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HOME SAVINGS or AMERICA
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P.O. BOX 60015
CITY OF INDUSTRY, CALIFORNIA 917168-0015
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9. 3 fi rJ ,SJ ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN | OAN NN _1894834-2

This Mortgage, made this Z2Tth day of AUGUST, 1992 . batween

DENNIS R. SRANDALSK] AND CATHERINE M. GRANDALSKI, HIS WIFE

.

herein called BORROWER, whose address s gtZ2 MORTH NEWBERRY AVENUE
{number and strael)

' LaGRANGE, P Itsiate) €958 Co0s)
97703883

and HOME SAVINGS of AMERIGCA, FS3, a corporation barein called LENDER, whose address is 4800 Rivergrade Road. liwindale,
California 91708.
WITNESSETH: Borrower hereby grants, (onsm»s, morigages and warrants to Lender the real property legally dascribed ae

follows:
LOT 18 IN BLOCK 3 IN THE SUBDIVISION OF THE NORTH 16 2/3 ACRES OF THE SOUTH 285 ACRES OF

THE WEST 1/2 OF THE NORTHEAST 1,4 0F SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COO. COUNTY, ILLINOIS.

COMMONLY KNOWN AS 4228 SOUTH WASHTENAW AVENUE, CHICAGO, IL. 60&32

PTN: 19 01 217 028

DEPT-0f RECORDIMGS
T#0011 TRAM 6491 09/02/93 g-smoo

WHEE w—9I3-—-703 =
COOK COUNTY RECORDER

O 937733583

<

Together with el interest which Borrower now has or may hereafter acquire in of to said property, andin an e/ (e’ all éasementa and rights
of way appurtenant thareto: and (b) all buildings, structures, improvements, fixtures and appurtenances now 7.r ¢ srafter placed thereon,
inclucing, but not imited to, all apparatus arnd equipment, whether or not physically atfixed to the land or any ballding, used to provide or
supply air-cooling, air-conditioning, heat, gas. water, light, power. relrigeration, ventilation, laundry, drying, dishwarinog, garbage disposal
or other servicas; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery 1 >d8. ~arpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such itam ba conclusively
deemed to be affixed to and 1o be part of the real property that is conveyed hereby; and (c} all water and water rights{whsether or not
appurtenant), Borrower agrees to execute and deliver. from lime to time, such further instruments as may be requested by t ender to conflrm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinaftor referred to as

“such propery.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of ali property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymentofthesum ot $ with interest thaereon, according to the terms ol a promissory
511{39"?& ggte of made by Borrower,

note of even date herewith and having a fin
payable to Lender or order, and all modifications, extensions or renewalsﬁgeﬁgmm;lkgﬂt 59&31 sums as may be incurred, paid out, or
advanced by Lender, ar may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incarporated herein by reference or containad in
any papers executed by Borrower relating to the loan secured hereby. (4) Perfformance, if the loan secured hereby or any part thereof isfor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender refaling to such praperty. (5) The performance and Keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Sorrower's interest in or defining Borrower's right in respect to such property. (6) Compliance by Borrower, w ith
each and every monetary provi sion to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrowar of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legal steps taker to enforce suchk payment within 90
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other presen! or future indebledness
or pbiigation of Borrower {or of any successor in interest of Borrowar to such property) due to Lender, whether created directly or acquired
by absolute Or conlingent assignment, whether due or not. whather otherwise secured or not, or whather gxisting at the time of the execu-
tion of this Mongage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower or any Successorin
interest of Borrower. [B) Performance of all agreements of Borrower 1o pay fees and charges to the Lender whether or not herein set forth.
(9) Payment of charges, as alfowed by law when such charges are made, for any statement regarding the obligalion secured

hereby.
10f4
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{11} Prepdymaent Charge. Should any nole or obligalion secured hereby require Borrowes o pay a {ee in connection with the prepayment of any
of the indeniadnass sacured hereby, to pay such fee to the extent permitied by applicable law, notwithstanding ihe fact that Borrower phall have
delaulted in farty obiligntion securay heroby nnd Landar, by renson thereot, shall have declared all sums secured hereby immedialoty due and pavable.

(12) Fallure of Borrowar to Comply with Mortgage. Should Borsowor fail to make any paymany, ol fail ta do any act required in this
Mortgage, or tall to perform any obfigation securad by this Morigngu, or do any aet Borrowar agraad not 1o do, Borrowar shail be In detaul
under this Mortgage. Lendar, but without otligation so 1o do and withoutl notice to or demand upon Bemrower and without releasing
Borrowear from any obligation heraof, and without contesting the validity or amoun! of the same, may: (a) pay or do the same in such manner
and to such axtent aa it may deem necessary t¢ protect the security hereof, Lender being authorized to enter upon such property for such
purposas; [b) pay, purchase, contes! of compromise any encumbrance, charge or fien, which in its Judgmaent is or appears 1o be prior or
superior hereto, and (C) in exercising any such power pay necessary axpenses. Borrower agreas o repay sny amount so expendad on

demando of Lender.

{13) Sums Advanced to Besr intereat and To Ba Added to Indebtedness. To payimmedialely upon demand any sums advanced or
paid by Lender or Borrower under any clause ar provision of this Morigage. Any such sum, untitso repaid, shall be eecured harein and bear
interast irom the date it was advanced or paid at the same Interes! rate, as may be adjusted !rom time to time, as such indebiedness, and

shall such sum and Inlerest thereon be secured by this Morlgage.
{14) Application of Funds. Lender shall have the right al its sole discretion to direct the manner in which payments or proceeds shal!
Y.

be appiied upor or allocated among the various items constituting Borrower's indebledness or obligations secured hareby.
{15) QObligation of Borrower Joint and Several. If more than one person ia named as Borrower, each obligation of Borrower shalt be

the {cint and several obligation of each such person
{18) Acceleration Clause: Right of Lander o Declere All Sums Due on any Transfer, Etc. Lender shal) have the right, at its aption,
to declare any indebtedness and obligations secured haraby, irrospective of the maturity daio spacitied in any note or agreement evidenc-

ing the same due and payable within 30 days after such dociaration H: {3) Borrowaer or any succassor in interast {ic Borrower of such
propesty sells, antars into a contract of sale, conveys or allenalua such property or any pan thereof, or suffers his title or any interest tharein
1o be divested, whethar woluntarily or involuntarily ur leases such property or any part thoreot for a term ol more than 3 vears, of chanpes or
permils 1o be chang a0 th 2 chasacias of use of such properly, o drilis ar extracts or enters into a leage tor tha dritling for or extracting oll. gas

orather hydrocarbon subztance or any mineral of any kind or character on such property; or (b) Borrower is & partnarship and the interesi of
orporation and mare than 25% of the corporate stock theres! is sold,

a ganaral partner is ascigrad or transferred; or (¢} Borrowerisa ¢

transterred or assigned d irir g a 12 month period; or {d} Borrower is a trusl and there 1s & change of haneficial intarest with respect to mora
than 25% af such property, or .8, Borrowers has rnade any material misrepresentation or failed to disclose any material fact inthose certain
tinancial and other written oo e=antations and disclosures made by Barrower in order to induce Lender to enler into the trangaction

avidanced by the promissory naie or notes or agreemants which this Morlgage secures.
fany right under this Mortgage shall be eftective unless in writing Walver by Lender

{17} NoWalvars by Lender. o uiverbylendero
ol any right granted to Lender under Y.uz Morigage or of any provision of this Mortgage as 1o any transaction or occurrence shall not be
desmed a walver as to any future traniac(ien or occurrance. By accepting payment of any sum securad heraby afterita due date or by making
any payment or parforming any act or b gl of Borrowsr that Borrower was obligated hereunder, but tailed, to make or parform, or by adding
any paymen! 5o made by Lender o the indersdness securad hereby, Lender does not waive Its right to require prompt payment when due
of aft other sums so securad or to require (ro s parformence of all other acts reguired hereunder, or lo declare a default for tallure so
to pay such ather sums or to perform auch cther acts.

{18) Moditication In Writing. This Mortgage rannot ba changed or modified except as otherwise provided in this Morigage or by
agreemant in wriling signed by Borrowaf, of any suctessor in interest to Borrower, and Lender.

(19} Rightto Coliect and Recelve Rents and yeaflss, Notwithstanding any Gther provisions hereol, Lender hereby grants permission
to Barrower 1o collect and retain the rants, itcome, issuas 7.nd profits of such proparty as they become due and payable, but Lender reserves
the right fo revoke such permission at any time with or wa’.out cause by notice in writing 1o Borrower, mailed to Borrower at his tast known
addrass. 10 any event, such parmission to Borrower automutical’y shal) be revoked upon default by Borrower in paymant of any intdebtedness
secured hereby or in the perlormance of any agreement hersiwder. On any such default, Lander may at any time without notice, alther In
parson, by agent, or by racaiver 1o be appainted by the cour|, and withoul regard to the adeguacy of any security for the indebtedness
heraby sacurad. enter upon and take possession ol such properts. or ony part thereot, make, cance), enforce or modily leases; obtain and
sject tenants, set or modify rents; inits own narne sue for or othenyise caftlect the rents, incoma, issues and profits thereof, including those
past due and Unpaid; and apply the same, less costs and expenses G cueTation and colisction, upon any indebtedness secured hereby and
in such order as Lender may datermine; and except for such appticat.on’Lsnder shali not be liable to any parson for the collection or non-
collection of any rents, income, issues or profits, nor the failure to assert o enforce any of the foregoing rights The entering upon and taking
possasslion of such property, the collection cf such rents, incomse, issuar o orofits, the doing of other acts hereln auvthorized, and the
application thereof as atoresaid, shall not cure or waive any default or notice ¢. delauit hereunder of invalidate any act done pursuant to

such notice.

(20} Ramedias, Noremedy harein provided shall be exclusive ot any other ‘el redy harein or now or hereafiar existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or {0 Lender c*.!s which eithar of theam may be olherwise entitled, may be
exercised from lims to tima and as oHen as may be deemed expedient by them, and 4ithor of them may pursue inconsistent remedies. it
Lendar holds any additional security for any obligation secured hereby, it may enfo ca {he sale thereo! sl its option, aither betore, con-
temporaneously with, or afler any Mortgagea's sale is made heraunder, and on any aclayi of Borrower, Lender may, at its option, offset
agains! any indebtedness owing by it to Borrowar. the whole or any part of the indete_noss secured hereby. The Lender |s nersby
authorized and empowered at its option, without any obligalion so to do, and without alfecting *he obligalions hereof, o apply toward the
payment of any indebtedness secured hereby, any and all sums or money, of credits ol or belor.giry to Borrower and which the Lender may
have A s possession or under its control, including, among other 1hings. any impounds he!s oy “ender under paragraph {8) hereof.

In order to assure the definiteness and cartainty of the rights ang obilgations herein provided, Barrower waives any and all rights of
oftset which Borrower now or haréafier may have against Lender, of claims and no offset made by Ligi dar shail relieve Borrows: from pay- ()
ing tnstaliments on the obligations secured hereby as they become due. )

{21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether Oy ac caleration or otherwise, the
Lender shall have the right to fareclose the lien hereot. la any suit 1o foreciose the lisn hereol, there chafl oe atlowed and included as lr
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurrea by ~.on behalf of Lender for - ~—
attorneys' fees, appraisars' fees, outlays for documentary and expert evidence, stenographear's charges, wiPaication cost and costs ofi -2
procuring al) abstracts of title or commitmenis for titie insurance. Such fees, charges and costs may be estimated rs *5 ftams to be expended
after entry of the decree as Lender may deem reasonably necessary eithar 1o prosecute such suit or lo eviden(e to bidders at any sales o
which may be had pursuant to such decree the true condilion of the titie to or the value of the Property. All expenaidiices anc expenses of”
the nature of this paragraph mentioned shall become so much additional indebtednass secured hereby and shall be immediately due am:ig"-'J
pavabie with interest thereon at the rate specitied in the Note. Such expenditures and expenses shall include expenditures made in
connection with{a) any proceeding towhich Lender shall be a party, either as plaintitf, claimarnt os gefendant, by reason ofthis Mortgage or
any indebledress hereby sacured; (b} preparalion lor the commencement of any suit for foreclosure hereol atter accrual of such right 1o
toreciose whether or nat actually commeanced; {(C) preparations for the dafense of any threatenad suit or proceeding which might atfect the
Praoperty or the security hereof, whether or nol actually commenced; {d) any efforts for collection of any past due indebtednass secured
hereby. The praceeds of any foreclosure sale of the Froperly shall be distributled and applied in the followlng order of priority: first, on
account of all costs and expensas incident to ke foraclosure proceedings, inctuding al! such items as are mantioned in this paragraph
tereof: second, al other items which under the terms hereof constitute ingdebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representalives or assigns, as their rights may appear.

{22) Appolnimaent of Receiver. Upon or at any time after the filing of a camplaint to foreciose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoini Lender as Mortgagee in possassion. Such appointment may be made
either before or aftet sale, without notice, withaut regard to the solvency or insoivency at the time of apptication tor such receiver, of the
persan or persens, il any, liable for the paymaen! of the indebtedness sacured hereby and without regard 1o the then value of the property
whathar the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall have power to coflact the
renls, issues and profits of the premises during the pendancy of such foreciosure suit, as well &3 during any further timas when Borrower,
his suGCeSSors or assigns, except for the interventicon of such raceiver, would be entitied to collect such rents, lasues and prefits, and sl
other powers which may be necessary or are usual In such cases for the protection, possession, control, managemen) and operation of the
property during the whaie said period The court from time 1o time may authorize the receiver or Mortgages in possession 10 apply the net
incomae held by either of therm in payment in whole or in part of the indebledness and other sums secured hereby, or in paymant of any tax,
special assassment ar other lien which may be or recome superior to the tien hereol or superior {o a decrae foreclosing this Mortgage,
provided such application is made prior to forectosure sale. In case of a judicial sale, the properly, or so much thereot gs may then be affected

by this Mortgage, may be sold in one parcel

{23) Waiverof Statuts of Limitationa. Time is of the essence as to all of Borrower' s obligations hereunder, and to the extent permitted
by law, Borrower waivas all present or future statutes of mitation with respect 1o any debt, demand or obligation secured heraby in any
action or proceeding tor the purposse of enloicing this Morigage or any rights or remadies hareunder.
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