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DEFT-01 RECDRDING $31.50
TS1111 TRAN 2029 09/03/93 11224200
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CO0K COURTY RECURDER -

3 A® . .“ .
THIS MORTGAGE ("Securiy Instrument ") is given on August 6, 1993 . The mortgagor is

J. Richard Fishes;” Jr. and Louise L. Fisher, hushand & wite, not in
tenanay in common, noc)la joint tenancy, but as Tenants by the Entirety

o ) Lo
("Borrower"). This Security instrursent is given (o Harrls Trust and Savings Bank

M H 3 4 A ‘ 9 = JI \‘ '
which is nrganized :iml wl\lm r under the g.lws u% THE Q'T“I_‘F OF ILLINGIS - and whose
Mress i 11l st M cnroe Streat, Chicaga, “TL.—60603
nddress is
“Lander™). Borrower owes Lender the principal suns of

»

e

-

FoUR HLINDRED THENTY THDUSAND AND NO/100
g, 000, 00 5

: Dollur (1.5, $
This debt is evidenced by ﬁmnmm mate dated the same dite as this Sty lnxmnnuu(
montidy payments, with the full debt, @ not paid earlicr, due and payible oa Segtember
This Security Tnstrument secires 1o Lender: (1) the repayient of the debt evideneed by iheote, with interest, ad all lt‘m\\-!“\
exteisions wnd nxdifications of the Note, () the paynwnt of all other sums, with intefesi) sdvanced under paragraph 7 100
protect the security of this Security Instrument; amd (¢) the performance of Barrowes's covenpris_amd sgreements under ihis ™ R

Security lustrament and the Note. For this purpose, Borrower d(é,s hereby mongage, grant and convessto Lender the following (.
00 County, linois:
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deserthed prnpeny locaied in

SEE ATTACHED.
PEHMANENT INDEX NUMBCR. 05-07-301~006

which Ys the wddress of 582 South Avenue Glencoe e

Minois soo2z - - l “Property Adidress”;
linois 7ip Code] ’ ( perty Address™)
: ) - s : . Forin 3014 9/90
ILLINOIS-Single Fumily-Fannla Mae/Freddie Moc UNIFORM INSTHUMENT Faga 1 ot 1 Amaondad 5/81
@ -GRULY 1109 YMP MORTGAGE FORMS (32938100 (BOMS21 779)

This inqtr'ument was prepared by Melvin Gaines, Harrls Trust and Savings 2 S’/
Bank, 111 West Monroe Street, Chicago, Illinols 60603 t;2/— ﬁé;
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17. Tronster of the Property or @ Beneflelal Interest in Borgverd il orapy part of e Property o any interest in it
iy sold or transferred (or i u beneficiad interest in Borrowsr is sold or tramserred and Bortower is ot tamral perany without
fander’s pelor written consenit, Lender may, at its option, require imunediate paymient in Sl of all sums secured by this
Security Instrument, However, this apiion shall st be exereised by Tonder (1 exercise Bs prohibited by federal o i of the date

L.

of this Security Instegioent,

I Lender exvrcises this ontion, Lender shadl give Bosrower notice of aeeeleraian. The notice sl provide a peviod of o
feds thun 30 days From tie date the notiee s delivered or mailed within which Borcower mast pay sl sums secored by 1his
Sevantty Distewnent. B Borower Taifs io pay these samns prior b the expiration of dis period, Fender sy invohe any semedics
prevtitrttert by altis Security Instrument withet farther potive or enusad an ot

18, Borrowee's Right 1o Relostate, 11 Borrower meets cetim cotditions, Tortowes shiall faee the ol o fave
enforcement of this Secority Instrunmient discomtimed @t amy Bime priov o the cadier of: Go S dayy tor ey other peood e
applicable faw may specify {or reinstatesent) before sule of the Property pursuant 1o any power on sale vontaied i dhis
Security {ustrament: of thy entry of a judgment enforcing this Secwnity Instrament, Those conditions are ihat Borrawer: G v
Lender al) sums which then would be due gider this Security Instrament and the Nete as of 9o acccleration ud accurred; (n
cores any defaaft af any other covemmts or agrecents, (el pays @b exprenses imewrred inenforcing this Secanty lsdrment,
inctudtng, but 2ot Iimied fo, reasomable attoreys” feess and () takes such action as Leader may reasomhly requate b sy
that 1he ben of this Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o piy the sums secered by
this Security {nstrucienr shall comipue unchanged. Upon reinstatenent by Borrower, (s Security Instrosent amd e
obligations secured herety shadl remain fully effective as i o aceclerstion had oceurred. However, this vighl to einstaie shall
nolapply in the case of weeeleration ander paragraph 17,

149, Sude of Nate; Change o Losn Servieer. The Note or o partiad interest in the Note gopether sith this Security
fretergrnenty iy e sold ane or e tizses withowt prior notiee o Burrower, A side mag resadd inacluage i e entity thiown
as the “Lean Sepvicer™) that colleels ontae pavments duse utider the Mate mul ihis Secoriy fniiinent Thete alw iy e one
or more changes of the Loan Servicer umeldedito u sale of the Note, 18 Mere iy achange of the Laen Servves, Borioser witd e
given writen yobiee of the chinge inaccordinee v paragraph 14 ahave and apphicable L. The notice will state the name ain
address of e wew Loan Servieer and e aderdss o which payments shookd be made, The notive will also contain any other
information requieed by applicable fw. '

20, Hazardous Substances. Borrower shiall not Cange o pernit thie presemce, ase, dieposal, stonape, on releee ob any
Hazardous Substances o or v the Propeny. Borrovier i not do, nor gllow anyoue ofse to do, anvlnig alfecting dhe
Property that s in violation of any Environmental Law. The praceaing twi seatences sl nor apphy 1o the prosence, use, or
storage on the Propedy of small quantities of Hazardous Substances that are generally recopnized 1o be appropiriate (o normual
residentinl uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investugazion, claim, denand, knwsait or other aetion by any
poverneniab of regaditocy agerey oroprivate pany involving the Property amdapy Hazandous Sulwtimee ar Enviromsental Faw
af which Horrower Dus actual ksowledge. 1 Boreeaver fearms, or is satified B0y covermmentad o pepnlytory anthorice, drat
any removad or uther remediation of any Hazardous Substince af fecting the Pragonty is ecessiny, Bortower stadl premptly 1ahe
all necessury remedial actions i aceordince with Environmentat Faw,

As ased in this paragraph 20, "Hazardous Substances™ are those substanees defited oeionie or hasrdous substinees by
Eavironmental Law und the tollowing substanees: gasoling, kvrosene, other Panuable e pédc petrddesnn pradoets, 1ovie
pesticndes and erbivides, volatile solvents, materials containing ashestos or formaldehyde, wnd radmmesve materials, As ised i
this paragraph 20, “Environmental Law™ means Jederal Taws and faws of the jurisdicion where theoperty i locited that
refate o bhealth, safety or eavironmenta) protection,

NON-UNIFORM COVENANTS. Borrower aid Lender Forther covenant and mgiee s followy

2h Acrelerution: Rewedies, 1 ender shall give notice to Borrower prioe te aceeleration Telowing toedases’s hreaeh
of sny covenant or sgecement o this Sveurlty Tasteasment that not prioe o aevelevwtion witder paengrats 17 dnles
applicable law provides otherwise), The natice shall speeify: G the defanfty () the action regulred W core the detuull;
@) o date, not less than 30 days Tram the date the notice i given to Borrower, by which the defandt nust be couren; and
(W) Wt falbuee ta enee the definlt on oy hefore the date specifisd e the votice may vesalt b aecelertion of the smns
secrred by s Security fostrasent, Toreclosre by Jielud pyocecding wad sile of The Propeely. S notive st Tacther
inform Borvower of the eight to relnstate alfter accefeeation und the vipht 1o assert ot foreclosise peacerting the
non-existence af a default or any other defense of Borrower o accdleration and foredlosore. 1 e defaalt is nof vored on
or before the date specified in the rotice, Lunder, at its optivn, mag vequire dmmediate pavient in full of sl sums
securel by this Secuclty Instrament withowt Turther demand and may foreciose this Secarity stramens by judicial
proceeding, Leader shadl he entitivd to colleet alt expenses ineweved n porsuing the emedies provided in this pavagragh
21, inchigting, hut not linsdted te, repsamable sttorneys’ fees and costs of Hitle evidenee,

22, Redense. Upanr payment of all sums seeured by this Seourity Instrinient, Lendor stid? selease this Secnrsty stragent
without charge 1o Dorrower. Borrower shat] ey any recordation cosls,

23, Waiver of Homestead, Barrower waives all right of houtestead exemption in the Property. Form 1014 9/80
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. Hozard or ]’ropcrtv Tusurance, Burmwu shatl keep “the mq*rfwvmlojnu now i:xht‘mi, m) hereafter erected on the
‘ Prnpcri_\ insured against logs by fire, hazards fncluded withm the term “extended coverage™ and any other hazards, ineluding
Nocds or flooding, tor which Lender requires insurunee, This insurance shadl he maintatned i the amounts and fon the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Barrewer subject 1o Lendee’s approsal
which shall not be uarcasonably withheld. 1 Borrower fails to maintain coverage described above, Lender mas, at Lender’s
option, ohtain coverage to protect Lender's rights in the Propety in accordance with paragraph 7

All insurance policies and resewals shall be acceptable to Lender und shiall inelude s standand mortgagre chnse. Lender
shall Bave the right to hold the pobicies and renewals, I Lender requires, Boteower shall pronmptly prve ta Lendet all eceipis of
paid premivms and renewal netices, Tn the event of loss, Borrower shall give prompt notice o the msurance carrier and Tender,
Leader may mitke proot of Toss i not made proanptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplicd to restoration ar repair of the
Praperty dumaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened. I tie restoration or
repatin is net economicatly feasihle or Lender's security would be lessened, the insurance proceeds shidl be applicd 1o the sy
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 11 Borrower abandens the
Property, or does st answer within 30 days a notice from Lereder that the imsurance carrter has offered o settie o claim, then
Lender may cotieci=tne insurance proceeds, Lender may use the proceeds ta repinr or restore the Property or o pay st
secured by this Secedtytastrument, whether or aot then doe. The 30 duy period will bepgin witen the notice s given,

Linless Lender aad/Barrower otherwise agree in writing, any applicition of proceeds to principal shall not extend or
postpone the due date o e monthly payments referred (o in paragraphs b oand 2 or change the amount of the pavinents, i
under paragrapn 21 the Property ieacquired by Lender, Borrower™s rigitt to any insurance policies and procecds vesulting from
damage to the Property prior o e acquisitinn shall pass ta Lender o the extent of the sims seenred by this Seconity Tnstrument
immediatety prior o the acquisition,

6. Occupancy, Preservation, Maintzaance and Protection of the Property: Borrower™ Laan Application; Leascholds.
Borrowar shall occupy, establish, and use die Ivoperty as Borrower's prineipad residence within sixty days atter the exeeation of
this Secority Instrurnent and shall continmue to occupy, the Property as Borrower’s principal residence for al beiast one year after
the date of occupaney, unless Lender otherwise sgreesin writing, which consent shall not be anreasonably withhield, or unless
extenuating cireutustances exist which are beyond Bugrawer's control, Borrower shall not destroy, dansge or impair the
Property, allow the Property to deteriorate, o commil was'c on the Property. Borrower shall be in default if any {orteiture
action or proceeding, whether civil or criminal, is began fngt i Lender's good faith judgment could resalt in forteiture of the
Property or otherwise materiglly ionpair the hen ereated by this Securvy Instroment or Lender's securtty interest. Borrower nay
cure such a defautt and reinstate, as provided in paragraph 18, byesusieg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of b Borrower’s interest in the Property or other material
inspairment of the fien created by this Secarity Tastrumnent or Lender'SoComity interest, Horrawer shall also beon deldt o
Borrower, during the loan application provess. gave miterially false or fmuccwsatSstoration or statements o Lender tar failed
{o provide Lender with any material information) in connection with the taan evicerced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property as o priocipal resiaence. I 0us Seeurity bostrument is on i
leaschokil, Borrower shall comply with ali the provisions ol the fease. 1F Borrower acgrires tee title 1o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covensiivsamd agreements contained in
this Sceurity [nstrument, or there is a legal proceeding that may significantly affect Lender's rigis s the Property (such as o
proceeding in bankruptey, probate. for condemnation or forfeilure or to enforce laws or regulations), tien Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender’s rights i the Property. Lasder’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appeasing iy court, paying
reasongbic attorneyy” fees i entering on the Property to make repates. Although Lender may take action ands Pas paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower sectinnd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest o the
dive of dishursement ut the Note rate ind shalt be payable, with interest, upon notice from Lender o Borrower requesting
puyn Lu i

8. Mortgage ln‘-u"anu‘ I Lender required mortgage insurance as ¢ condition of muking the foan seeured by this Security
Istrument, Borrower shall pay the premisoms required to miintain the mortgage insurssee in eftect. 1, dor any reason, the
mnrgage inserance coverage required by Lender fapses or veases to be in eflect, Borrower shall pay the premns reguired Lo
obtain coverage substuntially equivalent o the mortgige insurance previously by effeet, ot a cost substuntialty equivalent o the
cost o Borrower of the mortgage insurance previously in eftect, Trom an alternate mortgege insurer approved by Lender, 1
substantially equivalent mortgage iasurance coverage is tol available, Borrower shall pay to Lender each montlt a s equal 1o
ong-twellth of the yearly mortgage insurance premivm bang paid by Boreower when the insurunce covernge kpsed o ceised o
be in effect, Lender will aecept, use and retain these payments as @ loss reserve in Heu of mortgage insurance. Loss reserve

Form 3014 9/50

Fage 3ot fi
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