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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 27,

1993.The morige,o- is GEQRGE EILERS AND LISA EILERS, HUSBAND AND WIFE

£~ ("Borrower™). This Security Instrument is
givento__________ | _SPELTERMORTGAGECORPORATION =, which is organized and existing

inder the laws of____TH7: STATE OF WISCONSIN __, and whase address is

4201 D AV B . ROLLING MEADOWS, (L 60008 ("Lender”). Borrower owes
Lender the principal sum of _ONZ SUNDRED FIVE THQUSAND TWQ HUNDRED FIFTY AND NO/100

dated the same date as this Security *astrument {"Note"), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payable on NEPTEMBER 1, 2023 . This Security Instrument
secures to Leader: (a)  the repayment o 1%, debt evidenced by the Note, with interest, and all renewals,  extensions and
modifications of the Note; (b) the payment o2\l other sums, wilh interest, advanced under paragraph 7 (o protect the
security of this Security Instrument; and (c the performance of Borrower’s covenants and agrecments under thig Socurity
Instrument and the Note. For this purpose, Buirswer does hereby mortgage, grant and convey to Lender the following
described property locaied in COQY, ~ County, Illinois:

LOT 223 IN SUMMERHILL UNIT 3, A SUBDIVISIM OF PART QF SECTIONS 19 AND
20, TOWNSHIP a1 NORTH RANGE 9, EAST OF TF.= THIRD PRINCIPAL MERIDIAN,
iN' THE CITY OF ELGIN, COOK COUNTY, ILLINO /S ACCORDING TO THE PLAT

EOF RECORDED SEPTEMBER 18, 1886 AS DOC'JMyNT NO. 86422064, IN COOK
COUNTY. ILLINOIS.

DEPT-01 RECORDING

”® P 203
COOK COUNTY RECORDER

9373970

(Such propenty having been purchased in whole or in parnt with the sums secured hereby.)
Tax Key No: 06-19-407-004

which has the addressof _1251 CONCORDORIVE =~ =~ =~~~ . ELGIN
{Street] (City)
Illinois _60120 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all eascments, appurtenances,
and fixtures now or hereafter a pant of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage. grant and convey the Property and that the Broperty is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cloims and demancds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with limiiod varniations by jurisdiction o constitute a uniform securify instrumen: covering real proporty.

ILLINOIS -Singls Family- Fannle Mas/'Freddie Mac UNIFORM INSTRUMENT WL VUN  fpage ¥ of Syage)

A

Datlars (U.S.§ 105,250.00). This debt is evidenced by Borrower's note

PO

$29.50
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6. Oocupancy, PUN'@"I-:"F l@ﬂlA*Io_"hCl@ W r's Loan Applicstion;

Lesasshoide. Borrower shall occupy, establish, and usc the Property as Borrower s principal residence within sixty days
after the exccution of this Security Instrument and shalf continue o occupy the Property as Borrower’s principal residence

at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or uniess extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property. allow the Property 1o dejeriorate, or commit wasie on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
couid resuit in forfeiture of the Property or otherwise materially impair the lien crealed by this Security Instrument or Lender's
security interest, Borrowes may cure such a default and reinstale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Propesty or other maierial impairment of the lien creatad by this Security Instrument or Lender's socarity
interest. Borrower shall also be in default if Borrower, during the foan application process, gave materially false or

inaccuraie information or stavements o Lender (or lailed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of sthe Property
as a principal residence. 1f this Security Instrument is on a leaschald, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee litke w the Property, the icaschold and the fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lendser's Righia In the Property. If Borrower [ails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such 87'a proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or reguiations),
then Lender mey e and pay for whalever is necessary to protect the value of the Property and Lender's righis in the Property.
Lender's actions m7y include paying any sums secured by a tien which has priority over this Security [ustrument, appearing in
court, paying reasoni.ole attorneys' fees and entering on the Property 10 make repairs. Although Lender may mkc action under
this paragraph 7, Lencer adss not have to do so.

Any amounts disbi 570 by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insrument.  Unless 4rsrower and Lender agree to other terms of paymenl, these amounts shall bear interest from
the date of disbursement at the Nuw rate and shall be payable, with inlerest, upon notice from Lendes 1o Borrower
requesling payment

8. Mortgage insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bomower shall pay. b+ premivms required to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage .cequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substa itially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowurof the mongage insurance previously in effect, from an aliernale mortgage
insyrer approved by Lender. If substantially equivricri mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach monih a sum equal w0 one-twelfth of th: y.sriy morigage insurance premiom being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lediicr will accept, use and relain these payments as a loss reserve
in licu of morigage insurance. Loss rescrve paymenis may no inger be required, at the option of Lendes, if morigage
insurance coverage (in the amount and for the period that Linde: requires) provided by an insurer approved by Lender again
becomes available and is obtgined. Borrowers shall pay the preminins reguired 1o maintain mongage insurance in effect, or 1o
provide a Joss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between
Borrower and Lender or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the lime of or prior 0 an inspection specify’ng reasonable cause for the inspection.

10. Condsmnation. The proceeds of any award or claim for darezges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanc e in liea of condemnation, ase hercby
assigned and shall be paid 10 Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 1 Yii¢ sums secured by this Security
Instrument, whether or not thea due, with any excess paid 10 Borrower.  In the event ol % prriial taking of the Property in
which the fair market value of the Property immediately before the wking is equai 10 or gri=ior than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Le nder otherwise agres in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds mullip ied by the following fraction;
{a) the 1wtal amount of the sums secured immediately before the laking, divided by (b} the fair mar'.ct value of the Property
immediaicly before the taking. Any balance shall be paid 10 Borrower. In the event of a pastial wl.ing of the Property in
which the fair market value of the Property immediately before the teking is less than the amount of the 9.1z secured
imm edialely before the waking, unless Borrower and Lender aotherwise agree in writing or unless applicabls f2w otherwise
pmvides, the proceeds shall be applied 10 the sums secured by this Security Instument whether or not the (ums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemno w€/ers 1o ’
make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized o coflect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
t the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred wo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Relsased; Forbesrance by Lendsr Not a Waiver. Exicnsion of the time for payment or
modfication of amortization of the sums sccured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operaie to refease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence procecdings against any successor in interest or refuse to cxtend time for payment or
otherwise modify amortization of the sums secured by this Scecurily Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecmenis shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execulte the Note: (a) is co-signing this Security Instrument only 1o mongage, grant and convey thet
Bommowes’s inicrest in the Propeny under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security instrument; and {c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear

or make any accommodations with regard 10 the termy of this Security Instrument of the Nose without that Barrower's consent.
Form 3039 990  (page 3 of Fpages}
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22. Reieass. UUNQ!EHF JIGYIIALWIYGUQ B‘d ghall release this Sccurity

Instrumem withowt charge to Borrower. Barrower shall pay any recordusion cosis,

23. Walver of Homastesd. Borrdwer waives all right of homestiewt exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)}

11 Adjusiable Rate Rider ") Condominium Rider "1 1-4 Family Rider
'} Graduated Payment Rider i} Planned Unit Development Rider (i Biweckly Payment Rider
i"1 Balloon Rider (3 Rate improvement Rider I’} Second Home Rider

IZ1 Other(s) [Specify)

BY SIGNING BELOW, Bortower accepis und agrees to the terms and covenants conteined in this Security
Instrument and in any nider(s) exccute® by Borrower and recorded with it.

Witnesses:

{Seal)
-Borrower

) . (Seal)
LISA EILER -Borrower

& {(Space Balow This Line for Acknowiedgment]
(e
STATE OF ILLINOIS, 0{}' County ss:

I % W\Mo%?m_u ¥ , a Notary Public in and for said county and state,
do hereby certify GEORGE EILERS AND L5/ TILERS, HUSBAND AND WIFE

personally known o me 10 be the same person (<) whose name(s) arc subscribed to the foregoing instrument appeared before
me this day in person, and acknowiedged that they sion.d and delivered the said instrument as their free and voluntary

sct, for the uses and purposes therein set forth.

Given under my hand and officia? seal, this 27TH da: of AUGUST . 1993
My commission expires: ,
.b\.:_
7
This instrument was prepared by: LISA D. FLECK
For valye received, Shelter Mortgage Corp. of Milwaukee, WI, hereby assigne o' Guaranty liiﬁ?. 23N

withoul recourse the within Mongage together with the indcbiedness thercin menurnel,
Wimess its hand and seai this _27TH duyof AUGUST __ _ _,__ 1993

el g

!
: {SEAL) Atws%"
its: Assistami Secretary

By

Its: Assistant Secretary

Swate of Minois, County of ___COQK : The foregoing instrument was acknowledged before me this

27TH___dayof AUGUST _____.___1993 _, by Pamela Rohlwing and Lisa D. Fleck of Sheter {177/ .73/

Morigage Corp., a Wisconsin Corporation, on behalf of the corporation.
2 /

My commission expires: // /Kf-{L ﬁ 2 5}
4 (8

Notary Public

This instrument was prepared by: LiSA D, FLECK “ OFFICIAL SEAL *
DIANNE P. BATES oS
NOTARY FUBLIC, STATE GF 1LLINMS o
Return to : éfr COMMISS:ON EXPIRES  13/94 ¢ Lo
SHELTER MORTGAGE CORPORATION A SRR e
4201 EUCLID AVENUE
ROLLING MEADOWS, IL 60008

Form 3014 950 {pege 5 of S pages)
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