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I

CONSTRUCTION LOAN ASSIGNMENT OF RENTS AND LEABES

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, @ national
banking mssociation, as Trustee under a Trust Agreement dated
pecember 1, 1991, and known as Trust No. 114854-06, and not
persendlly (the "Mortgagor*), in order to secure an indebtedness in
the principal sum of THIRTY-THREE MILLION SEVEN HURDRED FIFTY
THOUSAND and No/100 Dollars ($33,750,000), gxecuted a Construction
Loan Mortgage and Sacurity Agreement of even date herewith (the
“Mortgage" ), moertgaging to LASALLE NATIONAL BANK, a national banking
agsociatica) (the *Mcrtgagee"), the real property described in

s’ tached hereto apd by this reference made a part hereof,
together with Any present and future improvements situated thereon
(collectively, :he "Premises"). and

WHEREAG, %he Mortgagee is the holder of the Mortgage and
the Construction Lein Mortgage Note of the Mortgagor of even date
herewith secured therehy; and

WHEREAS, TB LIMITED PARTNERSHIP, an 11linois limited
partnership {(the npeneficisiy"), is the sole beneficlary under the
Trust Agreement by which the Mortgagor was created;

NOW, THEREFORE, in crder to induce the Mortgagee to make
the loan gsecured by the Mortgage, che Mortgagor and the Beneficiary
do hereby sell, assign, transfer unil set over unto the Mortgagee,
jts successors and assigns, (i) all the rents, avails, issues and
profits now due or which may nereafter become due under or by virtue
of any lease O sublease, either oral or written, or any letting of
or any agreement for the use Or occupancy of any part of the
premises, which may have been heretofore «r may be hereafter made or
agreed to, Or which may be made OrL agreed to oY the Mortgagee under
the power hereinafter granted, including, but rok limited to, the
lease or leases described in Exhibit B attache® hereto (the
sLeases”); (ii) all such leases and subleases and pgreements
referred to in (i) above, including, but not 1imited-+o, the Leases;
and (iii) any and all guarantees of the lessee's obligations under
any of such leases and subleases and agreements. 1+ ig the
intention hereby to establish an absolute transfer and essignment of
all such leases and subleases and agreements and all the ients,
avails, 1ssues and profits thereunder unto the Mortgagee, including 8
all leases and subleases and agreements now existing upon the o3
premises, if any, jncluding without limitation the Leases, and not o
merely an assignment as additional security for the indebtedness

described above. _ L

The Mortgagor and the Beneficiary do hereby further
covenant and agree &3 follows:
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Section 1. Mortgagee as Agent. The Mortgagor and the
Beneficiary do hereby jointly and sevarally irrevocably appoint the

Mortgagee to be their agent for the management of the Premises, and
do hereby authorize the Mortgagee to let and re-let the Premises, or
any part thereof, according to its own discretion, and to bring or
defend any suits in connection with the Premises in its own name Ot
in the name of the Mortgagor Or the Beneficiary as it may desm
necessary OF expedient, and to make such repairs to the Pramises as
it may deem proper Or advisable, and to do anything in or about the
premises that the Mortgagor ot the Beneficiary might do, hereby
ratifying and confirming anything and everything that the Mortgagee

may do.

Saction. 2. Collaction of Renks. The Mortgagor and the
peneficiary (do hereby irrevocably nuthorize the Mortgagee in its own
name to collect all of said rents, avails, issues and profits
arising or accruipryg at any time hereafter and all now due or that
may hereafter becown due and to use such meagures, legal or
equitable, as in \te-discretion it may deem necessaly Of proper to
enforce the payment ot the sacurity of such rents, avails, issues
and profits, or to secure and maintain possession of the Premises or

any portion thereof .

section.i. Applicabien of Rants. It is understood and
agread that the Mortgagee shals have the power to use and apply said
rents, avails, issues and profite toward the poyment of any present
or future lindebtedness or liability of the Mortgagor oI the
peneficiary to the Mortgagee, due ©Or to become dua, or that may
hereafter bhe contracted, and also tcwsrd the payment of all expenses
for the care and management of the Premines, including taxes,
insurance, assessments, usual and customury commissions to a resl
gstate broker for the leasing and/or coilecting of rents for the
premises or any part thereof, and for the oxpense of such attorneys,
agents and servants as may be employed by the Mortgagee for such

purposes.

gction 4. Successors in Interest. Ito.d further
understood and agreed that this Assignment shall be %inding upon and
inure to the benefit of the successors and assigns of ta Mortgagor,
¢he Beneficiary and the Mortgagee, respectively, includirg any
participant in any loan hereby gecured, and shall be conrtiued as a
covenant running with the land and shall continue in full torce and
effect until all of the indebtedness or liability of the Mortgagor

. -
-
-1

and/or the Beneficiary to the Mortgagee shall have been paid in !
full, at which time this Assignment and the rights and powers ;}
granted hereunder shall terminate. o
s

. It is understood and g;

agreed that the Mortgagee shall not exarcige its rights and powers
under this Assignment until after default in the payment of
principal of and/or interest on the indebtedness evidenced hy the
said Mortgage Note, which default shall continue for a period of
five days, or until after a default occure under any document
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securing said indebtedness, in each case after the expiration of any
applicable grace period, and the Mortgagor and the Beneficiary shall
have a license to collect the rentals from the Premises in the
absence of such a default and the expiration of any such grace
period. Without limitation on any other remedies which the
Mortgagee may be entitled to exercise in order to enforce this
Assignment, the rights and powers of the Mortgagee under this
Assignment may be exercised upon written notice by the Mortgagee to
the Mortgagor and the Beneficiary and any one or more tenants under
any lease or tenancy of the Premises or any portion thereof, and in
order to enforce such rights and powers, it shall not be necessary
for the Mortgagee to obtain possession of the Premises, or to
institute any legal action or proceeding whatsoever, including,
without ainyitation, any action to foreclose the Mortgage or to
appoint a receiver for the Premises.

Sectsan 6. No_Waiver. Failure of the Mortgagee to
exercise any right which it may exercise hereunder shall not be
deemed a waiver by the Mortgagee of its rights of exercise

thereafter,

Secktion 7. ‘Lezzes of the Premises. The Mortgagor and the
Beneficiary agree (i) that they will not enter into any lease of the
Pramises or any portion thereof without the prior written consent of
the Mortgagee; (ii) that they will at all times duly perform and
observe all of the terms, provisions, conditions and agreements on
their respective parts to be peiformed and observed under any and
all leases of the Premises or any portion thereof, including, but
not limited to, the Leases, and shali not suffer or permit any
default or event of default on the parc of the lessor tn exist
thereunder; (iii) that they will not agi¢e or consent to, or suffer
or permit, any termination, modificaticrn or_amendment of any lease
of the Premises or any portion thereof, including, but not limited
to, the Leases, without the priocr written cornrant of the Mortgagee;
and (iv) except for security deposits not to axresd one month's rent
for any one lessee, that they will not collect eiy. rent for more
than one month in advance of the date same is due., (\Unless otherwise
approved by the Mortgagee, all leases of space in the Premises shall
be prepared on a lease form which has been approved Ly . the Mortgagee.

- Section . Giving of Nptice. All communicaticis provided
for herein shall be in writing and shall be deemed to be given or
made when served personally or two business days after deposit in
the United States mail, registered or certified, return receipt
tequested, postage prepaid, addressed as fcllows:

f to the Mortgagor: American National Bank and Trust Company
of Chicago Trust No. 114854-06
33 North LaSalle Street
Chicago, Illinois 60690

Attention: Land Trust Department

T g w
PR .._.g._',-l!..:s
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If to the Beneficiary: TH Limited Partnership
c/o Hiffman Shaffer Anderson, Inc.

180 North Wacker Drive
Suite 500
Chicago, Illinois 60606

If to the Mortgagee: LaSalle National Bank
120 South LaSalle Street

Chicago, Illinois 60603

Attention: Lisa J. Cunningham
commercial Real Estate

or to such rarty at such nther address as such party may designate
by notice duiy given in accordance with this Section to the other

party.

Section 9. Entire Agreement. This Assignment sets forth
all of the covenants; promises, agreements, conditions and
understandings of the parties relating to the subject matter of this
Assignment, and there e.e no covenants, promises, agreements,
conditions or understandings, either oral or written, between them

other than as are herein =et forth,

¢

Section 10Q. mwmmmmnm This
Assignment and each provision neraof may be modified, amended,
changed, altered, waived, terminated or discharged only by a written

jnstrument signed by the party sought to be bound by such
modification, amendment, change, alteration, waiver, termination or

discharge.

; .-vernarts. This Assignment

* Elwn_w -
may be executed in several counterparts and ull such executed
counterparts shall constitute one agreement vinding on the parties

hereto.

1f any part ©f this Assignment

ie or shall be invalid for any reason, the same snall-be deemed to
ne severable from the remainder thereof and such invalidity shall in
no way affect or impair the validity of this Assignmerc as a whole
or any other part or portion thereof.

(a) The words shereof,® "“herein,” vhereunder," and other
words of similar import refer to this Assignment as a whole and not

to the individual cections in which such terms are used, Eg
(b) References to sections and other subdivisions of this Ef
Assignment are to the designated sections and other subdivisions of o
this Assignment as originally executed. E:
N

- 4 -
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; (¢) The headings of this Assignment are for convenience
only and shall not define or limit the provisions hereof .

(d) Where the context 8o requires, words used in the
singular shall include the plural and vice versa, and words of one
gender shall include all other genders,

(e} Wherever in this Assignment provision is made for the
approval or consent of the Mortgagee, or that any matter is to be to
the Mortgagee's satisfaction, or that any matter is to be as
estimated or determined by the Mortgagee, or the like, unless
specifically stated to the contrary, such approval, consent,
satisfaction, estimate or determination or the like shall be made
determinet or given by the Mortgagee pursuant to a reasonable
application-of judgment in accordance with institutional lending
practice and commercial custom in connection with major real estate

loans.

Sectior 4. Governing Law. This Assignment is prepared
and entered into with the intention that the law of the State of
Illinois shall govern ics construction.

gection 15. Lkxecution by Mortgagor. This instrument is
executed by American Naticral Bank and Trust Company of Chicago, not
personally, but solely as trreiee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it as such
trustee, and it is expressly understood and agreed that nothing
contained in this instrument shall he construed as creating any
monetary liability on American Rational Bank and Trust Company of
Chicago with respect to the performarce of any warranty or covenant,
either expressed or implied in this imnscrument, all such personal
monetary liability, if any, being expreisly waived by the parties
nereto and by every person now or heraafter laiming any right of
security hereunder. Nothing contained in thie Section shall modify
or discharge the personal liability of any guarantor of the
indebtedness secured by this Assignment or any rerson under or by
virtue of any guaranty of such indebtedness or unger any of the
other documents evidencing and securing such indebcedness. American
National Bank and Trust Cempany of Chicago by its erecation hereof
on behalf of the Mcrtgagor represents and warrants that it possesses
full power and authority to execute this instrument.

. . v .

i ion 16. Limited Liabi
Notwithstanding any other provision of this Assignment, Dennis J.
Hiffman, John E. Shaffer, E. Thomas Collins, Jr. and Richard E.
Hulina (collectively, the »Individual Guarantors") in their capacity

as ¢eneral partners of the Beneficiary, shall not have any liability
under this Assignment in excess of that provided for in that certain 8
Guaranty of Payment and Performance of even date herewith from the v}
Beneficiary and the individual Guarantors to the Mortgagee. F}
‘ b-x
g
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IN WITNESS WHEREOF, the undersigned have caused this
instrument to he executed as of August 1, 1993,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO, not personally but solely as Trustee
as aforesaiad

’ /

y / /4
(SEAL) Title: /// ANDUP

ATIEST: - | /
SN
Title: N—

hes7seCTy -
/ T8 muzm/ )
By

Dennin E}Uﬁﬂﬁ@ﬁin/ General Partner

I, ,/”I> ,‘/// .
w2 e o
Jolgw ®’_"Shatfef,/General Partner

o
2
(‘-n_‘- )

E. Thomas <c)lins, Jr., General Partner

) oo/
o DAL A i

Richard E. Kulina, Gesners) Partner

By

LS 5303 SEM
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STATE OF ILLINOIS )
. )
COURTY OF COOK )

AU 118 1Y The foregoing instrument was agkpm:{}‘%dsg&d before me
- this day of 1993, b 0

and T, MICnEL VEXTR ‘ ' ’Mmmont

and ASSISTANT SECRETARY . respactively, of American National
Bank and Trust Company of Chicago, & national banking association,
Trustee under a Trust Agreement dated December 1, 1991, and known as
Trust No. 114B54-06, on behalf of said Trustee,

el P Wc’é’-w%'

Notary Public

AAAAAAAAAAAAAAAAAAAAAAAAAA
vvvvvvvvvvvvvvvvvvvvvvvvvv

<h

4 2

STATE OF ILLINOIS ) 3 LM, SOVIENSKI $
- ) i:uo1nkvpu3uc.ﬂall:VltUNON-%

N icei i 212704 4

COUNTY OF COOK \ :: My Commission Expires 05/27:96 4

i 4~ The foregoing ins'rument was acknowledged before me
this lél__ day of et 1993, by Dennis J. Hiffman, John E.
Shaffer, E. Thomas Collins, Jt. and Richard E. Hulina, general
partners on behaif of TB Limited Portnership, an Illinois limited
partnership,

v .
SSAL @a/ﬁ}/‘?‘wa..((} ‘}\C’.-L }
CFFHCIAL A

CARRSE L BLADNEY Notary {upﬂic C/
NOTARY BUBLIC TYATE OF 1LLINOH |
My COPPUSSION EkD. DC 20,1993
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EXHIBIT A '

LEGAL DESCRIPTION OF THE PREMISES

* PARCEL 1

THE SOUTHWEST 174 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

EXCEPT FOR

THAT . PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 39
NORTR,-RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOVS: COMMENCING AT THE INTERSECTION OF THE WEST LIAE OF 13TH AVENUE
ACCORDIYG TO THE PLAT OF DEDICATION RECORDED JANUARY 15, 1951 AS DOCUMENT
NO.  149¢1S34, BEING A LINE 33.00 FEET, AS MEASURED AT RIGHT ANGLES, WEST
OF AND PARALLEL WITH THE EAST LINE OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SAID SECTION 2z, WITH THE NORTH LINE OF CERMAK ROAD AS WIDENED, BEING A
LINE 50.00 FEET, AS MFASURED AT RIGHT ANGLES, NORTH Of AND PARALLEL WITH
THE SOUTR LINE ©F THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION 22
(THE WEST LINE OF THE(SCUTHEAST 1/4 OF SRID SECTION 22 HAVING AN ASSUMED
BEARING OF NORTH 00 (JESREES 00 MINUTES 00 SECONDS EAST FOR THIS LEGAL
DESCRIPTION); THENCE NORTH 09 DEGREES 05 MINUTES 44 SECONDS EAST ALONG
SAID WEST LINE OF 13TH #¥ENUE, 135.92 FEET TO A POINT FOR A PLACE OF
BEGINNING: THENCE NORTH 89 DEGRZES 54 MINUTES 16  SECONDS WEST AT RIGHT
ANGLES TO SAID WEST LINE OQF )2TH AVENUE, 395.28 FEET; THENCE SOUTH 06
GEGREES 05 MINUTES 44 SECONDS WEST, 237.55 FEET TO A POINT ON SAID NORTH
LINE OF CERMAK ROAD AS WIDENED -ACCORDING TO THE PLAT OF DEDICATION
RECORDED JANUARY 29, 1958 AS DOCUMENT 4G, 17121588, SAID POINT HEING
395.29 FEET, AS MEASURED ALONG SAID NORT--LINE OF CERMAK ROAD AS WIDENED,
WEST OF THE AFOREMENTIONED POINT OF COMMENCEAMEI'T; THENCE SOUTH 89 DEGREES
51 MINUTES 34 SECONDS WEST ALONG SAID “NPRTH LINE OF CERMAK ROAD AS
WIDENED, 157.75 FEET;
THENCE NORTH 00 DEGREES 05 MINUTES 44 SECONDS. rAST, 160.78 FEETS
" NORTH 89 " 54 ° 16 " WEST, 393.57 "

THENCE SOUTHERLY - ALONG A CURVED LINE CONVEX WESTERLY AND HAVING A RADIUS
OF 484.50 FEET, AN ARC DISTANCE OF 66.81 FEET TO A POINT OF TANGENCY (THE
CHORD OF SAID ARC BEARS SOUTH. 04 DEGREES 02 MINUTES 45 SECONT3. WEST, 66.75
FEET); THENCE SOUTH 00 DEGREES 05 MINUTES ‘44 SECONDS WEST AL A" LINE
TANGENT T0 SAID LAST DESCRIBED CURVED LINE AY SAID LAST DESCRIBED POINT,
- 49.68 FEET TO A POINT OF CURVATURE; THENCE SOUTHERLY ALONG A CURVED LINE
CONVEX WESTERLY, HAVING A RADIUS OF 50.00 FEET AND BEING TANGENT TO SAID
LAST DESCRIBED LINE AT SAID LAST DESCRIBED POINT, AN ARC DISTANCE OF 36.17
FEET TO A POINT OF COMPOUND CURVATURE (THE CHORD OF SAID ARC BEARS SOUTH
20 DEGREES 37 MINUTES 47 SECONDS EAST, 35.39 FEET); THENCE SOUTHEASTERLY
ALONG A CURVED LINE CONVEX SOUTHWESTERLY, HAVING A RADIUS OF 75.00 FEET
AND BEING TANGENT TO SAID LAST DESCRIBED CURVED LINE AT SAID LAST
DESCRIBED POINT, AN ARC DISTANCE OF 18.31 FEET TO THE SOUTHERLY LINE OF
THE EASEMENT FOR WATER MAIN GRANTED TO THE VILLAGE OF BROADVIEW, ILLINOIS
BY INSTRUMENT RECORDED JANUARY 16, 1991 AS DOCUMENT NO. 91025575 (THL
CHORD OF SAID ARC BEARS SOUTH 48 DEGREES 20 MINUTES 50 SECONDS EAST, 18.26
FEET); THENCE NORTH 88 DEGREES 36 MINUTES 39 SECONDS WEST, ALONG THE
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SOUTHERLY LINE OF SAID EASEMENT, 41.70 FEET; THENCE NORTH 00 OEGREES 05
MINUTES 44 SECONDS EAST, 93.95 FEET 70O A POINT OF CURVATURE; THENCE
NORTHEASTERLY ALONG A CURVED LINE CONVEX NORTHWESTERLY, HAVING A RADIUS OF
500.00 FEET AND BEING TANGENT TO SAID LAST DESCRIBED LINE AT SAID LAST
DESCRIBED POINT, AN ARC DISTANCE OF 255.36 FEET 70 A POINT OF TANGENCY
(THE CHORD OF SAID ARC BEARS NORTH 14 DEGREES 43 MINUTES 35 SECONDS EAST,
252.59 FEET): THENCE NORTH 29 DEGREES 21 MINUTES 26 SECONDS EAST - ALONG A
LINE TaastNT TO SAID LAST DESCRIBED CURVED LINE AT SALD LAST DESCAIBED
POINT, 9942 FEET T0 A POINT OF CURVATURE; THENCE NORTHEASTERLY ALONG A
CURVED LINE CONVEX SOUTHEASTERLY, HAVING A RADIUS OF 250.00 FEET AND BEING
TANGENT TO SAMU-LAST OESCRIBED LINE AT SAID LAST DESCRIBED POINT, AN ARC
DISTANCE OF 127:58 FEET TO A POINT OF TANGENCY (THE CHORD OF SALD ARC
BEARS NORTH 14 DECKTES 43 MINUTES 35 SECONDS EAST, 126.29 FEET); THENCE
NCRTH 00 DEGREES U5 MINUTES 44 SECONDS EAST ALONG A LINE TANGENT TO SAID
LAST OESCRIBED CURVEDLIKZ AT SAID LAST DESCRIBED POINT, 52.67 FEET;
THENCE NORTH 89 DEGREES- 54 MINUTES 16 SECONDS WEST, 222.96 FEET;

" SUTH 86 "' 39 " 43 " WEST, 100.18 "

“ NORTHB9 " 54 " 16 *  WEST, 62.41 "
T0O A POINT OF CURVATURE; THENC: SOUTHWESTERLY ALONG A CURVED LINE CONVEX
NORTHWESTERLY, HAVING A RADIUS GF 40.00 FEET AND BEING TANGENT TO SAID
LAST DESCRIBED LINE AT SAID LAST DEGCRIBED POINT, AN ARC DISTANCE OF 33.24
FEET TO A POINT ON A LINE 60.00 FEEY, AS MEASURED AT RIGHT ANGLES, EAST OF
AND PARALLEL WITH THE WEST LINE OF IHE“SOUTHEAST 1/4 OF SAID SECTION 22,
SAID POINT BEING 1672.20 FEET SOUTH OF THE JNTERSECTION OF SAID PARALLEL
LINE WITH THE SOUTHERLY LINE OF THE 50 FOOT W!DE STRIP OF LAND CONVEYED TO
THE CHICAGO, MADISON AND NORTHERN RAILROAT  COMPANY BY WARRANTY DEED
RECORDED APRIL 24, 1891 IN BOOK 3477 PAGE 13f AS DOCUMENT NO. 1455575,
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS ~LAST ALONG SAID LAST
DESCRIBED PARALLEL LINE, 34.54 FEET;

THENCE SOUTH 89 DEGREES 54 MINUTES 16 SECONDS EAST, 414.97 FEET;

* NORTHOO " 05 " 44 " EAST, '¢2.93 "

" SUTHBY " 54 " 16 EAST, 424028 "
THENCE SOUTHWESTERLY ALONG A CURVED LINE CONVEX SOUTHEASTERLY-AMG HAVING A
RADIUS OF 200.00 FEET, AN ARC DISTANCE OF 78.72 FEET TO A POINV.UF REVERSE
CURVATURE (THE CHORD OF SAID ARC BEARS SOUTH 11 DEGREES 20 MiNUTES 22
SECONDS WEST, 78.21 FEET); THENCE SOUTHWESTERLY ALONG A CURVED LINE CONVEX
NORTHWESTERLY, HAVING A RADIUS OF 200.00 FEET AND BEING TANGENT TO SAID
LAST DESCRIBED CURVED LINE AT SAID LAST DESCRIBED POINT, AN ARC DISTANCE
. OF 50.12 FEET (THE CHORD OF SAID ARC BEARS SOUTH 15 DEGREES 26 MINUTES 09
~ SECONDS WEST, 49.99 FEET);: THENCE SOUTH 89 DEGREES 54 MINUTES 16 SECONDS
EAST, 426.80 FEET TO A POINT ON SAID WEST LINE OF 13TH AVENUE, 375.49 FEET
NORTH, AS MEASURED ALONG SAID WEST LINE OF 13TH AVENUE, NORTH OF THE
AFORESAID POINT OF BEGINNING; THENCE SOUTH 00 DEGREES. 05 MINUTES 44
SECONDS WEST ALONG SAID WEST LINE OF 13TH AVENUE, 375.49 FEET TO .THE POINT
OF BEGINNING, IN COOK COUNTY, TLLINOIS, ‘ .
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PARCEL 2:

THAT PART OF THE NORTH 10 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4
. OF SECTION 22, TOWNSHIP 39" NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
'MERIDIAN, LYING SOUTH OF AND ADJOINING THE STRIP OF LAND 50 FEET IN WIDTH
CONVEYED TO THE CHICAGO, MADISON AND NORTHERN RAILROAD COMPANY BY WARRANTY
DEED RECORDED APRIL 24, 1891 IN BOOK 3477 PAGE 135 AS DOCUMENT KO. 1455575
IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE NOKTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 10 ACRES) LYING
SOUTH OF ‘(P RAILROAD OF SECTION 22, TONNSHIP 39 NORTH, RANGE 12, EAST oF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4.

PERPETUAL EASEMENTS FOR ACCFSS, INGRESS, EGRESS AND PARKING, PERPETUAL
EASEMENTS FOR JTILITIES AND ZASEMENT FOR CONSTAUCTION, MAINTENANCE AND
RECONSTRUCTION, AS DESCRIBEL N THAT CERTAIN OPERATION AND EASEMENT
AGREEMENT DATED " . 1993 AND RECORDED ON -
1993 WITH THE RECORDER OF DEEDS o COOK COUNTY, ILLINOIS AS DOCUMENT NO.
R IN, TO, OVER, UNDER/ A ONG, UPON AND ACROSS, AS
APPLICABLE, THE FOLLOWING PARCEL QF-LAND:

INAT PART OF THE WEST 1/2 OF THE SOUTHEAS3 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, OESCRIBED AS
TOLLOWS: COMMENCING AT THE INTERSECTION OF Tt WEST LINE OF 13TH AVENUE
ACCORDING TO THE PLAT OF DEDICATION RECORDED JANUARY 15, 1951 AS DOCUMENT
NO. 14991584, BEING A LINE 33,00 FEET, AS MEASULLD AT RIGHT ANGLES, WEST
nF AND PARALLEL WITH THE EAST LINE OF THE WEST 1/2 oF THE SOUTHEAST 1/4 OF
SAID SECTION 22, WITH THE NORTH LINE OF CERMAK ROAJ 5S WIDENED, BEING A
VINE 50.00 FEET, AS MEASURED AT RIGHT ANGLES, NORTH OF ‘SN0 PARALLEL WITH
THE SOUTH LINE OF THE WEST 1/2 OF THE SOUTHEAST 174 OF SAID SECTION 22
(THE WEST LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 22 HAVING AN ASSUMED
AEARING OF NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOP THIS LEGAL
DESCRIPTION); THENCE NORTH Q0 DEGREES 05 MINUTES A4 SECONDS EAST ALONG
SAID WEST 'LINE OF I3TH AVENUE, 135.92 FEET TO A POINT FOR A-FLACE OF
BEGINNING: THENCE NORTH 89 DEGREES 54 MINUTES 16 SECONDS WEST AT RIGHT
ANGLES 10 SAID WEST LINE OF 13TH AVENUE, 395.28 FEET: THENCE SOUTH 00
DEGREES 05 MINUTES 44 SECONDS WEST, 137.55 FEET T0 A POINT ON SAID NORTH
LINE OF CERMAK ROAD AS WIDENED ACCORDING 1O THE PLAT OF DEDICATION
RECORDED JARUARY 29, 1958 AS DOCUMENT NO. 17121588, SAID POINT BEING
395 29 FEET, AS MEASURED ALONG SAID NORTH LINE OF CERMAK ROAD AS WIDENED, 0
WEST OF THE AFOREMENTIONED POINT OF COMMENCEMENT; YHENCE SOUTH B9 DEGREES “
S MINOTES 34 SECONDS WEST ALONG SAID NORTH LINE OF CERMAK ROAD AS e
WIDENED, 157.75 FEET; e
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THENCE NORTH 00 DEGREES 05 MINUTES 44 SECONDS EAST, 160.78 FEET;

“ NORTH B3 * 54 " 16 "  WEST, 393.57 " ;
THENCE  SOUTHERLY ALONG A CURVED LINE CONVEX WESTERLY AND HAVING A RADIUS
OF 484,50 FEET, AN ARC DISTANCE OF 66.81 FEET TO A POINT OF TANGENCY (THE
CHORD OF SAID ARC BEARS SOUTH. 04 QEGREES G2 MINUTES 45 SECONDS WEST, .66.75
FEET); THENCE SOUTH 00 DEGREES 05 MINUTES '44. SECONDS WEST ALONG A LINE
TANGENT TO SAID LAST DESCRIBED CURVED LINE AT SAID LAST DESCRIBED POINT,
~49.68 FEET TO A POINT OF CURVATURE; THENCE SOUTHERLY ALONG A CURVED LINE
CONVEX WESTERLY, HAVING A RADIUS OF 50.00 FEET AND BEING TANGENT TO SAID
LAST DESCRIBED LINE AT SAID LAST QESCRIBED POINT, AN ARC DISTANCE OF 36.17
FEET TO A POINT OF COMPOUND CURVATURE (THE CHORD OF SAID ARC BEARS SQUTH
20 DEGREEZ-37 MINUTES 47 SECONDS EAST, 35.39 FEET); THENCE SOUTHEASTERLY
ALONG A CURVED LINE CONVEX SOUTHWESTERLY, HAVING A RADIUS OF 75.00 FEET
AND BEING TAMGERT TO SAID LAST DESCRIBED CURVED LINE AT SAID LAST
OESCRIBED PGINT, AN ARC DISTANCE OF 18.31 FEET TD THE SOUTHERLY LINE OF
THE EASEMENT FOR-WATER MAIN GRANTED 7O THE VILLAGE OF BROADVIEW, ILLINOIS
BY INSTRUMENT RECURUFD JANUARY 16, 1991 AS DOCUMENT NO. 91025575 (THE
CHORD OF SAID ARC BEARS SOUTH 48 DEGREES 20 MINUTES 50 SECONDS EAST, 18.26
FEET); THENCE NORTH @2 ~UEGREES 36 MINUTES 39 SECONDS WEST, ALONG THE

SOUTHERLY LINE OF SAID EASEMENT, 41.70 FEET; THENCE NORTH 00 DEGREES 05
MINUTES 44 SECONDS EAST, 9%.95 FEET TO A POINT OF CURVATURE; THENCE
NORTHEASTERLY ALONG A CURVED LINE_LONVEX NORTHWESTERLY, HAVING A RADIUS OF
500.00 FEET AND BEING TANGENT 70 SAID LAST DESER[BED LINE AT SAID LAST
DESCRIBED POINT, AN ARC DISTANCE OF 275,35 FEET TO A POINT OF TANGENCY
(THE  CHORD OF SALD ARC BEARS NORTH 14 DfGREES 43 MINUTES 35 SECONDS EAST,
252.59 FEET); THENCE NORTH 29 DEGREES 21 W'WUTES 26 SECONDS EAST - ALONG A
LINE  TANGENT 7O SAID LAST DESCRIBED CURYEU)LINE AT SAID LAST DESCRIBED
POINT, 99.42 FEET TO A POINT OF CURVATURE; THEMCT NORTHEASTERLY ALONG A
CURVED LINE CONVEX SOUTHEASTERLY, HAVING A RADIUS OF 250,00 FEET AND BEING
TANGENT TC SAID LAST DESCRIBED LINE AT SAID LAST DUSCRIBED POINT, AN ARC
DISTANCE OF 127.68 FEET TO A POINT OF TANGENCY {7*t, CHORD OF SAID ARC
BEARS NORTH 14 DEGREES 43 MINUTES 35 SECONDS EAST, 126,29 FEET); THENCE
NORTH 00 DEGREES 05 MINUTES 44 SECONDS EAST ALONG A LIhL IANGENT TO SAID
LAST DESCRIBED CURVED LINE AT SAID LAST DESCRIBED POINT, 52:67 FEET;
THENCE NORTH 89 DEGREES 54 MINUTES 16 SECONDS WEST, 222.96 FELET;

" S0UTH8s " 39 43 " WEST, 100.18

“ 'NORTH 89 84 " 16 "  WEST, 62.41 '
T0 A POINT OF CURVATURE; THENCE SOUTHWESTERLY ALONG A CURVED LINE CONVEX
NORTHWESTERLY, HAVING A RADIUS OF 40.00 FEET AND BEING TANGENT TO SALD
LAST DESCRIBED LINE AT SAID LAST DESCRIBED POINT, AN ARC DISTANCE OF 33,24
FEET TO A POINT ON A LINE 60.00 FEET, AS MEASURED AT RIGHT ANGLES, EAST OF
AND PARALLEL WITH THE WEST LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 22,
SAID POINT BEING 1872.20 FEET SOUTH OF THE INTERSECTION OF SAID PARALLEL
LINE WITH THE SOUTHERLY LINE OF THE 50 FOOT WIDE STRIP OF LAND CONVEYED TO
THE CHICAGO, MADISON AND NORTHERN RAILROAD COMPANY BY WARRANTY DEED
RECORDED APRIL 24, 1891 IN BOOK 3477 PAGE 135 AS DOCUMENT NO. 1455575,
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG SAID LAST
DESCRIBED PARALLEL LINE, 34,54 FEET;

THENCE SOUTH 89 DEGREES 54 MINUTES 16 SECONDS EAST, 414.97 FEET:
“ NORTHOO " 05 " 44 "  EAST, 22.93 " ;
" SOUTHBY " 54 " 16 " EAST, 424.08 " ;
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THENCE SOUTHWESTERLY ALONG A CURVED LINE CONVEX SOUTHEASTERLY AND HAVING A
RADIUS OF 200.00 FEET, AN ARC DISTANCE OF 78.72 FEET TO A POINT OF REVERSE
CURVATURE  (THE CHORD QF SAID ARC BEARS SOUTH 1] OEGREES 20 MINUTES 22
SECONDS WEST, 78,21 FEET); THENCE SOUTHWESTERLY ALONG A CURVED LINE CONVEX
NORTHWESTERLY, HAVING A RADIUS OF 200.00 FEET AND BEING TANGENT 70 SAID

SECONDS WEST, 49,99 FEET); THENCE SOUTH B9 DEGREES 54 MINUTES 16 SECONDS
EAST, 426.40 FFET TO A POINT ON SAID WEST LINE OF I3TH AVENUE, 375.49 FEET
NORTH, AS MEASUBED ALONG SAID WEST LINE OF 137H AVENUE, NORTH OF THE
AFORESAID POINT -F BEGINNING;  THENCE SOUTH o0p OEGREES. 05 MINUTES 44

SECONDS WEST ALONC SAID WEST LINE OF 13TH AVENUE, 375,49 FEET TO THE POINT
OF BEGINNING, TN Co0K COUNTY, TLLINOIS. :
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Lessor

American National Bank

And Trust Company of
Chicago, as Trustee Under
Trust Agreement dated
December 1, 1991 ang Xnown
as Trust No. 114854-G¢

american National Bank

And Trust Company of
Chicago, as Trustee Under
Trust Agreement dated
December 1, 1991 and Known
as Trust No. 114854-06

American National Bank

And Trust Company of
Chicago, as Trustee Under
Trust Agreemont dated
December 1, 1991 and Known
as Trust No. 11485406

American National Bank

And Trust Company of
Chicago, as Trustee Under
Trust Agreement dated
December 1, 1991 and known
as Trust No. 114854-06

American Naticonal Bank

And Trust Company of
Chicago, as Trustee Under
Trust Agreement dated
December 1, 1991 and known
as Trust No. 114854-06

——4

EXHIBIT B

SCHEDULE OF LEASES

Lassee

¥mart Corporation

PLT:MART, INC.

The Sports Authority,
Inc.

Marshails of
Broadview, IL., Iinc.

Home Depot U.S.A.,
Inc.

Qate of Lease

- Lease dated
July 12, 1993

- Addendum to lLease

undated

- Lease dated
July 17, 1993

. Amendment to
Lease undated

July 27, 1993

lL.ease dated
July 27, 1993
Lease Guarantee
dated as of
July 27, 1993

1

Lease dated

July 21, 1993
Guaranty dated
July 14, 1993

Premises

17.88 acres

in Broadview
Village Square,
Jocated at the
northwest corner of
Cermak Road and
17th Street,
Broadview, I11inols

25,416 square feet
{n Broadview
Village Square,
jocated at the
northwaest corner of
Cermak Road and
17th Street,
Broadview, I11inols

42,537 square feet
in Broadview
Village Square,
loczted at the
northwest corner of
Cermak Road and
17th Street,
Broadview, I11inols

30,000 square feet
i, Broadview Village
Souare, located at
the northwest corner
of Cermak Road and
17th Street,
Broadview, I11inots

7]
134,356 square feetdy
plus a garden area
of 28,474 square &J
feet 1n Broadview ﬁ
Village Square, Q
located at the
northwest corner of
Cermak Road and
17th Street,
Broadview, I11inois

[ad 8
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