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THIS MORTGAGE ("Security Instrument”) is givenon  AUGUST 24, 1993 . The mortgagor is

JAMES HOCH
AND JOYCE M. HOCH, (HUS3AND AND WIFE

("Borrower”). This Securily Instrument is given (o
EDGEMARX BANK LOMBARD dba ¢D3TMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATZ OF ILLINOIS , , snd whose

address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 1”1 ender”). Borrower owes Lender the principal sem of
EIGHTY THOUSAND '

AND 00/100 Dollars (U.S. $ 80,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccroty Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on SePTEMBER 1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th2 Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenartz and agreements under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant and onv:y to Lender the following
described property localed in COOK County, inois:
LOT 58 IN JOAN’S GARDENS, BEING A SUBDIVISION OF PART OF TH# WEST 1/2

OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGZ I3, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

gyn3524

02-15-108-002 | 9@0

which has the address of 505 STEPHEN DRIVE, PALATINE

Hlinois 60067 \Zip Cote] ("Property Address");

LLINOIS-Single Fomnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pege i ol 8
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5. Hazard or Pmpewl Frl;rln@mtnlp@@()a g%::\dg .::; !:hr:ﬂ;:z::::uiic m: |

Property insured against loss by fire, hazards included within the terin “extende \
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounis and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintgin coverage described above, Lender muy, at Landor's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include s standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lander all recsipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insumnce carrier and: Lender.
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair of the
Property damaged, if the restoration or repaif is econemically feasible and Lender’s security 16 not leasened. If the restcration or
repair i not economically feasible or Lendor's security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, 1f Borrower abendons the
Property, of does not answer within 30 days & notice from Lender that the insurance carrlor has offered 10 seitle & ¢hnim, then
Lender may collec? she insurance proceeds. Lender may use the proceeds to sepair of reatore the Property or to pay sums
secured by this Securify Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agroe in writing, any application of proceeds to principsl shall not extend or
posipone the due date o1 e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propricty is acquired by Lender, Borrower's right to any insurance policies and proceeils resulting from
dninage to the Property prior to.itie-scquisition shall pass to Lender to the extent of the sums secured by this Security liistrament
immediately prior to the acquisition’ ! ' :

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, establish, and usc te Properly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ic occupy the Property as Borrower’s principal residence for at least one year aflet
the date of occupancy, unless Lender otherwisc-agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or comu® waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thuiin Lender's good faith judgment could rasult in forfeiture of the
Property or otherwise materially impair the lien created by ‘his Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ‘pusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture nfhe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sacurity interest. Borrower shall also be in defeult if
Borrower, during the loan application process, gave materially false or ina curate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan svidenced by the Note, including, but aot limited
to, representations concerning Borrower’s occupancy of the Property as a princinal sesidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrcaver acquires fee title to the Property, the
leasehold and the fee title shall not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lendéc’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regule.ions), then Lender may do and - =
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fiupcity. Lender's actions may :

1

o

include paying any sums secured by a lien which has priority over this Securily Instrument, sprisring in court, paying (™

reasonable attorneys' fees and entering on the Property to maeke repairs. Although Lender may take action :der this paragraph

7, Lender does not have to do so.
Any amounts disbursed by Lender under this puragraph 7 shall hecome additional debl of Borrower secured by this

Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the . :
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting -

payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

[astrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternute mortgage insurer spproved by Lender, If
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapeed or ceased to

be in effect. Lender will accept, use and retain these payments as 8 loss reserve in lieu of morigage insurance. Loss mg

m-oﬂlll! wion Page 3018
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17. Transfer of the y Or fictal i & er, WA arly purt®ofl the Property or any interest in il

15 501d or transferred (or if a beneficial interest in Borrower i sold or fransferrod and Borrower is not & natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment' in full of all sums secured hy this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedor! law as of the date
of this Security Jnstrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dste the notico is delivered or mailed within which Borsnwer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this pericod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right ta Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable lsw may spocify for reinstatement) before sale of the Property purkuant to any power of sale containad in this

(N7 Security Instrument; or (b) entry of & judgment enforcing Wi Security Instrument, Those conditions are that Borrower: (a) paya
7)) Leader all sums which then viould be due under thin Sccurity Instrament and the Note un if no acceleration had occurred; (b)
03 cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrusment,
- including, but no* imited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
) S that the lien of this S<urity Instrument, Lender’s rights in the Property and Borrower's obligation to pay tho sums securod by
Cﬂlhis Security Instrumcnt. shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
c\"ot_»ligatilm secured hereky 'l remain fully effective as if no acceleration had occurred. However, this right (0 reinstate shall
not apply in the case of accelomniion under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interes! in the Note (together with this Security
Instrument) may be sold ane or mo: 3 times withut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mmiblv-payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in accardarce with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the addrers i which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall notiuse or permil the presence, use, disposal, storage, or relesse of sny
Hazardous Substances on or in the Property. Borrower shall \not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The proceding two sentences shall not apply to the prosence, use, or
starage on the Property of small quantities of Hazardous Substuziczs that ere generaily recognized to he appropriste to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any invesogation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defin—l-ar toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerossne, other flammabie 7 toxic petroleum products, woxic
pesticides and herbicides, volat.le solvents, materials conlaining asbestos or formaldehyde, miad r9-)inective malerials. As used in
this paragraph 20, "Environmuental Law" means federal faws and Jaws of the junsdiction where tlie Property is located that
relate to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followisiy sorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to uceelerntion under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b} the action required to cure the default;
(c} & date, not Jess than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notioe shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existerce of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security. Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release thig Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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