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-.JEFFERHON STATE BANK - GE:Tm- C s ]
'§301 WEST LAWRENCE AVENUE mﬁﬂg
. CHICAGO, ILLINOIS 60630
- E.\'pam-' Alve This Liné Far It;-cnrlliuu u] -~ - i

o0 . MORTGAGE-
”F:;J.J:”f]f.~§; ,'.H.{.-- . o SRR ﬁ~~ﬂ3703560'

‘ THl‘s‘ MOR”IGAGE ("Seer ‘nt lnslrummt )ls w;n on  AUGUST 27, 1991 . The mortgagor is
JAMES P, WOODS o Co e

+ AND KAROL M. WOODS, HU‘E‘BAND AND WIFE

N N . DEPT-03 RECORDINGS $31.50
i Blnn'uwer "). This Security Instrument is givestes. © 07 0 0o THI99  TRAN 649¢ R9/0R/93 15:24:08
AR SRR (S IR S k- B £ 5. 18 X
FESO STATEB Kw | SR
:J'E"F' R ‘N AN e el e s COOK GOUNTY RECORDER
O T B T A S L S IR R R ' ‘ e :

which is organized and exisling under the laws of THE STATI OF ILLINOIS ", and whose

adelruss s 5301 WEST LAWRENCE AVENUE
CHICAGO, ILLINOIS - 60630

~SEVENTY ONE THOU"»AND I“OUR HUNDRED

AND 00/100 - LT s Dollars (ULSL 8 71,400.00
This debt is evidenced by Borrower™s note dated the same dute us this ‘u.w nl) Instrument ("Note™), which provides for
monthly puyments, with the full debt, if not paid carlivr, due and payable on - SEPTEMBER 1, 2003 .
This Security Instrunent secures to Lenders (w) the repayment of the debt evideneed By 164 Nate, with interest, and al! renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with injerest, advinced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's Gorenunts snd au,r-.umnls inder this
Security [nstrument and the Noto. For this purpose, Bnrruwu l]ﬂt\ hereby mortgage, grant and con ey to Lender the following
described property located in COOK County, Hlinvis:
~LOTS 23 AND 24 IN BLOCK 25 IN GROS%DAL&, ‘A SUBDIVISION BY. 2, E. GROSS

IN THE SOQUTHEAST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANCE 12, EAST

CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

¢Lender”). Borrower owes Lender the principal sum of

15-34-424-039 " o o L g
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which has the address of 3809 ELM AVENUF BROOKFIELD L o Co , Sest, ity ,

Hlinois 60513 Izmcw- Coe o APropenty Address"y, o PR R '
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& .5 Hurd or l’rupw Nr FFI .‘mll: IlAlI:_illlp@lR Ming or hereafter erected on the

Propesty insueed against 1055 by Jire, Tazards ingluded wWiihin the term "exlended cqverage” and any other hazands, including
Hoods or flooding, for which Lender requires tusurance. This insurance sinll be maintained in the amounts and Jor the perils
that Lender requires. The insuranee carrier providing the insurance shall be chosen hy Borrower subject 1o Lender's approval
which shall ool be wnreasonubly withheld. 1 Borrower fuils o mamtain covernge described ubove, Lender may, at Lender's
uptive, abtain coverage to peoteet Lender's rights in the Property it accordunce with pasugraph 7.

All insurance policies and renewals shall e aceeptable to Leader and shall include o standard martgage ¢lase, Lender
shall have the right 1o hold the poliviss wsd renewals. 1f Lender requires, Horrower shall promptly give to Lender all receipts of
pawd premiums and repowal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier und Lender.
Lender may make proof of toss if not made promptly by Borrower, ‘ ‘ o :

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorstion or repair of the
Psoperty damaged, if' the restoration or repair is economically feasible and Lender's secutity s not lessencd, TF the restoration or
repair is not economically fewsible or Lender’s security would by lessened, the insurance provecds shidl be applied to the sums
secitred by this Security Instrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons the
P'roperty, or does not answer within 30 days a nolice trom Lemder that the insurunee earrier has oftered o settle n claim, then
Lender may collect the insurance proceeds, Lendor may use the proceeds to repair or restore the Property or 1o pay sums
sectred by this SCcugity Instrument, whelher or not then doe, The J0-duy peviod will begin when the notice is given,

“Unless Lender/wnl Borrowor otherwise ugree in writing, any application of procevds to principal shall not extend or
postpone the due dwte ol tho monthly payments reforred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 theroperty is acquired by Lender, Borrower's right tw uny insurance policies and proceeds resulting from
danage to the Property pricy v the wequisition shatl pass to Lender to the extent of the sums secured by this Security Insinnment
ammediately prier to the acquisition: -+ Co '

6. Oceupaniey, Preservation, Sdntenante und Proteelion of the Property; Borrower's L Application; Lenseholds,
Horrawer shall oceupy, establish, wnd Gse'ths Property as Borrower's principul residonce within sixty days after the exeeution of
thes Security Instrament wl shall conting tosecupy the Property as Borower's prineipal residence for st least one year after
the date of oceupancy, uiless Lemler otherwise nerees in writing, which consent shull not be wnreasonshly withheld, or unless
oXleniting circumstances exist which are beyoms' Borrower's control. Borrower shall not destroy, damage or tmpair the
Property, allow the Pyoperty to deteriomle, or colonsaviste on the Property. Borrower shall be in detanlt it any forfeiture
action or proceeding, whether civil or criminal, is begtn that in Lender's good fuih judgment conld result in forfeiture of the
Property or otherwise materially impuir tho lien created by this Security Instrument or Lender's security interest. Borrower iy
vure sich a default and reinstate. as provided in pargraph 1 4y ausing the action or proceeding to he dismissed with a ruling
that, in Lendur's good faith determimution, precindes forfeiture 41 the Boriower's interest in the Property or other materiat
impairment of the lien created by this Security Tnstrument or Lerid s seeuinity nterest. Borrower shall also be in defanlt if
Borrower, during the foun application process, gwve waterinlly false of i carate information or statements W Lender (or fuiled
t provide Lender with any materinl information) in connection with the-Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupiney of the Propety as o principal pesidence, IF this Seeurity Instrument is on ng)
leaschald, Borrower shall comply with wll the provisions of the lease. IF Bordosor weyuires fee title to the Property, the
leasehold and the fee litle shall not merge unbess Lender ngrees to the merger in wriviag: ‘ -

7. Pratection of Lender's Rights in the Property, If Borrower fails to preetorm the Covenants and ngreements contained in ==
this Security Instrument, or there is 4 Jogal proceeding thi may significantly atfect Lender's vights in the Property (sueh us o _-.‘:q
proceeding in bankruptcy, probate, for condemnation or forfeiture or to entosee laws or regulitons), then Lender may do and ¢y
pey for whatever is necessary to protect the vidue ol the Property and Lender's rights in the Faejestv. Lender's actions nuy €
incliede paying any sums sccured by a fien which has priority over this Security Instrument, appearing in conrt, puaying - .
reasonable attormneys® fees and entering on the Property 1o make repiirs Although Lender may take action vader this puragraph
7, Lender does not huve 1o do so, v : : S

Any umounts dishursed by Lender under this paragraph 7 shait become additional debl of Borrower seenred by this
Secunly Instrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note ke and shall be payahle, with interest, upon notice trom Lender 10 Borrower reyuesting
payment, 7 - ' Co ‘ : ' ‘

b, Murtgage Insurance, I8 Lender requised mortyage insurance as 1 condition of tmaking the loan sectred by this Security
Instrument, Borrower shuli pay the premiums required 0 maintuin the mortgnge insurance in etfect. B, for any resson, the
martyage insurmnee cavernge sequired by Lender lapses ur ceses 0 be i effect, Burrower shall pay the preminms reguired to
ohlain covernge substantially vyuivalent to the mortgage instiiance previously in efieet, at u cost substantintly equivident to the
cost to Rorrower of the mortgage insurance previously in eflect, from an alternate mortgage insurer approved by Lender, If
substantuslly equivalent mortguge insurance coverge is not available, Borrower shall Py to Lender each month a sum equal to
one-twelfth of the yearly mortgage insueance premivin heing paid by Borrower when 852 insurance coverage lipsed or ceased to

he in effect, Lender will secept, wse and retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
. DPS 109
Form 3014 9/90
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. 17, Transfer of the WNerF'EF *l‘ervslliﬂ(nlr_uwe 5 a@ :P|¥ ol the Property or any interest in it
15 suld or transtereed (or it Menbi%aMNfefest ih Borrower 1 sobbor transherrdd and Borroswer is not a natural person} without

Lender's prior wrilten consent, Lender My, atdls aption, require immediate payment in fll of 6l sums sectired by this
Security Instrument. However, this option shatl not be cxercised by Lender it exercise is prohibited by Federal law as of the date
of this Security tnstrument, .. ‘ ~

" I Lender oxercises this option, Lender shull give Borrower notice of aeceloration. The notice shall provide i period of pot
less than 30 days from the date the notice is delivered or miited within which Horsower must pay all sums scenred by this
Security Instrument. IF Boreower tuils to piy these sums prior o the expiration of this perd, Lender may invoks any remedies
permitted hy this Security Instruntent without fucther notice or demand on Borpower,

18, Berrower's Right to Rebustate. 11 Borrower meets cettuin conditions, Borrower shall have the right to have
etforcement af this Security Instrment discontimeed at any time prior to e cartivr of: (1) § duys (or such uther period s
applicabla fuw may specity for reinstaterent) before sike of the Properiy pursuant to uny power of sale contained in this
security lnsteument; o (b) entry of u judgment entoraing this Security Instromert. Those conditions are that Borrower: (n) pays
Lendor all sums which then would e due under this Security Instrumient and the Note as i no aceeleration had oeeurred; (h)
cures any defaull of any other covenants or agreements (v) pays all expenses tneurred in entorcing this Seeurity Instnament,
mcliding, but not limited to, reasonable Mtomeys' fees; and (d) nkes such action as Lender may reasonahly sequire to ussure
that the lien of thi< Sucurity lnstrument, Lender's rights in the Property and Barrower's obligation to pay the sums secural hy
this: Security Instruméat shal) continne wnchungued. Upon reinstatement by Borrower, this Security  Instrument and the
vhligations secured hereh shall remmin futly eftective s if no aeerleration had oceurred, However, this vight to reinstate shal)
aal apply in the case of ocebmtion wodor pacigraph 17,

19, Sale of Note; Change of Loan Servieer, The Note or « Partial interest i the Note (logether with this Security
Istrnent) may be sold ono or'mare times withou prior antice 1o Horrower, A sly muy result ina change in the entity (known
as the "Loan Servicer™) that collect. monthty payments due under the Note wnd this Securidy Instroment, There wlso may e ap
or more changes wl the Loan Servicer utreinted tha sale of the Note, IV there is u chungo of the Loun Servicer, Burrower will he
gven wilten notive of the ciunge in secortneswith pisagaaph 14 ubovee sid applicable law, The notice will state the name il
aclidress of the new Loan Servicer and the nddress to which paymeids should be mude, The notice will also comain uny olher
wlermation reqimred by applicablo law.

20. Hwardous Substunves, Borrower shull (oUcruse or permit the presenee, use, disposal, storage, or release of uny
Hazardons Substances on or in the Property. Borrowor shall jot do, nor allow syone else 1o do, unything alfecting the
Property that is in viokition of any Environmental Law. Toe preceding twe sestences shal not apply to the presence, use, or
storige o the Property of small quantities of Hazardous Sl anees that are generdly recognized to b appropriate 1o normal
tesdentin’ uses wd to maintenanee of the Property.

fAorrower shall promptly give Lender written notice of iy tavesgntion, ckim, demand, lawsuit or other action by any
governiientul or regulatory agency or private party invalving the Propesy/and any Huzardows Subsianee or Environmental Law
ol siich Borrower has wetunl knowledge, 11 Borgower learns, or s nosiied beany povernments] or regulatory uuthority, that
Ay resiovab or other remedintion of uny Hazandigs Substance alecting the Ploperty is necessary, Borrower shult prosnptly tuke
Al necessary remedial actions in secordance with Enviconmental Law,

As wsed in this pumagraph 20, “Hazardous Substances”™ are those substances Gefined as e or hazardous substances by
Environmental Law und the follmeing substances:  gasoling, kerosene, other Tunnialie or toxie petroteum products, toxic
pestivices and herbicides, volutile solvents, niaterinls contaning ashestos or formaldehyvde,wnd radionetive mterinls. As used in
this paragraph 20, "Environmental Law” means Federl huws and kews af the jurisdiction whére the Property is Jocated that
relate 1o health, satety or envitonmental profection, [0 ST IRTR Y Pt
_ NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agrev as Tollows: Jedoony '{)O

2L Aceeleration; Remedies, Lender shall pive nolice to Borrower prior (o ueeelerntion tullossin:-Borrower's hreach: ™
of uny covenant or agrectnent in this Security Lstrument (but ant prior o aceeleration under pacugraph 17 unless -
applicoble law provides otherwise). “The notive shull specily: () the defualt; () the netion required (o cure the defnuit;
{e) w dite, ot Jess than 30 days from the dute the notice is given 1o Borrower, by which the default iust be cured wnd
(d) that Faiture to cure the defuult on or before the dute specilied in the notice may result in uccelerntion of the sums
secured by this Security Insteiment, torechisure by judicial proceeding and sule of the Property, The notice shall further
inform Borvovier of the right to reinstite alter weeeleration and the rvight 1 assert i the Foreclosure proceeding the
non-existence of o default or any other defose of Rarrower toacceleration md Fforeclosure, 1 the defuull is not cured on
o heture the date specified in the notice, Lender, al its aption, way cequire inmedinte payment in (ull of all swns
secured by this Security Instrument without further deund und may foreclose this Seeurity Instrumem by judicinl
proceeding. Lender shall be entitled to coliect ufl expenses ineurred in pursuing the remedies provided in this puragraph
21, including, but not limited 1o, rensonable atlorneys® fees nnd costs of title evidenee,

22, Refease. Upon paytaent of all sums secured by this Security Tastement, Lender shall release this Secunity Instoiment
without charge ta Bortower,  Borrower shali Pay any recorskation vosts.

2 b Waiver of Homestead. Borrower waives all right of homestew ukemption it the Property,
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