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COUNTY CODE: - 016
MORTGAG E ‘ OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE LOANNO.  1-503368.2

YT ' y ot

o o et DEPT-11 RECORD TOR 831,00
THIS MOFITGAGE ('Sacuri!v Instruman! Yis given on | August 31,1993 Teasds  TRAN 1034 09702793 15334500

The mortgagor is e, %208 R—QPF—F0O3 247
_ ENNETH KELLY AND W/LA A. KELLY, wswwe T . COOK CCUNTY RECORDER

{"Borrower”).

This Securitv Instrulnent is given to -
.. GREAT WEF_% F.‘RN MORTGAGE CORPCORATION, A DELAWARE CORPORATION

which is organized and axrstrna under theav's of DELAWARE . . o - :
and whose eddrezs is © 9451 CORL/V AVENUE, NORTHRIDGE, CA 91 328 o : ‘ : ("Lender”).
Borrower owses Lander the principal sum ot

NINETY TWO THOUSAND SEVEN HUNDRED AND 00/100
Doilars (U.S. " $92,700.00 ). This debt is evideaced by Borrower's note dated the same date as this becurltv Instrumen
{"Note"}, which provides for monthly payments, witii 7ie full debt, if not paid earlier, due and payable on September 1, 2023
This Security Instrument secures to Lender: {(a) the repzyrent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b} the paymnt of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pestorivance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpase, Borrowe: does hereby mortgage, grant and convey to Lender the fcllowing
described property located in COOK County, Hlingis:

-~ LOT 12 (EXCEPT THE NORTH 10 FEET THEREOF) AM0O THE NORTH 12 FEET OF LOT
13 IN BLOCK 4 IN ALBERTA PARK ADDITION, BEING 4\ GviBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECT!ON 22, TOWNSHIP 38 NORTH,

. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO%n COUNTY,
ILLINCHS.

PINTAXID:  © 19-36-116-068 |
which has the address of . - s
8136 SOUTH TROY STREET

cmcneo R
m.no.s . 60652 C (Pmperty Address r.-

: TOGETHER WITH all !ha Improvements now or hereaﬂer erected on the property, and al\ easements, appunenances, and
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregomg is referred 10 in this Securlty !nstrument as the "Property.”

BDFIHOWEFI COVENANTS 1hat Borruwer is lawlullv smsed ot the estate herebv corwayed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the mle to the Prcperw ageinst all claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

P

s [— -
the FEE

ILLINOIS -Singlo Family-Fanne Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3014 9/90 (page I uf 4 pages )
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8. Mortgage tnsurance. If Lender requirad mortgage insurance as o condition of making the loan secured by this Security

instrument, Borrownr shali pay the Tymp=rag palk h tQag: 0 cy. I, for any reasorr, the mortgage
insuranca coverage required by Lhnd N b ine ﬁ%w ¥ sh pifiums required to cbhtain coverago
substantially aquivalent to the m ab INBanZnlprovious , 0 at NaabAt i aquidntont to thn cost to Borrower of the

mortguge insuritnce proviously in effect, froin an alternate mortgage insurer approved by Lender. If substamtinoly equivalont mongage
insurance coverage is not available, Borrower shall pay to Lendear ench month o sum aqual to ans-twalith of the yenrly mortgage
nsurance promium being paid by Borrower whan the insurance coverage lipsad or Geased to be in atect. Lender will acceir, use and
retaln these payments as n loss reuerve in lau of mortghye Ingurance. Loss roserve payments may no longer be zequirad, at the option
of Lendar, it mortgage insurance caverage (in the amouht and 1or the pericd that Lender requireal provided by an insurer approved by
Lendar again becomes nvailoblo and is obtainad. Borrowsr shall'pay the premiums requifed to maistain mortgoge insurance in etfect, or
to provide a loss reserve, until tho requiremont for v ‘insurance endy in gccordance with nny written agreemoent between
Horrower anid Lander or applicable law.

9. hwpaction. Lendor or its agent may make reasonable ontrivs upon nnd inspections of the Property. Lender shall give Borrowm
notice at the thme of or pricr to an inspoction specifying rensonable cause for the inspection.

10. Condomnation. The praceads of any award er claim for damages, direct or congequential, in connection with any
condemnation or other taking of any part of the Proporty, or for conveyonce in lieu of condemnation, ary hereby assigned and shall be
paid to Lender, -

In the avet nt a total taking of the Property, the proceads sholl be applied to the sums securod by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Proparty in which the fpir market
value of the Propurty immediately before the taking is equal to or greater than the amount of the sums securad by this Security
Instrumant imrnediately botore the taking, unless Borrower and Lander atherwise agree in writing, the sums secured by this Security
strument shall be reduced by the amount of the praceeds multiplied by the following fraction: (s} tho total amount of the sums
securad immodiately before the taking, divided by (b) the fair market value of the Property immadiately botore the taking. Any halonce
shall be pad to Borrowaer. In the event of a partial taking of the Proporty in which the falr mnrket value of tha Property inunediately
betore the taking is less than the amount of the sums secured immedintoly bofore the taking, uniess Borrowor and Lentder otherwise
agree in wiiting or unless applicable law otherwise provides, tho proceeds shall be applled to the sums secured by this Security
Instrument whather or ot the sums are than due. -

If the Propenty is al.avdunad by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to make nn award or
settie a claim tor damages ‘Gorrower frils to raspond to Lender within 30 days after the date the notice is given, Londer is authorized
to collset and apply the proraesds, at its eption, either to restoration or repair of tho Propetty or 1o the sums secured by this Sacurity
Instrument, whether or not theit due,

Unless Lender and Borrowur o herwise agred in writing, any application of proceeds to principal shall not extend or postpone the
due date of the momthiy paymants vaierred to in paragraphs 1 and 2 or change tha samount of such payments.

11. Borrower Not Released.-FriCearance By Lender Not a Walvar., Extension of the time for payment or modification of
amaortizatlon of the sums secured by P4y Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the oiigins! Barrowsr or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in‘iiterest or refuse to extend time for payment or othorwise modify amortization of the sums
secured by this Security Instrumant by reaschy of any demand made by the original Borrower or Boriower's successors in interest. Any
forbearance by Lender in exercising any right <. rianedy shall not be a waiver of or preclude the exercise ot any right or remedy.

12. Successors and Assigns Bound; Jolit apz-Savoral Liabllity; Co-signora. The covenants and agreements of this Security
Instrument shall bind and benotit the successors and assigns of Lender and Boirower, subject to the provisions of paragraph 17,
Borrower’'s covenants and agreements shall be ot ars several. Any Borrower who co-signs this Security Instrument but does not
exacute the Note: (a) is co-signing this Security Instruriern: only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b} is not peisonally obligatad to pay sums secured by this Security Instrument; and (¢}
agees that Lender and any other Barrower may agree to Cyiend, modify, forbear or make any accommuodations with regard to the
terms of this Security Instrument or the Note without that Bur'ower’s consant.

13. Loan Charges. If the loan secured by this Security Instrurient {3 subject to a low which sets maximum loan charges, and that
law Is finally interprated so that the interest or other loan charges codected or to be collected in connection with the loan excaed the
pecmitted limits, then: {a) any such loan charge shalt be reduced by 1 amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded pernitted limits will be refunded to Sorrower. Lender may choose
to make this refund by reducing the principal cwed under the Nate or oy making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without airy_zrepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurie)it shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notic( ghall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender sha!l. e given by first class mail to Lender's address stated
herein or any other pddress Lender designates by nctice 10 Borrower. Any notice provided for in this Security Instrument shal) be
deemed to have been glven to Borrower or Lender when given as provided in this parograrn,

15. Governing Law; Severabliity. This Security Instrument shall be governed by fecarsitaw and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instruniei ¢ or the Note conflicts with applicable law,
such confilct shalt not affect other provisions of this Security Instrument or the Note which carl be given effect without the conflicting
provision, To this end the provisions of this Security Instrument and the Note are declared too! s¢verable.

16. Borrower’s Copy. Borrower shall be given one conforimed copy of the Note and of this Secuiity Instrument.

17. Transter of the Property or a Beneficial Interest in Borrowar. If all or any part of the Property_or any interest in it is sold or
transterred {or if 3 beneficial interest in Borrower is sold or transferred and Borrower Is not a natur.l persont without Lender’s prior
written consent, Lender may, at its option, require immaediate payment in full of all sums securzd '»v-this Security Instrument.
However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the dats o' this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by/(his Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pearitied by this Secwrity
Ingtrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as applicable law may spacify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Secwrity Instrument; or (b) entry of a
judgment enforcing this Secusity Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due
under this Security Instrument and the Note as it no acceleration had occurrad; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Notae; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or raore times withcut prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and apglicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should b2 made. The notice will also contain any other information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause o+ permit the presence, use, dispasal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the prasence, use, or storage on the Property of
small quantities of Hazardous Substances that are genarally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action bv any
governmental or regulatory agency or private paity involving the Property and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali nNecussity
remedial actions in accordance with Environmental Law. '
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R WY c ) ,ADJUSTABLE RATE RIDER
Loan No. 1-603369.2 ' oo
THIS ADJUSTZ.81LE RATE RIDER dated - August 31, 1993  hanges and ndds to the Morigage, Deed of

Trust, o Securit’ Daad {the *Security nstrument™) | signod this day. The Security Instrumont secures my Note
(tha "Nots"} to  GF AT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lendar™), alss Sizesd this day, and covers my property as described in the Security Instrumont ond located at:

© 8136 SOUTH TRDY STREET
. CHICAQGO, It. 60887 .
[ ' . D~ B ‘ (Propeity Addrova}

ATTENTION: THE NOTE CONTAIMS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST BATE AND

MY MONTHLY INSTALLMENT. THF P'CTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION,

The amount of my schaduled monthly (nstallment could be less than the amount toquired to pay the imorest duo
after a rate adjustment for that installment period. If o0, the Note Holder will subtract the amount of my scheduled
menthly instaliment from the amount of inlorast that | owe for that moenth and will ndd the ditterence to the
outstanding principat balance of my loan. This arliirence Is known as negative amaortization. This unpaid imerest is
collnd "deferred Interest.” Undar tha Note, § musc pay Interast on the amount added to tho principal boalanco ot the
same rate of Intereat | am required to pay on the outsti'ing joan balence each month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTIENTS

The Note provides tor nd)ustméms to my interest rate and miy monthly installiments as follows:

Initial Interest Aate ‘!5.250%' CUJo L Fustierssydate Adjustment Date September 1, 1936 ‘
Initiai Monthly lnsmllnpent ' ' . 3572.82
First instaliment Dize Date October 1, 1993 o _instattment Due Date 19t
Mau.'ul'tvlbtv:te S’.ptml;a; 1; 2025 ; IR . . " First Instaliment AdjustmingOate October 1, 1996
. Minh:\;n.;l‘v{ﬂnvlln; 6250% :. :l o . | Il\nnxi‘r‘v":un; li.afe-‘. 12._.450%. o o
i Rate Differsntial 3.080 . Lo
; " *Ths Minimum RAate ond Maximum Rate are subject to adjustment as provided in Section L4,
" ALL TERMS AND CONDITIONS CONTINUED ON THE BACK

OF THIS RIDER ARE PART OF THIS RIDER

] SIGNATURES OF BORROWERS: .
- ... (Plaase sign your name exactly as it dppears below.} -

. BY SIGNING BELOW, | accept and agree to the terms and covenams in this Adjustable Rate Rider.

L

i ftty

LA A. KELLY

... \Seal _ e _ {Seal

Y R AN L PR T BV I AP IPE

{Space Belaw This Line for Acknowledgment)
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