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COOK COUNTY RECQROER

THIS MORTGAGE ("Security Listrument”) is given o August 25, 1983 . The mortgagor is
CHRISTOPHER NELSDM & CARLA KELSON, KNOWN AS RUSBAND AND WIFE

("Borrower”). This Scecurity Instrument is given to WOUDTTELU PLANNING CORP. g(}"' § i:Sf ) ]_7

which is organized and cisting undes the laws of THE STATE OF 1L1NDIS . and whose
address is 3701 ALGONQUIN RD., SUITE 720 ,
ROLLING MEADONS, IL 60008 ("L der”). Borrower owes Lender the principal sum of

Ons Hundrad Twenty-Five Thousand and No/10D wee-wec-enicmincsmcccrnanconmnseneanaas
Dotiars (US. §  125,000.00 )

This debt is evidenced by Barrower’s note daled the same date as this Security Instrume). (“Note"), which provides {or monthly
payments, with the full debt, if not paid earlicr, due and payable on Septembier 1, 2023 . This Security
Instrument secures 4 Lender: (a) the repayment of the debt evidenced by the Note, with interest; and ali renewals, exiensions and
mudifications of the Note: (b) the payment of all other sums, with interest, advanced under pazgraph.7 to prolect the security of
this Security Instrumens; and (c) the performance of Borrower's covenants and agreements under th's Soirity Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey w Lender the following deszrerod property located in
COOK Coumty, [{linots;

P.1.N. 03-18-103-005

LOT 3 IN TRENDEL-LOWE SUBDIVISION, A SUBDIVISION GF THE NORTH ¢5%.61 FELT OF THE
WEST 12 OF THE EAST V2 (EXCEPT THE WEST 221.5 FELT THEREOF) OF THE NORTHWIST 1/4
OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
B85

which has the address of 1814 K. VERDE AVENUE ARLINGTON HEIBHTS 1Surexs, Cuyl,
Mhwas 60004 " Projerty Address™y
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payments may nis kenger be roquired, st the option of Lender, if monigage insurance caveruge (in the amount and for the peruxt
that Lender requires) provided by an insurer approved by Lender again bocomes availahle and is obtuncdl. Borrawer shall pay the
premiums reguired 10 Inaintain morgage insurance in cffect, or o provide a Joss reserve, untl dic requirement lor mongoge
insurance ends in accordance with any wriiten agrecment beiween Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecions of the Property. Leader shall pive
Borrower notice at the time of or prior 1o an inspection specifying reasnnable cause for the mspecticn,

I6. Condemaation. The procecds of any award or cdaim for damages, direct or consequential, in connectuon with any
condemnation or othes taking of any part of the Propenty, or for conveyance i licw of condemnation, are herehy assigned and
shall be paid 10 Lender.

Inr the event of o 10wl aking of the Property, the procecds shall be appliod to the sums secured by this Security Instrument.
whether or not then due, with any cxcess paid w Bamrower, In the event of 2 partial taking of the Property i whsch the fair markel
value of the Property immediately hefore the taking is equal 1 or greater than the amount of the sums sccured by this Sccarsy
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by dus
Secusity Inscrument shatt be reduced by the amount of the procoeds multiplied by the Tollowing fraction; £2) the Wil amound of
the sums socunxl andicdiolely hefore the taking, divided by (b) the fair market valie of the Property immediatety beiare the
tnking. Any halance s’ be paid (o Borrower. In the event of a partul taking of the Property in winch the faw market value ol the
Property immedintely bedoiz the taking is less than the amount of the sums sccarod immedintely hefore the akmg, unieas
Bormower and Lender otherise agree in writing or unless applicahie law otherwise provedes, the proveeds shall be apphiad to the
stms secured by this Security [istrument whether or not the sums are then due. .

If the Property is abandoned. by Torrawer, o if, alier notice by Lender o Borrower that the condemnaor offers (o make an
award or sctde a claim for damages, Forower fails 1o respond to Lender within 30 days afier the dme the aotice 1 given, Lender
is authorized 10 collect and apply the proczeds, at its option, cither @ restoration or repair of the Propenty or 1 the sums sccured
by this Security Instrument, whether or nov Siev due.

Unless Lender and Bomower otherwise agres in writing, any application of proceeds 1© principal shall not extend or pastpone
the due date of the monthly paymems referred w inperagraphs 1 and 2 or change the amound of such paymens.

1. Borrower Not Released; Korbearance By y.-2:v Not a Waiver.  Extension of the ume lor paymemt or modibcation
of amortization of the sums securcd by this Security {nsontent granicd by Lendes 1 any successor in intcrest of Borrower shall
nol operate (v release the liablily of the onginal Bormwer or Raerpwer's succossors in interest. Lender shall not ¢ required w
commence provecdings against any stccessor in merest or refuse to extend gme: for payment or atherwise madity amortization of
the sums secured by this Security Instrument by reason of any deioard made by the original Barnower nr Bormower’s s essors
in interest. Any forbearance by Lender in exercising any nght or remidy shall not be 3 waiver of or preciude the exercise of any
right or remedy.,

12. Successors and Assigas Bound; Joint and Several Liability; Co-ssgriers. The covenamts and  agreemehts  of - this
Sccurity Instrument shall hind and bencfii the successors and assigns of Lender-and Borowes, subject o the previsions of
paragraph 17. Borrower's covenants and agreements shall be joini and several. Avy Borrower who co-signs this Sccurity
instrument bus docs not exccrae the Note: (8) is co-signing this Sccurity Instrument caly to mongage. grant and convey thal
Burrower's interest in the Property under the terms of this Security Instrument; (b) is not pessonally obligated to pay the snms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to exiend, modify, forbear or
make any accontmodations with regard 10 the terms of this Sccunty Instrument o the Noie withsul tat Borrower s consenl,

13. Losp Charges. If the loan sccurcd by this Security Instrument is subject 10 a law which sets waximum loan charges,
and that faw is finally interpreted so thal the interest or other loan charges coliccted or to be collectea i cuanection with the loan
excood the permitted limits, then: (a) any such loan charge shall be reduced by the amouns necessaty 1o raduce the charge 10 the
permitted limit; and (b) any sums already coliected from Bomower which exceeded permitied fimits will be retunded 1o Borrower,
Lender may choose to make this refund by reducing the principa) owod under the Nowe of by making a Jirct payment o
Borrower. 1f a efund reduces principal, the reduction will be wreated as a panial prepayment without any prepayment charge
under the Noie.

14. Notices.  Any notice 0 Botrower provided for in this Sccurity Instrument shall be given by delivering it or by mpiling 1t
by firs class maif uniess applicable law requires use of another method. The notice shall be dirocwed 1o the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice t Lender shall be given by first class man o Lender's
address stated hercin or any other address Lender designates by notice W Borrower. Any natice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Jnstument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Insirument of the Noie
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Iastrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Insirument and the Note are declared w

e severabke.
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16. Borvower's Copy, Borrower shall be given one conforined copy of theNote and of thiy Security Instrument.

17. Transfer of the Property or & Beneficial interest in Borrower, I ulf ar any pant of the Property or any interest in il is
sold or wansterred (or il a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nit be exercised by Lender if excrcise 1s prohibitedt by federal law as of the date of this
Sccurity Instrumeni, ‘

If Lender excrcises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secared by this Security
Instrument. If Barrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permittest
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. f Borrower mecls certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant t any power of sale contained in this Sccurity
Instrunicat; or (b) entry of a judgment enforcing this Security Instnument. Those conditions are that Borrower: (a2) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if o acecleration had occurred; (b cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in cofurcing this Security Instrument, inchuding, bt
nol {imited 10, reasonabie attomeys” fees; and (d) takes such action as Lender may reasotably reguire 1o assure that the lien of this
Sccurity Instrument, Londer’s rights in the Property and Borrower's obligation 1 pay the sums sccured by this Security
Instrument shall continze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ctizctive: as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragrapni.

19. Sale of Note; Chaagc el Loan Servicer.  The Note or a panial interest in the Note (together with thix Security
Instrument} may be sold cne ocmess times without prior aotice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that callects zacnthly payments duc under the Note and this Sccurity [nstrument, There also may be one or
more changes of the Loan Servicer voscialed te a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the-address 1o which payments should gc made, The notive will also contain any other
information required by applicable law. .

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing alfecting the Property
that is in violation of any Environmental Law. The preceoing two seatences shatl not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances nziare generally recognized w be appropriate (0 normal residentinl uses
and o mainicnance of the Property.

Bamrower shall promptly give Lender writien notice of (ny nvesligation, claim, demand, lawsuit or other action by any
governmental or regutlatory agency or private party involving the Zroperty and any Hazardous Substance or Enviropmental Law
of which Borrower has actual knowledge. If Borrower learns, or istirafied by any govemmental or regulatory authority, that any
remowval or other resnediation of any Hazardous Substance affecting it roperty is necessary, Borrower shall prompty take all
necessary remedial actions in sccordance with Environmental Law, '

As used in his paragraph 20, "Hazardous Substances” arc those substipess deflined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ower Manmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials conkuning asbestos or fornialdenyde, and radioaciive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisaiction.where the Property is located that relate

1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration dollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion (nde: paragraph 7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require? 12-cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default :arst be cured; and (d)
that fuilure to cure the default or or before the date specified in the notice may result in acceleration'of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!) durther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Sccurity Insirument, Lender shall relcase this Security Instrument
without charge W Borrower. Borrower shali pay any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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