 5 days (or such other period as
applicable aw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) cntry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Barrower: () pays Lender all
sums which then would be due under this Securily Insirument and the Note as if no ucceleration hard occurred; (b) cures any
default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
ot limited Lo, reasonable atiorneys’ Tees: and (d) takes sweh action as Lender may reasonably sequire 1o assure that the lien of'this
Security Instrumers, Lender’s rights in the Propenty and Barrower's obligation to pay (he sums secured by this Security
Instrument shall-contave unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remaini fiity effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragranh 17 ,

19, Sale of Note; Cnargeof Loan Servicer. The Note or a partial interest in the Nole {together with this Security
Instrument) may be sold ‘ons v more times without prior notice 10 Borrower. A sale may result in a change in the entity (kilown
as the "Loan Servicer") that collzCts>monthly payments duc under the Note and this Sceurity Instrument. There also may be onc or
more changes of the Loan Servicer un-elated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change m 7crardance with paragraph 14 above and applicable law. The notice will staie the namg and
address of the now Loan Servicer and the-2ddress to which paymenis should be ‘made. The notice will also contain any ofhe:
information required by applicable law. "

20. Hazardous Substances, Borrower ciall not cause or permit the presence, use, disposal, storage, or relense of iy
Hazardous Substances on or'in the Property, Bar ower shall nat da, nor allow anyune else o do, anything sffecting the Property
that is in violation of any Environmental Law, The prozeding wo sentences shall-not ap%léy 1y the presence, se, or storage o the
Property of small quantitics of Hazardous Substances thatare generalfy recognized o be approprise to normal residenzial uses
und tn maintenance of the Property, '

" Borrower shall prompty give Lender wrilten notice of iy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory- agency or.private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or s noufied by any governmental or regulatory authority, thatany
removal or other remediation of any Hazardons Substance affecting e Property is necessary, Borrower shall promptly take alf
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those sabrzrces defined as toxic or hazardous substances by
Enviromnicnial Law and the following subsiances: gasoline, kerosene, ciner flammable or toxic petoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or furial fehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the juristicaon where the Property is located that relate
10 health, safety or environmenial protection.

NONUNIFORMCOVENANT . Borcower and Lender furiher covenant and agree as fof s o

21, Acceleration; Remedies, Lender shall give natice to Borrower prior to accelerativn fuilowing Borrower’s breach of &
any covenant or agreement in this Security Instrument (but not prior to. acceleration vudes pavagraph 17 unless -

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require(t io cure the default; (c) 5’
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli mus* e cured; and (d) r::l‘_

that failure to cuve the default on or before the date specified in the notice may result in aceeleration of the cums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shal’ fv.Grer inform
Borrower of the right to reinstate after acceleration and the right ¢p ussert in the foreclosure proceeding the z.0n-existence

w

af 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ocbhefore the

date specified in the notice, Lender, at its option, may require immediste payment in full of all sums securec. by this
Security Instrument without further demand and may forectose this Security Iastrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall rlcase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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