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FHA CASE NO.

STATE OF ILLINOIS
FHA MORTGAGE 131:7242890-703

This Morigage Securkty instrument™} Is given on August 24, 1993 ., The Mortgagoris
Jouo‘ph A. C.p z2nd Bonntie J. Cap, H!S WIFE

whoseaddressis 17034 Oakwood Ave. . Lansing.lL 6Dp4a38

{"Borrovwer”). This Securtt, lustrument is given to

Berkshire Nortgagr Corporation .

which la organized and exisilng »ndarthelaws of 11 1inots . and whose address le

201 North EIlm, Hingdrin, 1L 804%2)

(Lender). Borrower owes Lend(r e principal sumo?! Sixty Three Thausend Fifty Dollarys

and na/l00

Dollars (U.S.$ 63 ,050.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {"Note™), which prov«das for monthly paymenis, with the full dabt, if not pald eartier, due and

payableon Septamber 1, 2623 ThizSecurity Instrument secures to Lendear: (a) the repayment of the debt

evidenced by the Nate, with Interest, and all rentwals, extansions and moditications: (b) the payment of all other sums,
instrument; and {c) the performance of

with Interest, advenced under Paragraph 6 1o 2rziact the security of this Secu
Borrower's covenants and agreasments under 1His Sacurity Instrument and the Nota. For this purpose, Borrowar does

hersby mortgagse, grant and corwey to Lender the ol oviing described property located in
County, liinois:
LAT 10 (EXCEPT THE NORTH 33.75 FEEY THEARETF) ALL OF tLOT 11 AND THE NORTH 2
FEET OF LOT 12 IN BLDLK B IN LANSING-C.LUKET, BEING A SUBDIVISION OF THE WEST
104 RODS OF THE EAST 132 RODS FQ THE NORTY \1/2 OF THE NORTHEAST 1/4 OF SECTION
39, TOWHSHIP 36 WORTH, RANGE 15, EAST OF TFE THIRD PHINCIPAL NERIDIAN, INH COO8K

COUNTY, JLLINOIS.

Conk

P.9.N. # 30-30-201-026

JEPT-01 RECORDING $27.50

.(Z0D90  TRAN 3402 G9/02/93 14129100
2 U4 E R—PIF--TOX7 1A
COUK COUNTY RECORDER

3703714

Lansing

which has the address of 17034 Oakwood Ave.
{Street) Chy}
Winofs 50438 {"Property Acddress");
{21p Code)

TOGETHER WITH all the Improvements now or herezfter erected on the property, and alt easemants,
appurtenances, rents, royafties, mineral, ofl and gas rights and profits, water rights and stock and all fbdures now or
hereafter a part of the property. All replacements and additions shafl also be covered by this Security Instrument. Al of

the foregoling is referred to In this Security Instrument as the "Property.”
ight

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the s 1o
mortgage, grant and convey the Property and that the Property Is unencumberad, except far encumbrances of record
Borrower warrants and will defend generafly the title to the Proporty against all claims and demands, subject to any

sncumbrances of record. C/
AT
o
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date of the monthly pay , whith roforred td i ra =Qr amount of such payments. Any

excess proceeds over an amount reciuffed to par &l outstanding indebtedness urder the Note and this Security

Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
7 9. Grounds for Acceleration of Debt.
(n) Default. Lender may. except as limited by regulations issued by the Secrstary in the case of payment defaults,
require Immediate payment in full of all sums secured by thls Security Instrument if:
() Barrower defauits by falling to pay in full any monthly paymant required by this Security instrument prior

to or on the due date of the next monthly payment, or
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this

Security Instrument.
b) Sale Without Credit Approval. Lander shall, i permitted by applicable law and with the priar approval of the

acrelary, require immaediata payment in full of all the sums secured by this Security instrument if:
(i} All or part of the Property, or a beneficial interost In a trust bwning ali or part of 1he Property, is aold of
otherwise transfeired (other than by devise or dascent) by the Borrower, and
() Tha Property is not accupled by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requlremants of the Secretary.

(c} No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walva Its rights with respect to subsequent events,

(d} Regulatic.1s of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the caze of payment defaults, to require immediate payment in full and foreclose if not pald. This Security

Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

8 YMortgage No. Inaured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for Insurar.ce under the National Housing Act within 60 DAYS frormn the date hereot,

Lender may, at its aptior-and notwithstanding anything in Paragraph 9, require immediate payment in fuil of all

sums secured by this Sacurity Instrument. A written statermnent of any authorized agent of the Secratary dated

subsequentto 60 DAYS frcm the date hereof, daclining to insure this Security Instrument and the
nate securad thereby, shall ve deaemed conclusive proof of such inaligibiiity. NotwithslnndlnE the foregoing, this
option may not be exerclsed ">y Lender when the unavallability of iInsurance Is solely due to ender's fallure to remht

a mortgage insurance premium tc e Secretary.

10. Reinstatement. Borrower has % r'ghi to be reinstated i Lender has required immediate payment in juli because
of Borrower's failure to pay an amount cue v~der the Note or this Security Instrument. This right applies even after
forectosure proceedings are instituted To r(instate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accour! purrent including, 1o the exient they are obligations of Borrowsar under
this Securlty instrument, foreclosure costs and rer.sonable and customary attorneys’ fees and expenses proparly
assoclated with the foreclosure proceeding. Upor rainstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as il L “nder had not required immediate payment in full. However,
tender is not required to permit reinstatement i: (i) Le yder has accepted reinstatement after the commencement of
foreclosure proceadings within two years immediately pre cea’ng the commencement of a current foreclosure
proceeding. (i) reinstatement will preciude foreclosure or. different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Ir strument.

11. Borrower Not Released; Forbearance by Lender Nui % Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securhy{pitrumaent gramed by Lender to any successor in
interest of Borrower shall not operate to release the liability of the Original Borrower or Borrower’s successor in Interest.
Lender shalt not be required to commence proceadings agalnst any fuccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this ccurlty Instrument by reason of any demand
made by the original Borrower or Borrower's successars In Interest. Any fork.zarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or riimedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sira=rs. The covenants and agreemants of
this Security Instrument shall bind and banefit the successors and assigns of Lewur and Borrower, subject to the
provisions of Paragraph 9.b, Borrower’s covenants and agreements shall be joint 21d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Senurity Instrument only to o
mortgage, grant and convey thal Borrower's interest in the Property under the terms of thiz Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other §
Borrower may agree to extend, modify, forbear or make any accommodations with regard toine terms of this Security <

v, -
¥

Instrument or the Note without that Borrower’s consent.
13. Notices. Any notice to Borrower provided for in this Security instrument shall be given oy Julivering it or by T

matling it by first class mail unless applicable law requires use of another method. The notice shal’'o. directed to the
Property Address or any other address Borrower deslgnates by notice 1o Lender. Any notice to Lei«’arishall be given by
first class mail to Lendet's address stated harein or any address Lender designates by notice to Borrcwan, Any notice
pravided for In this Sacurity Instrument shall be deemed to have baen given to Borrower or Lender whin Jven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the taw of the
Jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to ko severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendar's agents to collect the rents and ravenues and hereby directs each
tenant-of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrowsr shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nat an assighment for additional security only.

¥ Lender glves notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Security Instrument; (b} Lender shall be antitled to
coliect and receive all of the rents of the Property; and {c) each tenant of tha Property shall pay all rents due and unpaid

to Lander or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not parform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a jucicially appointed receiver may do so at any time there is a braach. Any
application of rents shall not cure or waive an'y default or invalidatz any other right or remedy of Lender. This
assignmaent of reats of the Fropedy shall tertnate when the dett secured by ™6 Seourhy Inirsmeet i Daid dv full.
FHA ILLINGIS MORTGAGE FORM
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