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CHICAGC, IL 606

' CRAGIN FEDERAL BANK FOR SAVINGS
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639
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MORTGAGE

01-69324-02

THIS MOKTGAGE (*Secidity Instrument”) is given on  SEPTEMBER 1993 . The mortgagor is
SAM ZARCONE el DEPT-11 RECORD T
AND ROSA ZARCONE, HUSBAND AND WIFE 187771 TMH 8494 09/ 02/932 lliﬁﬂlﬁﬂ

#0460 ¢ ?3-702372
COOK COUNTY RECGRUER

{("Borrower"), This Security Instrument is given to
CRAGIN FEDERAL BANK FOR SAViINGS

which 18 organizd and existing under the laws of THE UNJTED STATES OF AMERICA , and whose.

aldress is 5133 WEST FULLERTON AVENUE .
CHICAGO, ILLINOIS 60639 *Lender"). Borrawer owes Lender the prmcnpul sum of
THREE HUNDRED THOUSAND - e ,
AND 00/100 » Doilars (U.S. $ 300, 000 GD )
This deht is evidenced hy Borrower's note clated the same date as this Security Instrument ("Note"), which provides for
monthiy puyments, with the full debt, it not paid eartier, due and payable on ~ GCTOBER 1, 2008

This Security Lnstrument secures to Lender: () the repayment of the debt evidenved by the Nate, with interest, and sl rcn:,wala
extensions and modifications of the Note; (h) the payment of all other sums, with saforent, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performunce of Borrower's eivemnts and ugreemsnts under this
Security lostrument and the Note, For this purpose, Borrawer does hereby mortgage, grunt and <onvey to Lender the following

describatd property located in COOK County, llinois:
LOT 8 IN PARK LAKE ESTATES UNIT NUMBER 2, A SUBDIVISION CF PART OF

SCUTH 20 ACRES OF WEST 50 ACRES OF THE SO”THEAST 1/4 OF SEUTION 27,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, W
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR i}
OF TITLES OF COCK COUNTY, ILLINOIS, ON DECEMBER 29, 1958 AS DOCUMENT g

183682. ™

X
3
09-27-417-061 % l .)d
=

which bas the sddtess of 118 SHORELINE, PARK RIDGE Btrest, Chty ,

Illinois 60068 T Cote ("Property Address");

ors 1000
RLINOIR-Single Family-Fannls Mss/Fraddie Mao UNIFORM INSTRUMENT bags 1 ol 4 Form 301 90
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. 01-69324-02
‘gn. 3 Huzard o l'mpﬂ F ‘nll I\ unpr@’\ ex¥iting or hereafter vrected on the
- Pmpcrly insured wgainst loss by fiee, hwzurds included within the ter “wiffnded coverage™ wnd any other huzards, including

floods or Boodiag, for which Lender ru|uarv- msuranee, I’hh insurnne shull be nuintuined in the smounts wnd for the poriods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borsower subject 1o Lendee's approval
which shall not be unreasonuhly withhold, 1f Borrower Futls 1o imginton coverge deseribed gbove, Lender muy, ot Lender's
aplion, obtain coverage to protect Lender's rights in the Property i nccordunee with pasagraph 7.

All insurunce poticies and rencwals shall be aeceptable to Londer und shall includk o standard mortguge cluuse, Lemder
shall have the right to hold thoe policies und renewals. 11 Londer resgires, Horrower shall promptly give to Lemdor all recoipts of
paid premiums and renewal notices, In the ovent of loss, Borrower shall give prompt notice (0 the insseance carrier snd Lemder.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise wgres in writing, insuranco proceeds shak) bo applied (o restaration or repair of the
Property damaged, if the restoration or repair is economically feasible snd Lendor's seeurity is not lessoned, LF the sestorstion or
repaif is oot cconomically feasible or Lendor's security would be lessenwl, the insurance proceeds shill by applied 1o the sums
secured by this Security [nstrument, whether o not then dwe, with any wxeess paid to Borrowor, 3 Borrower abindons the
Property, or docs aol answor within 30 days a notice from Lendur that the insurance carmier has offered o sottle a clom, then
Lender may collest the insursnee proceeds. Londer may use the procesds (o ropair or restore the Property or to pay sums
secured hy this Scourty Enstrument. whether or not then due, The 30<day period will begin when the notice is given,

Unless Leader sl Borrowor otherwise aproo in writing, any application of proceeds to principal shall not extend or
postpone the Jue date_ o the monthly paymwnts fefersed to i paragraphs | and 2 or chunge the amount of the peyments. |f
under paragraph 21 theireey is acquired by Lendor, Borrower’s night to any insurance policies and proceeds resulting Trom
dimage 1 the Praperty prios b the acquisition shull pass 10 Lender to thy oxtent of the sums seenred by this Secunty Instrument
immediately prior to the acquisition

6. Occupuncy, Preservation, fagintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, and Gse the Property us Borrower's principsl residence within sixty duys aftor the eseculion of
thiz Secunty Instrument and shall contintae to_necupy the Proporty s Borrower's principal residenco for at beast one year after
the date of vecupancy, unless Lendor othorwise agrees in wriling, which consent shull not bo unreasonably withheld, or unless
axlentuting circumstances exist which are beyim' Horrowor’s control. Borrower shall nst destroy, damage or impuir the
Property, allow the Property to deteriorate, or coamil waste on the Property. Borrower shall be in defianlt if any forfoiture
action or proceeding, whether civil or crimingl, is begun that in Lender’s good faith jpudgment could result in forfeiture of the
Property or olherwise isaterielly impair the lion created hy iais Security Instrument or Lunder's security interost, Borrower mny
cure stich w default and reinstute, us provided in paragraph 12 by causing the action or proceeding to be dismissed with o raling
thut, in Lender’s good faith determination, precludes fortetusy of the Borrower's interest in the Property or other material
impairment af the lien created hy this Security Instrument or Loialed®s security interest, Borrower shafl abso be in dotault if
Borrower, during the loan application process, gave materially fulse o' izavcurate information or sttements to Lender (or failed
to provide Lender with any muterial information) in connection with the '2qn evidenced by the Note, including, but aot limited
to, representations concerning Borrower's oceupancy of the Property as s prircipal residence. [f this Security Insirment is on o
leuschold, Borrower shall comply with all the provisions of the lease. [ burrower acquires lee title to the Property, the
fewschold and the fee tithe shall not merge unless Lender agroes to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertform th covenants und agreements contained in
this Security Instrumenl, or there is # legal proceeding that may significantly affect Lendvs s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar 1o enforee laws or regulaticis), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Brorerty. Lender’s sctions may
mclude paying any sums secured by a lien which has priorily over this Secunty Instrument, appeniing in court, paying
reasonuble attormeys' fees and entering on the Property to make repairs. Although Lender may tuke acaonunder this paragruph
7. Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be puyable, with interest, vpon notice from Lender to Borrower rcquestmg
payment. Cﬁ

& Moriguge Insurunce. If Londer required mortgage insurance s a condition of making the loan secured by this Securitysd
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the S
mortgays insurance coverage requined by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to f.:'n
obtain coverage substantially equivadent 1o the mertgage insurance previously in effect, at 4 cost substantially equivalent to the =3
cost to Borrower of the mortgage insurance prcvmusl} in effect, from an alternate mortgage insurer approved by Lender, 1f té
substantially squivaleni mortgage insurance coverage is not avilahle, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurgnce premium being paid by Borrower when the insurance coverge lapsed or ceased to

he in effect. Lender will aceept. use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
oPs 1081
Form 301|l
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17, Teamsler of the W%Elt@ JlArlger.GI@vl:p%ryr'tho Property u? in;(sll?h?rig l-ﬁOtl2

is sold or teansferred (or if & benoficial interest in Borrower' is sold or transferred and Borrowist is nat n natural person) without
Lender's prior written consent, Lender muy, at its oplion, roquire immediate puyment in full of all sums sscured hy this
Security Instrument, However, this option shull not be exercised by Lender it exervise is prohibited hy foderad law as of e date
of this Security Instrument,

It Lender exercises this option, Lender shul! give Borrower notico of aceeleration. The notice shall provide u period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrawer must pay all suims secured hy this
Security fnstrument, If Borrower fails o pay thesy sums prior to the expiration af this period, Lender may invoke any remedivs
permitted by this Securiiy lostrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 10 Borrower meets cortuin conditions, Horrowor shall have the right to have
enfurcoment o this Security Instrument discontinued ot any lime prior to the enrlier of: (8) § duys tor such other period as
applicable law nwy specity for reinstatement) betore sulo of the Property purswant 1 wny power of sule comtained in (his
Security Instrument; or (h) entry of u judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then woull be due under this Seeurity Instrument and the Note as if no aceelerntion bl oceurreed; (1)
cures any default of any other covenants or ugresments; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attomneys” loes: and (d) tikes such wetion as Lender may reasonubly require to axsure
that the lien of this Security Instrument, Lender's rights in the Property wd Horrower's obligation o pay the sums secmed hy
thiy Secusity Instryzaent shail continue unchanged. Upon roinstatoment by Boreowor, this Security Instrument und the
obligations secured hareky shall romuin fully uFtective as it no accolvration hud ocenrred, Howover, this right 1 reinstite shit)
not upply in the caso of sceelerntion under parugranh )7,

19. Sale of Note; Clavge of Loun Servicer, The Note or w partial interest in the Nole (together with this Security
Instrumetit) may e sold onz o was times without prior notice o Bereower, A sile muy result in w chango in the entily (known
us the “Loan Servicer™) that collect=onthly paynwents due undor the Note and this Security instroment. Thare also ny be one
of mors chunges of the Loan Servicer van lated to w sate of the Note. 1§ there is & chinage of the Loun Servicer, Borrower will by
pivors written notice of the change in nccozdance with parugraph 14 whave s applicable law, The netice will state the mme mnd
address of tho new Loan Servicer and the w/dress o which paymonts shanld bo made. The notice will wlso contein any other
information required by applicable luw,

20. Huzurdous Substancer, Borrower shuli rot caase or permit the presence, uso, disposul, storge, or release of any
Hazardous Substances on or in the Property. Borrovici-shulb not do, nor allow anyone olse 1o do, wnyihing sffecting the
Property that is in violation of any Environmental Law, Tho jisvcoding two sontunces shali oot upply to the Proserve, e, or
storsge on the Property of small quantitics of Huzardous Sbsiences that are genernlly recognized 10 be approprinte 1o norm)
residentisl uses und to nwinleninco of the Property,

Boreower shulk promptly give Leador written aotive of any izveatigation, cluim, demand, Tsvsail or alher aetion by uny
govemmental or regulatory agency or private parly involving the Propsrty and any Huzardous Substasee or Environmental Law
of which Borrower hus actual knowledge. 1F Borrowor learns, or is notiled by any governmental or regulitory authority, it
any remeovhl or other remediation of wny Huzusdous Substance atecting the Propenly is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Liw,

As used in this paragraph 20, “Huzedous Substinees” are those substanees dlotined as toxic or hizandows substances by
Environmental Law and the following substanves:  gasoline, kerosene, other Bumisbae_or toxic petrolenm products, toxic
pesticides und herhicides, volatile solvents, materiuls contiinng sshestos or formaldehydy, ard edionetive materials, As used in
this parngraph 20, "Environmental Law” means fedural laws and laws of the jurisdiction whersthe Property is keated that
relate to henlth, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenunt and agree as follows:

1. Accelerntion; Remedies. Lender shabl give notice to Borrower prior to ueceleration folioring Burrower"s breneh
of uny covenwit or ugreement in this Security Instrwment (but not prioe o acecleration under pricigriph 17 unless
upplivuble law provides othersise), The notice shill speeify: () the defuutt; (b) e action vequired 1o cure the default;
‘) o dute, not less than 30 duys from tie date the hotice is given 10 Borrower, hy which (e defialt must be cured; ang
(d) that Failuee to cure the default on or hefore the date specifivd in the notice may resull in necelerntion of the sums
secured by this Security Instrument, foreciosure by judicin) proceeding and sale of the Property, The notice shall Further
inform Borrower of the right to reinstate after accelerntion und the right o assert in the foreclosure priceeding the
ran-existence of u delault or nny other defense of Boevawer (o secelerntion and foreclosure. I (he defanlt s not cured on
or before the dute specified In the notice, Lender, at its option, may require immedinte payment in full of wl sums
secured hy this Security Instrument without further denind and may foreclose this Security Instrument by judicinl
proceeding. Leader shull he entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut net timited to, reasonuble attorneys’ fees wnd costs of title evidence.

22. Release. Upon payment of all sums seeured hy this Security Instrument, Lender shall release this Secunity Instnument
without charge to Borrower.  Borrower shull pay any recordation costs,

43. Waiver of Homestend. Borrower waives all right ol homestend exemption in the Property. Form mb 8 ;“;

BRIk} m1an Prmborth
q Iutiolg: 2.

[z




UNOFFICIAL_ COPY

Y60} SdQ siogoey § 982/ §3idX3 NOISSINMOS AN

SICNITU 30 3Lwls "D1MENS AMVION
NY9 34 NONNVHS

- VIS VI0IH40 o 8

-

Féb / ! - y ’.. J0 Arp "“S'\"/ 514} |R0S #1240 pUr pury Al JepUn ussp
Y0y J88 ujeiey) sesodind pur 1090 ey J40j 'Jor AJRjUn|oA pur Be4;
UIAHL " WURwWAsu| pirs oy} paieaap pur paubs AFHL 4 peBpemouroe pue ‘uosied uy Arp sy} ew
840}99 prireddr ‘Juownijsu) BuioBeiD) By} 0} PRQLIISANS (SlOWPU VIOYM (fuctied GWRT Y} 8q O} B O} UMmOUY Ajruossed

GJIM ONY ONVESAH 'ENOJYYZ ¥S0¥ ANV FNOJ¥VYZ WYS

184} AJppae0 AQUisy Op ByElS pue Ajunod
PI#S 104 PUP U} O)IANG ANLON ¥ ' W 7‘1.1. L

-

88 Ajunoy ¥OOD 'SICNIT 40 ALVY1S

nmosog
liveg)

lomasion
{ie%g]

1BMOMI0R ANODEYZ VS%}E STRUIM

(TT "-"-“'""*'Wm‘ﬁa?“—my—

8m0iI0g 0 BNOQH"{R WYS , FERUNM

fivegi "“'-Ey---—--—wwﬂzm > L |y X T
—

W YHM gapIO3G: pus JeMOlIog AQ papnoexa (5)iep Aue )
PUR JUBWIAILEU} ALLINORS )Y K PRUIRIUOS SIUPUBACD PUR SULIB] BY) O] S8d.fr pur s3dease Jem04I0g ‘MOTIE ONINDIS A

{Ajrands) [sheyi0 H0p1H YA
JUp}y GWOH pucodg Jep|y Wewea0adiu] ayry JOPIY uoajeg [
JRPIY JUeWArY Ajyunmig J9p1y JuowdoieaRg Jjur peuur|4 ap)y Juswieg pojenprip P
upy Ajjweg p-| [ lepiy wmupuopuoy JOpiY Bywy Orquisnipy N

(s0)n0q ajqes)idde yzayg)

UL
AQanong 8)y} JO D € Bamm (311D BY) ] SR JUBLNAIUY ALNNG S|4} JU SJUOWRRISE PuR 1JURLIACD 2y} JuBe|ddns pus
puswe [eys pur oju| pejriodioaul eq j[ZYS P YANE YOES JO SIURWERIER pur SJURUSAND By} JUBINLIU| AYHNORE BjY) RIM
Joiefio] papIOdYS PUR JEMOJIOE AQ PUINIAXE BIE SIOP{) BICW 10 SUD J| JURWINASU| AYINoas B[y O) SIePIY T
20-¥Ze62-10




