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MORTGAGE

THIS MORTGAGE K‘Securit? nstrumont"l ilsgivenon August 25, 1993 . The mortgagor is
JAMES W. SHERMAM anc ARBARA A. SHERMAN, His Wife

B

T R L R N PR POV RTUTL U g e - - {"Borrower”),

This Security Instrumentlagivento LaSallae Talman Nank, FSO,
A Corp., of tee United States of America . |, .. o e , ,
which is organizea ard existing underthe laws of Unttod States of Amorica  ,andwhose addressls
4242 N. arles s Avanue, Norridge, .IL 60634 . . ("Lender).
Borrower owes Lencer o principal sumof  One Hundred Thirty Two Thousand Dollars and no/100
e : S S Dollars (U.S. $13¢2.000.00 ). This debt is
avidenced by Borrowar's'nc.e dated the same data as this Security Instrument {*Note"}, which providas far monthly
yments, with the full deb, ii.r ot paid sarller, due and payableon scptaember 1, 2008 . This Security
nstrument secures to Lender: (=jthe repayment of the debt evidenced by the Note, with interest, and all renewals,
extensiens and modilications of t*@/Nots; (b) the payment of all other sums, with Inerest, advanced undar paragraph 7
to protect the security of this Secur ®; instrumeant; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument anu the hlote. For this purpose. Borrower toes hereby montgage, grant and convey lo
Lender tha following described propery loratedin Cook ‘
County, lliinols: o N 4 T ' ' :

LEGAL DESCRIPTION:

UNIT NUMBER 313 IN THE.1143 SOUTH -PLYMOUTH COURT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRLPED REAL ESTATE: .

PART OF LOT 3 IN BLOCK & IN DEARBORN P ARK UNIT NUMBER 1, BEING A
RESURCIVISION OF SUNDRY LOTS AND VACA(CED STREETS AND ALLEYS IN AND
ADJOINING BLOCKS 127 TO 134, BOTH INCLVUSIVE, IN SCHOOL SECTION ADDITION TO
CHICAGO IN SECTION 16§, TOWNSHIP 39 NORTIH.  RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILEINO(S, WHICH SURVEY IS ATTACHED AS
BEXHIBIT A~-2 TO THE DECLARATION OF CONDOMINI'UM RECORDED AS DOCUMENT
25293723, TOGETHER WITH ITS UNDIVIDED PERCEN(ZGE IN THE COMMON ELEMENTS.

17-16-424-007-1040 0 i ‘ :
whichhastheaddressof . 1143 $., PLYHOUTH CT. #313 e QN ‘cHtcAaco
B {Stroot) . . ) . - [City)

ilinois 60605 ' ' ("Property Address®);
. o e Code] o c S . . F .
© ' TOGETHER WiTH all the improvements now or hereafter erected on the property, ar:d all easements, :
appurlenances, and tixtures now or hereafter a part of the propo:g. Al raplacernents and addtons shall also be
covered by this Securlty Instrument. Al of the foregoing Is referred to in this Security Instrumoent 7a the *Property.”

- BORROWER COVENANTS that Borrower s lawfully seised of the estata hereby convayed and a#s the right to o
mongage, grant and convey the Property and that the Property ia unencumbaerad, except for sncuritiances of record. o
Borrower warmnts and will defend generally tha title to the Property against ail clalms and demands, zukiect to any
encumbyaneces of record. - oo I Co e . : ‘

o
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All Insurance pollcies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proot of Icss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In wiriting, insurance proceeds shall he applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lassened. if the
restoratlon or repalr is not economically feasible or Lender's sacurlty would be lessened, the insurance proceeds shall
ba appHed to the sums secured by this Security !nstrument. whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Luender may collect the Insuranze proceeds. Londer may use the proceeds to repair
of restore the Property or to pay sums secured by thls Security Instrument, whother or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axiend or
postpore the due date of the monthly paymenits referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting from damags to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

' 8. Occupancy, Preservation, Malntenarnce and Frotection of the Property; Borrower's Loan Application; r\.;
Leaszoholda. Borroev.ar shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty d&yﬁ
after the execution o’ dils Security Instrument and shal! continue to occupy the Property as Borrower's principal
residence for at least .ne year after the date of occupancy, unless Lender otherwiss agreas in writing, which consent 9
shall not be unreasonativ withheld, or uniass extenuating circumstances exist which are beyond Borrowar's contro. .’i
Borrower shall nat destrcv. Jamage or impalr the Property, allow the Property to deterlorato, or comimlt wasto on the
Propoerty. Borrower shalt belnidetault if any lorigiture action or proceeding, whothar civil or criminal, Is bagun that in
Lender's good faith judgment sou'd result In forfelture of the Property or otherwlse materlally iinpals the llen created by
this Security Instrument or Lendar's, security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, hy causing the actic'= or proceeding to be dismissed with a ruling that, in Lender's good faith
determinatlon, precludes forlelture of 1.6 Borrower's interest in the Property or other materlal impairment of the llen
created by this Security Instrument or ' _eiviar's securlty interest. Barrower shall also be in default if Borrower, during the
toan application process, gave materkally false or Inaccurate information or slatemants to Lender (or felled to provide
Lander with any material information) in con ect'on with the loan evidencod by the Note. including, but not limited to,
reprasentations concerning Borrower's occunanay of the Property as u princlpal resldenco. If this Security instrumaent iy
on & leaschold, Borrower shall comply with all tla nrovisions of the lease. 1t Borrower acquires fge thig to the Propery,
the isasehoid and the fee \itle shall not merge uniess v.ender agrees to the merger In writing.

7. Pratection of Lender's Rights In the Property. ! Borrower falls to perform the covenants and agreemants
contained in this Security Instrument, or thera is a lega pronneding that may signillcantly alfect Lender's fights in the
Property (such as a proceeding in bankruptey, probate, f¢¢ condemnation or torfelture or to enfores laws or
regulations), then Lender may do and pay for whatever is wacecsary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying aty nums secured by a llan which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorevs' fees and entering on the Proparty to make
repairs. Although Lender may take action under this paragraph v wrader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bezume additional debt of Borrower secured by
this Security instrument. Uniess Borrawer and Lender agree to other torrne-of payment, thase amounts shall bear
tnterest from the date of disbursement at the Note rate and shall be payable, »»ith Interest, upon notice from Lender o
Borrower requesting payment. o : : c

8. Morigage Insurance. if Lender required mortgage instrance as a cond”ion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums recjuired to maintain the nioo gage Insurance In atfect. I, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to by ir'vHect, Borrower shall pay the
premiums raquired 1o obtain coverage substantlally equivalant to the mortgage insuraicepreviously In effect, at a cost
substantially equivalenmt to the cost to Borrower of the mortgage insurance previcusly 11 at’ect, from an alternate
mortgage insurer approved by Lender. It substantlally equivatent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yaerly mortgage Irstvance premium being
pakd by Borrowar when the insurance coverage lapsad or ceased to be In etfect. Lender wlill accant.use and retain these
paymenis as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer e roquired, at the
option ol Lender, f mortgage insurance coverage {In the amount and for the periods that Lender requiiras) provided by
an insurer approved by Lender agaln becomes avalable and is chtained. Borrower shall pay the praritcms required 1o
maintain mortgage insurance in effect. or to provide a loss reserve, untll the requirament for mortgagy nsurance ends
In accorcdance with any written agreernent between Borrower and Lender or applicable law.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 25th day of August, 1993 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security instrument’) of the same date given by the undersigned (the *Borrower") to secure
BorrowersNoteto LaSalle Talman Bank. F$B, A Corp. of the United
States of America

at:

1143 S, PLYMOUTH CT. £213.CHICAGO, 1t BJBOS
{Proparty Address]

The Propenty Inclucdles a unit in, together with an undivided interest in the common etements of, a
condominium project known as:

DEARBORN PARK

{Nama of Condominium Project)

{the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominlum
Project {the v ners Assoclation”) holds title to property for the benefit or use of lis membars or

shareholders, thz.Propan also includes Borrower's interest in the Owners Assoclation and the uses,
procesds and oensfits of orrower’s Interest.

CONDOMINIZM ZOVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower ! Lender further covenant and agree as follows:

A. Condominium Culations. Borrower shall perform all of Borrower's oblligations under the
Condominium Project’s Crnstituent Documents. The "Constituent Documents" are the: {l) Declaration or any
othar document which creat>5the Condominium Project; {il} by-laws, (lli) code of regulations; and (lv) other

snuivaient documents. Borrowe~shall promptly pay, when due. all dues and assessments Imposed
pursuant to the Constituent Docur@!s.

8. Hazard insurance. Solcig asthe Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master” or "blankat” policy on the Condominium Project which Is satisfactory 10 Lender
and which provides lnsurance coverane in the amounts, for the periods, and against the hazards Lender
requiras, including fire and hazards Included) within the term “axtended coverage,” then:

Iy Lender waives the provislonic Gniform Covenant 2 lor the monthly payment ta Lender of the
yearly premium installments {or hazard insur2/1re on the Property; and

{li} Borrowsr's obligation undar Un¥,arm Covenant 5 to malntaln hazard insurance coverags on the
Pgﬁpenv is deemad satistied 1o the extent that the raguired coverage is provided by the Owners Assoclation
policy.

Borrowsr shall give Lender prompt notice of any lupse In required hazard insurance coverage.

In the evant of a distribution of hazard insurance precaeds In lieu of restoration or repair following a loss
to the Property, whether to the unit or to comman eleme nte, any proceeds payable to Borrower are haraby

assigned and shall bu paid to Lender for application to the ~uimis secured by the Security Instrument, with
any excess pakl to Borrower.

C. Public Liability Insurance. Borrower shail take sucl. ect'ons as may be reasonable to insure that

the Cwners Assoclation maintains a public llability insurance jaulicy pocaeptable in form, amount, and extent
of covarage to Lender.

D. Condemnatlon. The proceeds of any award or claim for duins/ges, direct or consequential, payable
to Borrowaer In connection with any condemnation or other taking of ail oz ny part of the Propenty, whether
of the unit or of the common slements, or for any conveyance In lieu of corsamnation, are herebz assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender 1o ths.eums sacured by the Security
Instrument as provided in Uniform Covenant 10.

£. Lender's Prior Consent. Borrower shall not. except after notice to Lenter and with Lender's prior
written consent, either partition or subdivide the Property or consent to;

{i} the abandonment or termination ot the Condominium Project, except fr at andonment or
termination required by law in the case of substantial destruction by fire or other casuoity or in the case of a
taking by condemnation or eminent domaln,

(i) any amendment to any provision of the Constituent Documents if the provisiznis for the
express benelit of Lender;

{ii)) termination of professional management and assumption of soli-manangement 0! the Owners
Association; ar

{iv) any action which would have \he effact of rendaring the public liabliity Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

E. Aemedies. 1f Borrower does not pay condominlum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by tender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrumant. Uniess Borrawer and Lender agree to other terms of
paymoant, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with Inierest, upon notlce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accopts and agroes to the tarms and provisions containedd in this

Condomlinium Rider.
S W
(Seal) K -

J {Seal)
-Botiower JAMES W. SHEHRMAN -Borrower
/Ag;'af 'ﬁa’ﬁff
{Seal) LA & At St CE S R {Seal}
-Borrower BARBAHA A. SHERMAN -Borrower
MULTISTATE CONDOMINIUM RIDER-SINGLE EAMILY—-FNMA/FHLMC UMIFORM INSTRUMENT FORM 2140 9/80
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{the "Lender’) of the same date and covering the Property described In the Security tnstrument and located '
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secured by this Securlty (hstfufnelr. dwéver this OpIion shall noT be exercised by Lander ff’m(erclse ts prohibited by

federal law as of the daie of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not lass than 30 days from the dsite the natice Is delivered or malied within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrowar falls to pay these sums prior to the expiration of this pertod, Lender may invoke
any remedies permitted by this Sscurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower mests certaln conditions, Barrower shali have the right to have
entforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pariod
as applicable law may spacify for reinstatement) before saie of the Propenty pursuant to any power of sale contalned in

no acceleration had cccurred. However, this rlght to reinstate shall not anply in the case of acceleration under
paragraph 17, : ‘ c o

19. Sale of Nolte; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ona or more times without prior notice to Barrower. A sale may result In a change in the entity
(known as the “"Lonn Servicer) that caollects manthl payments due under the Note and this Securlty Instrument. There
also may be one‘ar riore changes of the Loan Serv cor unrelated to a sale of the Note. If thera is a change of the Loan
Servicer, Borrower wiil be given written notice of the change In accordance with paragraph 14 above and applicatye law.
The notlce will state te name and address of the new Loan Servicer and the addrass to which paymenis should be
made. The notice wil. a%sr. contain any other infarmation required by applicable iaw. .

20. Hazardous Substurces. Barrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances or nr in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Propenty that Is in violatior 'of “ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property Of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential :ses and to malntenance of the Property. . "

Barrower shall promptly give Lender witten notlce of any investigation, claim, demand, lawsuit or other action by &3
any governmental or ragulatory agency c. private party Involving the Property and any Hazardous Substance or -~}
Environmental Law of which Borrower has aziual knowledgae. if Borrower learns, or is notifled by any governmenial or ‘,3.
reguiatory authority, that any removal or ott er remediation of any Hazardous Substance affecting the Property Is =
necessary, Borrower shall promptly take all nec sssary remedial actions in accordance with Environmantal Law. E
‘ 3

As usad In this paragraph 20, "Hazardous Sunstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followirig s bstances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticldes and herbicides, voiaille solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Enviionmental Law" means federal laws and laws of the
Jurisciction where the Property is located that relate to heulth, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furihe’ covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to ({o:rnwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrume:t /3ut not prior to accelsration under paragraph
17 unless applicable law provides otherwise). The notice shal! s eci’y: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date thy rictice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or neforsthe date specified in the notice may
rosull in acceteration of the sums secured by this Security Instrument, ‘orecinsure by judiclal proceeding and
sale of the Proreﬂy. The notice shail turther inform Borrower of the righvto sinstate after acceleration and the
right to assert in the forecloaure proceeding the non-existence of a defaulki ¢ any other defense of Borrower to
acceleration and foreclosure. it the default Is not cured on or before the date arsciiled In the notice, Lender at its
option may require immediate payment in fult of all sums aecured by this Securi’ * !nstrument without further
demand and may forecloso this Security instrumant by judicial proceeding. Lend ir sail be entitied to collect all
expanses incurred in pursuing the remedies provided in this paragraph 21, Includirg, but not limited to,
reasonable attorneys' fees and coats of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrurment, Lander sha.! re'acze this Security
Instrument without charge tc Borrower. Borrowaer shall pay any recordatlon costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

;’
- 0
WY
: , . X
ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014{8-90)-L 3/17/83 PAGE 5 OF 6
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