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TIUS INSTRUMENT PREPARTD BY:

INDA\ /Y P

AVINLIS o1, AMERICA

SERVICE CENTILR

PO BOX 60015

CITY OF INDUSTRY. CALIFORNIA #1716-0015
LOAN NO. 1893782-9

ALl NOTICES TO LENDER SHALL B¥

MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
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MORTGAGE Q37 3011

THIS MORTGAGE {"Sccurity Instrument™) is given on AUGL.'STDEPﬂ:bl RECORDING © $31.50
19?3 . Thr mortgagor 1s TE0000 TRAN 3404 09702/93 16:33!06
8540 3 H—PI—7OIS L]

LARRY KRAUSE AND CHRISTINE KRAUSE, HUSBAND AND WIFE I |
COOK COUNTY RECORDBER

C‘Borfower™ ). This Security Instrument is given (o HOME SAVINGS oF AMERICA FSB, which is organized and existing
under the lawl ol the United Siates of America, and whose address is 490 Rivergrude Rood, Irwindale, California
91706- 1404 (“Lendec) Borrower owes Lender the principal sum of

SINTY-TWO THAINAND AND NO/100

Dollars (U188 42,000.00 ). This debt is evidenced by Bormower's noke
dated the same date as a8 Security Instrament (CNote™ ) which provides for montiuly payments, with the full debit. il not
SEFTEMBER 1, 2008 . This Security Instrument
secures to Lepder: () the repin/nent of the debt evidenced by the Note, with interest. and all renewals. extensions amd
madiftcations of the Note: (biine payment of all other sums. with interest. advinced winder paragraph 7 1o protect the
securily of this Security Instrumentan 162) the performance of Borrower’s covenants and sgreements smder this Security
Instrument and the Note. For this pursose. Borrower does herehy morgage. grant and coavey to Lender the foliowing
deseribed propenty tocated in COOK County. Hinois:
LOT 146%Z IN STRATHMORE SCHAUMBURG UNIT 14, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
174 OF SECTION 18, AND PART OF i1Hc NORTHEAST t/4 OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIP4 MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REG! STRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JULY

15, 1976, AS DOCUMENY NO. 2881550.

COMMONLY KNOWN AS 452 LINSEY AVENUE, SCHAUMBUFe, 1IL. 40194

.PTN: 07-19-413-033 -
93713911
™~ el
which has the address of 452 LINSEY AVENUE . SCHAUMBLURG 60
1Sereet) ICity] .
INinois ?oé 94 (' 'Property Address’’): ‘;
{Zip Codey

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “'Property.’’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all clairns and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limined
variations by junisdiction to constituie a uniform security instrument cavering real property.

Forme 304 878 (g £ o 5 pupes
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6. Occupancy, Preservadon, Msintenance and Protection of the Property; Borrower's Loan Application;
Lesscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture aclion or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security fnstrument or Lendezr’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph [B, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materjally faise or inaccurate
information or statements to Lender (or failed to provide Lender with any materiat information) in connection with the loan
evidenced by the Note, including. but not limited 1o, representntions concerning Borrower’s occupancy of the Property as
a principa) residence. 17 this Security Instrument is on a Jeasehold, Burrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold und the fee title shall not merge unless Lender agrees to the

merger in writing.
: - 7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenunts and agreements
contained in this Tecurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property

(such as a prociadiag in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for“vhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include javing any sums secured by a lien which has priority over this Security Instrumem, appearing in court,
paying reasonable attrirays' fees and eniering on the Propeny 10 make repairs. Although Lender may take action under
this paragraph 7, Lerlier does not have to do so.

Any amounts disbrased by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security -Instrument. Unless Fovrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement at the >4o'e rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. -Mortgage Insurance. [ficnder required mortgage insurance as & condition of making the loan sccured by this
Security Instrument, Borrower shall by (e premiums reguired to mainlain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premums
required to obtain coverage substartially ejuivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the moiteag= insurance previously in effect, from an alternate morigage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available. Borrower shali pay to Lender cach month
a sum equal 1o one-twelfth of the yearly morigage Insurance premium being paid by Borrower when the insurance coversge
lapsed or ceased to be in effect. Lender will accepc ‘use and retain these paymenis as a loss reserve in licu of mortgage
insurance. Loss8 reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) pro;ided by an insurer approved by Lender again becomes available
and is obtained. Borrower shatl pay the premiums requir=d to.maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in iccordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic ¢riries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyirg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo( d.mages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convIyance in licu of condemnation, are herchy assigned
and shall be paid to Lendgr.

- In the event of a total taking of the Property, the proceeds shall be applied to thZ sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the evenl of apriiial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greawcr-than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lencer itherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds nultiiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the {air market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediztely before the taking, unless Borrower and Lender otherwise agree in writing or unless apnticrole law otherwise pro-
vides. the proceeds shall be applied to the sums secured by this Security Instrument whether or nv .2 sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that (e’ condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days aftcr the date the notice
is given, Lerider is authorized to collect and apply the proceeds, at its option, either 1o restoration or repin (f the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the suns secured by this Security Instrument granted by Lender to any successor in injerest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Apy Borrower who co-signs this Security
Instrumerr but does not execute the Note: (a) is co-signing this Security Instrumem only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Secvority Instrument: and (c) agrecs that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
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: 24. Riders 1o this Security Instrument. !f one or more riders are excemed by Borrower #nd recorded together
with ttis Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend
anu supplemen the covensus and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
[T} Adjusuble Rate Rider ] Condominium Rider

[} Graduated Payment Ridger ™} Planned Unit Development Rider
] Rate Improvement Rider ] second Home Rider

(] 1—4 Family Rider

D Biweekly Payment Rider

D Balloon Rider

[} Other(s) fspecify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security Instrument

and in any rider(s} exccuted by Borrower and recorded with it.

Witnesses: {)
M%\/} %’7 //&1—1@-@ == (Seal

LARRV{RKUSF

X e o;éﬁﬂw

CHRISTINE KRAUSE —Borrawer

ISpace RBetow This Line For 28 arawiedgment]

* LOAN NO.  1593T82-4 .
3703911

State of {ilinois County ss;

I Ponna M. Lyp a notary public in‘a- g for said county and state, do hereby

certify that
LARRY KRAUSE,
subscrib=a to the foregoing instrument,

personally known to me to be the same person{s} whose name(s)
signed and delivired the same instrument

appea r% before me this day in person, and acknowledged that g7 YWY

as YT ®  free and voluntary act for the uses and purposes therein set forth.
Giveh under my hand and official seal this 17th l day of AUGUST i .19 93

My commission expires: 09/23/95

mmu&,éﬂl~ﬂh,XA

Notary Pug{(f [

Famity—Fannie Mee/Freddie Mac UMIFORM INSTRUMENT Form 3014 9/90 (page S of S pages)
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State of Hiinois Cook (.j'uunl)' AR

+

I bonna M. Lyp it notary public in and for said county and state, do hereby
certify that CHRISTINE KRAUSE, A MARRIED WOMAN = MARRIED TO LARRY KRAUSE
personatly kitown to me to be the same personf sy whoze namefs) IS subseribedd to the foregoing insiroment,
appeated before site this day in person, and acknowledged tht SHE signed and delivered the same instrument
as HER {ree and voluntary act for the uses and purposcs theresn set forth.

Given under my hand and official seal. this 18th day of  AUGJST . 19 93
My commission expircs: 09/23/95 | m

T T - Notary Pub

DONNA M LYY
NOTARY PUBLIC STATE OF RLINGES

MY COMMISCION EXD SFpT 29,1945 4

LOAN NO., 1593782-4
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