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AFTER RECORDING MAIL TO:

Berkashire Mortgage Corporation

901 North Elm
Hinsdale, 1L 60521

3703543

LOANNO. 4038029

[Space Above This Line For Recording Data]
STATE OF ILLINOIS FHA CASE NO.
FHA HORTGAGE 13al:7242878-7023
92703843
This Martgage MSacurity Instrument”) is given on August 25, 1993 . The Mortgagoris
Steaven G. EC.ans and Ruth A. Ffvans, HIS WIFE

whose addressis 1118 0 Barberry Ln.Palatine, 1L BOD74
("Borrower”). This Securt; Ir strument is given to

Berkshire Mortgagr Corporation
which is organizad and exist'ny *nderthelawsof 1 11inois , and whose address is
90} North EIm, Hinsdele, IL 60521

{"Lender”). Borrower owes Lendcrtne principai sumof Seventy Thousand One Hundred

Dol¥ars and ne/100

Dollars (US. $ 70,100.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security instrument ("Noate®}, which provd:s for monthly payments, with the full debt, if not pald earfier, due and
payableon September 1, 2023 ThizRecurity Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with Interest, and all renewals, extensions and modfifications; (b} the payment of all other s:?
with interest, advanced under Paragraph 6 to.nretact the security of this Security Instrument; and {c) the performanéé of
Borrower's covenants and agreements under tHis Sacurity Instrument and the Note. For this purpose, Borrower doe¥ 3

hereby mortgage, grant and convey to Lender the ol oving described propenty located in ~

Cook County, tifinais: e
UNiT 280 TOGETHER WITH ITS UNDIVIDED PENCENTAGE INTEREST IN& THE COMMON D
ELEMENTS [N HERIYAGE MANOR CONDOMINIUM| ALSO KNOWN AS 1VY GLEN PALATINE e

CONDOMIHIUN AS DELIMNEATED AMD DEFINED I3~ Tat DECLARATION RECORDED AS DOCUMENT
NO. 22165443, IN THE NORTHWEST 2/4 OF SECT)IAN 1, TOWNSHIP 42 NDRTH., RANGE 10,
EAST OF THE THIARD PRINCIPAL MERIDIAN, N COUK COUNTY, ILLINDIS.

P.1.8. # 02-01-102-053-1059

DEPT~01 RECORDINGS $33.50
T#0011 TRAN 4490 09/02/93 16102100
06464 & "R X—20O03843

"TCO0K COUNTY RECORDER

N

which has the address of 1188 D Barberry Ln Palatina
[Strest) [City)
Iiinols 60074 ("Property Address™;
[Zip Code])

TOGETHER WITH all the Improvemaents now or hergafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to @

mortgagea. grant and convey the Property and that the Property is unencumbared, except far encumbrances of record. -
Borrower warrants and will defend genaerally the title to the Property against all claims and demans, subject to any /?/

ancumbrances of record. /)

FHAILUNOIS MORTGAGE FORM
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NON-UNIFORAM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Foreciosure Procsdurs. Il Lender requires immediate pacnom in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all axpenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not Hmited 10, reasonable attorneys' feas

and costs of titie evidence.
18. Releass. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security

tnstrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Walver of Homestead. Borrower waives all right of homastead exemption in the Property.
ogether with

Aiders to this Security Instrument. If ons or mora ridprs are axecuted by Borrowsr and recorded ¢
this Security Instrument, the caovenants of each such rider ghall be incor| into and shall amend and supplemeant
the covanants and agraements of this Securlly Instrumant as i the rider(s) were in & pant of this Security Instrument.

[Check applicable box(es)).
Bcwonﬂruum Rider GGmduated Payment Rider DGraMng Equity Rider
DPlannod Unit Development Rider momor {Speciy] Adjustable Rate Rider

BY SIGNING SELOW, Borrower accepts and agrees to the terms containad In pages 1 through 4 of this Security
instrument and in ar/sider(s) executed by Borrower and recorded with &. -

Whnesses:

i:cvgn
XW.
Ruth /A, Evans

-

STATE OF ILLINOIS, € 00K Ctrok.  Coumyss:

I,the undersigned, a Notary Public In and for sald county and state, do hareby certify that
Steven 6. Evans and Ruth A. Evans, KIS WIFE

m:alry known to me 1o be the same person(s) whose name:; #:hscribed tc the foreﬁaolrnegdlnstrumm, apposred
me this day in person, and acknowledgedthat they signed and del the said instrument as
their free and voluntary act, for the uses and purposes thursin set forth,

Given under my hand and official seal, this 25TH dayol AVLUST_ 1983
My Commission expires:

This instrument was prepared by:

Kathleen Farrar

(Name)

(Addsass)

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0881 /(2-81)-L
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LOANNO. 4038029

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 25th dayof August, 1983 ,and ls
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Truat or Sacurlty Doed
Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note

Note’)to gerkshire Mortgage Corporation, A corporattion

("Lender”) of the sama date and covering the property described in the Security Instrument and located at:
1198 D B8arberry Ln,Palatine,IL 80074
(Property Address)
The Proparty Address Includes a unit in, together with an undivided interest in the commaon elements of, a
condominium project known as:

Hertitage Mancr

{Name of Condominium Project)

FCondomlnlun\ Prlect”). if the owners association or other entity which acts for the Condominium Project
Ownera Associ.io"*} holds title to property for the benefit or uae of its members or sharehoiders, the Property
also Includes Borrov or's interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's

interest.

CONDOMINIUM CGVZMANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Ascuaciation maintains, with a generally accepted insurance carrier, a "master” or
“blanket” policy insuring all prparty subject to the condominium documents, including all improvements
now existing or hereafter erec:ted on the Property, and such policy is satisfactory 1o Lender and provides
Insurance coverage in the amuurs, for the periods, and against the hazards Lender requires, Including
fire and other hazards Included viit*i~ the term “extended coverage,” and loss by flood, to the extent
required by the Secretary, then: (I) l_erdrr waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymaent io.2nder of one-twelfth of the yearty premium installments for
hazard insurance on the Property, and il) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard Insurance ¢ sverige on the Propen}( is deermned satisfied to the extent that
the required coverage Is provided by the Cwners’ Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insuran:e >overage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurance prr.ceeds in lieu of restoration or repair following a loss to
the Property, whether to the condominium unit o720 the common elemants, any proceeds payable to
Barrower are hereby assigned and shall be paid to «er.c'ar for application to the sums secured by this
Security Instrument, with any excess paid 10 the entiiy.(eqally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the ~ummon expenses or assessments and
charges imposed by the Owners Assoclation, as provided ir the condominium documents.

C. If Borrower does not pay condominium dues and assessments v nen due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall baczrvs additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrz= ‘o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate-and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

lon:: coi itained in thig

BY SIGNING BELOW, Borrower accepts and agrees to the term
o= - e RS -

Condominium Rider. -

Borrower S5 T ven_,l:). Evans ; BoOwWe:
MLQW (SEAL)
Borrower

(SEALY
BorowstR u t b AL Evanas

giti3eAs
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2Sthdayof August,L 1993 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead ("Securlty instrument”} of
the same dats given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
Berkshire Maortgage Corporation, A corporation

(the "Lender”) of the same date and covering the property described in the Security Instrument and located al:

1198 D Barberry Ln,Palatine,IL 60074
(Property Address)

THE NOTE CONTAD.S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIAZNT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY UNT TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made n the Secuwrity Instrument,
Borrower and Lender turther covenant and a gree as foliows:

INTEREST RATE AND MONTHLY PAYMEN/ CHANGES

{A)} Change Date

The intarest rate may change onthe fhstdayof Jan:ory, 1985
year. “Change Date" means each date on which the intere st rete could change.

. and that day of each succeeding

{B) The Index

Beginning with the first Change Date, the interest rate will be ©.a~2d on an Index. “Index” means the weelly average
yield on United States Treasury Securities adjusted to a constant niafur*y of one year, as made available by the Federal
Resarve Board. "Currant Index™ means tha most recent Index figure ayall able 30 days before the Change Date. if the
index (as defined above) Is no longer available, Lender will use as a nev:index any index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secretary of Housing and Urba. Lavelopment or his or her designee.

Lender will give Borrower notice of the new Index.
(C) Caiculation of Interast Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addinga mwginof Twao
apoinMs{ 2.0000 %) to the currant Index and rounding tha sum to the nearest htl;'le

percentage po
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Ricor, this rounded amourit

the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes 0373443

‘The interest rate will never increase or decrease by more than one parcentage point {1.0%) o7 v single
Date. The interast rate will never be more than five percentage paints (5.0%} higher or lower than §ov; ir itial interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calcuiate the amaunt of monthly payment of princlpal
and interast which would be necessary to repay the unpald principal balance in full at the maturity date at the new
pri

inleresl rate through substantially equal paymaents. in making such catculation, Lender will use the unpaki principal
balance which would ba owed on the Change Date if there had been no default in payment on the Nots, reduced by the
amount of any prepayments o principal. The resuit of this calculation will be the amount of the new monthly payment of

principal and inerest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and manthly payment amount. The notice
mwst be given at least 25 days before the new monthly payment amount Is due, and must set forth (f) the date of the
notlce, (i) the Change Date, (iii} the old interest rate, (iv) the new Interest rate, (v} the new manthly payment amount,
(V) the Current Index with the date it was published, {vii) the method of calculating the change in monthly payment

amount, and (vill} any other Information which may be requirad by law from time to time.

PAGE 1 OF 2 2/
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