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" THIS MOR. i‘u\G"(Secunlylnstruml)wgwcnon August 17, 1983 The mortgagoris
RARVEY I, lw!usuxu.and VIOLET WEINSTEIN, #1S WIFE - ,
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which is urgnmzcd nnd exlstmb urae rlhe lnws of THE UNlTED S'lATES OF AMERICA . am! whoae addrasq is
1870 ROSELLE ROAD, S$UITE 107, SCHAUMBURG, IL 60195 : - . ("Lender™).
Bomwerowesl.eader:hepnnclpalsumﬂf one Hundred Ninety Five Thousand Dcl\ars
and nof100:. . .. o Dollars(U.S. $195,000.00 ). This debt is
cvidenced by Borrower's nole dmed ihe sarie dnt» % lhm Socuntv Instrument {"Note"), which pmvulu for monthly
payments, with the full debi, if not paid earlier due and payable on September 1, 2000 hisSecurity
Instrument secures to Lender: (a) the repayment o the debt evidenced by the Nate, with interest, and all renewals,
cxtenrions and modifications of the Note: (b) the puyrient of uif other sums, with interest, advanced under puragraph 7
to protect the security of this Securily Instrunent; and (e bz performance of Boreowor's covenants and agreements
under this Security Instrument and the Note. For this purgase, Borrower dcn:s herehy mongage grant and convey to
Lender the following dmnbed praperty located in  cooak .
County. IMinois: - o :
) LT 2% TN BLOCK 1 OF LEXINGYON VILLAGE, UN'I %, & SUBDIVISIOK OF PART OF THE
"‘ EASY 172 OF THE SOUTHEAST 476 OF SECYION 22,7 ANML PART OF THE WESY /2 OF THE
" SGUTRWEST - 1/4 OF SECTION 23, TOWKSHIP &1 NORTHL,/RONGE 10, EAST DF THE THiRD
L#?PRHCIPAL MERIDIAN, IN THE YILLAGE OF SCHAURBURG, 200K COUNTY, ILLINOIS,
. ACCORDING TO PLAT THEREOF RECORDED IN THE OFFICE (3F THE RECORCER OF DEEDS OF
COOX COUNTY, ILLINOLS ON DECEMBER 18, 1977 AS DOCHLCNT NO. 24238569, [N COOK
_.counmr lLLlNOIa.’,:»_. ey e £ ). .

-Cf

(AN N v'. PREEEEToN N D DU

IR
1 B

B
Z
g ©
o
L
- .
N
§
.
f< ™
BE
g O
©
[
%
{\
\

a

" ‘er 22 aoz oza , ».ruuJ zsr

AENA . E : i J,j: Vo : ;! .
whjchhasumddressof St 206 cARMEUNEAD LARE DT Clseaumsure
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Mincis 60193 jj“',;;__ "Property Address™); ©" .1 T T R

I \Zip Codey

. TOGETHER WITH ali the nmpmvemenus now or hereaftir erccted on tho property, amd all casemients,
ap urtsnunces, and fixtures now or hereafter & part of the property, All replucements wnd wdditions shall also b
covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument us the *Property.”
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i BORROWER COVENANTS that Borrower is lawfuily seised of the estale herehy conveyed und has the right 1o
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Bosrower warrants and will defend generally the title to the Property against 8]} claims and demands, subject lo any
encumbmnoea of record ‘
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All insurance policies and renewals shall be acceptable lo Lender and shall include 8 standurd mortgage ciause.
Lender shail have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premsums and renewal notices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bortower.

" Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Leader’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower.
1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair
ar restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period
will begin when the potice is given, . e 0 e e o

"' Unless Lener ond Borrower otherwise agree in wriling, any application of proceeds to principal shall pot extend or
postpone the due aute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If unde: priagraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policies und

resulting frim drimage to the Property prior to the scquisition shall pass to Lender to the extent of the sums
securod by this Security lnstnment immediately prior to thygrquisition. - o :

8. Dccupancy, Presevation. Maintenance end Protection of the Property; Borrower's Loan Appiication;
Leassholds. Borrower shall ocoipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security J siument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the d7ie of occupancy, unless Lender otherwise agrees in writing, which consent
shal} not be unreasonably withheld, or ualuse cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Troperty, sllow the Property to deteriorate, or commit waste on the
Property. Bariower shall be in default if any fol feituve action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment cculd result in forfeitire of the Propesty or otherwise materially impair the fien created by
this Security Instrument or Lender’s security interssi duiiower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to besrussed with u ruling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower’s intere: ¢ in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest Borrower shall also be in default if Borrower, duning the
loan application process, gave materially false or inaccurate information o statements to Lender (or failed to provide
Lerder with any material information) in connection with the loan evidipced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a rincipal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply wilb all the provisions of the lease./if Nosrower acquires fee title 1o the Property,
the Jeuschold and the fex title shall not merge unless Lender agrees to the meipsr iy writing.

-+ 7. Protaction of Lender's Rights in the Property. If Borrower fuils toyerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significeatly »ffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or i enforce laws or
regulations), then Lender may do and pay for whitever is necessary 1o protect the value of 4.2 Property and Lender’s
rights in the Propexty, Leader's aclions may include paying any sums secured by a lien which *as rriority over this
Security Instrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Picperty to make
repeirs. Although Lender may take sction under this paragraph 7, Lender does not have to do sG.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secavd by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill betr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lererio
Borrower requesting payment. -

" 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured b this
Security Instrumeat, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for ary
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially equivalent to the cast to Borrower of the morigage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month 3 sum equal tc one-twelfth of the yearly mortgage insurance premiuin being
paid by Borsower when the insurance coverage lapsed or ceased Lo be in effect. Lender will accepl, use and retuin these
payments as & loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, af the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer apnroved by Lender sgain becomes available and is obtained. Borrower shall pay the premiums required to
waintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. A T
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sccured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited hy
faderal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shzll have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days {or such other period
8s applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrament; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security (nstrament, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatament by Hoirower, this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration nau-occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ‘ i -

" 19. Sale of Note;-C*ange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold 6ne'ri-mere tites without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Losn Service:" )bt collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated to a sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given wri.tex notice of the change in accordance with parsgraph 14 above and applicable law.

The notice will state the name and addres-of Ihe new Loan Servicer and the address te which payments should be
made, The notice will alsc contain any othel i rormation required by applicable faw,

20. Hazardous Substances, Borrower shail ot cause o permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environment(s L:w. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of reiarc'ops Substances that are gencrally recognized 1o bo
appropriate to normal residential uses and to maintenance of +h2 Property.

Borrower shall promptly give Lerder written notice of any irvesiigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower has sctual knowledge. If Boirow er keamns, or is nolified by any governmental or
iegulatory authority, that any removal or other remediation of any Haza-dovs Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remedial actions in‘accorfance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances® are those substance devined us toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercs2.ic, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maierials contajung hsbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means tedsare! laws und faws of the
Jurisdiction where the Property is located that relate to health, safety or environmental pratection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugree as follows, h

21. Acceieration; Remedies. Lender shall give notice 10 Borrower girior to sccalération failowing Borrower's
breach of any covenant or agresment in this Security Instrumant {but not priar to acceleraviny under paragraph
17 unlass applicable law provides otharwise). The notice shall specify: (al the defauit; (b} the a/.tion required to
cura tha default; (¢! a date, not less than 30 days from tha date the notice is given to Borrower, by w'ich the
default must be cured; and {d) that failure to cure the default on or before the date spacified in the wotice may
result in acceleration of the sums sacured by this Security Instrument, foraclosure by judicial proceediiis and
sale of the Property. The notice shall further inform Barcower of the right to reinstate after acceleration andine
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrowur io
accealeration and foreclosure, i the default is not cured on or before the date spacified in the notice, Lender at its
option may require immediata payment in full of all sums secured by this Security Instrument without further
demand snd may loreclose this Sscurity Instrument by judicia! proceeding. Lender shail be entitied to collect all
expensas incurred in pursuing the remedias provided in this paragraph 21, including, but not limited to,
reasonable attomeys' fees and costs of title evidence.

22, Releass. Upon payment of all sums secured by this Secuﬁty Instrument, Lender shall release this Seéun'ty
Instrument without charge to Borrower. Borrower shali pay eny recordatior costs.

., 23. Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.

i
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