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" MORTGAGE

THIS MORT"‘«\(:" (‘qecuritylnstrument") lsgivenon June ‘24, 1993 " SR Themortgagor[s
THONAS A. SELRER and HICHAELINE SEEBER, HUSHAND AND. WiFL

N Lty AR RN "'! LN R TR TN B e, ‘-:,.-: -

:Q\ThisSecumylnetrumer nvgnv'\n'o wpreme MORTGAGE EORPURATION
SOAN TLUINOIS. CORPOVALION v v boisine i " ce
which is organized and existing un% arshelawsof the State ef tho is. and whoseaddfess is
ONE - LINCOLN-CENTRE,. CAKPROOK TERAACE, 1L 60181 +  sue . {"‘Lender").
BorrowerowesLendartheprinclpdieumnf Thirty Five Thousand 0011ers and nofloe o
Dollars (U.S.§ 35, 000.00 > This debtis
evidenced by erower s nole dated the &ine date as tils Security Instrumant ("Note®), which provldee for mopthly -
payments, with the full dab, if not pald earlier, Jue and payablson July 1. 2008 . Thig Security .
instrument secures to Lander: (a) the repaymeiit-ofthg debt evidenced by the Note, with interest, and all ronewals, -
evtensions and medifications of the Note; {b) the pavinant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; anc (e} @ performance of Borrower's covenan s and agrepments .
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, 6lram and convey to
Lender the following descrlbed propeny Iocated fn ) 0 oK - -'Y
County,lmnofs e T S SR IR TR
©LOTS 21 ANDSZ2 1N BLOCK 8 IN RIVERSIDE LAWN L RTING A susmvrswew OF ALL THAT |
PART OF THE - souxuursr 1/4 OF SECTION 36, :TOMNSWIP 39 NORTH, RANGE 12, EAST OF .
CTHE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THEWIST 10 CHAINS THEREOF AND
JEASTERLY AND SOUTHERLY OF THE DES PLAINES RIVER [N/CLOK COUNTY, TLLINGIS.
. PERMANENT .TAX NUMBER: 15-36-313-009 . . ., .0 o ° /0 o o ‘ ]
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_(‘Borrower").
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whlchhae!headdressof ‘_sess euusronz AVENUL MV[RSIDL
e {Strast] T {City}
hinols - 60546 "7 (‘PropenyAddrees) . -m,j. iy .
-~ (2o Cods] T
" TOGETHER WITH all the improvements now or hereaﬂer erected an the property, and all easements,

appurienances, and fixtures now or hereafter a part of tha property. All replacements and additions shall also be
covered by this Security Instrument. All of the faregoing Is referred to In this Security instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 10
mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Propeny against all claims and demands, subject to any
encumbranceq of record
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A insﬁfé.r!ce'lpollcles and rengwals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the paticies and renewals. It Lender requires, Borrower shall promptly give to Lender

all racelpts of pald premlums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the
Insurance cerriar and Lender. Lender may make proot of lass if not made promptly by Borrower.

*Unless Lender and Borrower otherwise agres in writing. insurance proceeds shall be applled 1o rostoration or repair
of the Property damaged, if the restaration or rapalr is economically feasible and Lender’s sacurity Is not lessaned. !l the
restoration of repait is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then dus, with any excess paid to Borrower.
it Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collact the insurance proceeds, Lender may use the proceeds to repair
or restore the Property or to pay sums sesured by this Security Instrument, whether or not then due. The 30-day period
will begin whan the notice Is given. ... , . SR .

- Unless Lender and Barrower otherwise agree in writing, any appiication of proceeds to principat shall not extend or
postpone the due dzte of the monthiy payments referred to In paragraphs t and 2 or change the amourt of the -
payments. If under maragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frein famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sacuriiy Ysirument immediately prior to the acqulsition. ‘

' §. Occupancy, Presen ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shali orclry, establish, and use the Property as Borrower's principal residence within sixty days
aher the execution of this Securtty Irstrument and shall continue 10 occupy the Property as Borrowar's principal
residence for at least one year afte: ine date of occupancy, unless Lender otherwise agraes In writing, which consent
shalf not Se unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or iipzit the Property, allow the Property o deteriorate, or comimit waste on the
Property. Borrower shall be in defauit if any forfaicre action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in furfeiture of the Property or atharwise materially impair the lian created by
this Security Instrumient ar Lendar's security intercst. Borrower may cure such a default and reinsiats, as provided in
paragraph 18, by causing the action or proceeding 1c be dismissed with a ruling that, in Lendar's good faith
determination, preciudes forfeiture of the Borrower's iriierast in the Propenty or other matarial impairment ol the lien
created by this Sscurity Instrument or Lender's security irterest. Borrower shall also be in default if Borrawer, during the
toan application process, gave materially false or inaccurate tlormatlon or statemants to Lender {or fafled to provide
Lender with any material information) In connection with the ldan cvidenced by the Note, including, but not iimited ta,
representations conceming Borrawer's occuparcy of the Propercy..s.a principal residence. If this Security Instrument fs
on a leasehold, Borrower shall comply with all the provisions of the i2ase. if Borrower acquires fee title to the Property,
the leasehold and the fae title shall not merge unless Lender agrees to ing.narger In writing.

.. 7. Pratection of Lender's Rights in the Property. if Borrawer falls to pr rform the covenants and agreements

contained in this Security Instryment, or there is a legal proceeding that may signif.cantly affect Lender’s rights in the _—
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfziture or to enforce laws or ‘ -
regulations), then Lender may do and pay for whatever Is necessary ta protect the va'ae.of the Property and Lender's g
rights Inthe Property. Lender's actions may Include paying any sums secured by a lleit viiich has priority over this Lﬁ_ _
Security Instrument, appearing in coun, paying reasanable attorneys’ fees and entering o 1o Property to make q:' K
repairs. Although Lender may take action under this paragraph 7, Lender does not have to i so. T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 3criower secured by 5

this Securlty Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment. . o

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making tha loan securzd by this -
Security lnstrument, Borrower shall pay the premiums raquired to maintain the mortgage Insurance in effect. i, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shalf pay-tne
premiums required to obtain covarage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In eftect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avaitable,
Borrower shafl pay 1o Lender each monih a sum equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender agein becomes available and is obtained. Borrower shall pay the premiurms required 1o
maintaln mortigage insurance in eifect, or to provide a loss reserve, until the requirement for mongage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. - . . _
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secured by this Security Instrument. Howaver, this option shall not be exercised b;' Lender I exSrclse Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securitv Instrumant. If Borrower fails 1o pay these sums prior to the expiratlon of this period, Lender may invake
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shali have the right to have
anforcermnent of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condittons are that
Borrowar: (a) pays Lender all sums which then would be due under this Security instrument and the Note as it no
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Secarity Instrument, including, but not limited to, reasonable attorneys'’ fees; and (d) lakes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upan
reinstatement by Sorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no accelaration had occurred. However, this right to reinstata shall not apply in the case of acceletation under
paragraph 17. S e

*19. Sale of Note; Ciinane of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sol4 arz or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer'abat collects manthly pavments due under the Note and this Security instrument. There
also may be one or more changes uf the Loan Servicer unrelated to a sale of ihe Note. If there is a change of the Loan
Servicer, Borrower will be given writ.an notice of the changa in accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address to which payments shouild be
made. The notica will also contain any othar nformation required by applicable law.

20. Hazardous Substances. Borrowar shainnt cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propenty. borrower shall not do, ner allow anyone else to do, anything affecling
the Property that Is in violation of any Environmen‘al baw. The preceding two sentences shall not apply to the presence.
usa, or storage on the Property of small quantities uf *iarardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainteni:icz of the Property.

Borrower shali p:omptly give Lender written notice of any vastigation, claim, demand, lawsuit or other action by
any govainmental or regulatory agency or private party involving tie Property and any Hazarcous Substance or
Environmental Law of which Borrower has actual knowledge. It Barrower learns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any iezairious Substance alfecting the Property Is
necessary, Borrower shall prompily take all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substunres defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, krrasene, other flammable or toxic -
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials ¢rntaining asbestos or formaldehyde, ,", o
and radioactive materials. As used in this paragraph 20, "Environrental Law” means fartaral laws and laws of the S
jurisdiction whare the Property Is lacated that relate to health, saety or anvironmenta raslection.

NON-UNIFORAM COVENANTS. Borrower and Lender further covenant and agree as feiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiin inllowing Borrower’s b
breach of any covenant or agreement in this Security instrument (but not prior to accelerstion under paragra ph
17 unless applicable law provides otherwise). The notice shali specity: (a) the dafault; (b) the asiiun requiredto {O -
cure the default; (c) a date, not feas than 30 days from the date the notice is glven to Borrower, by 1hich the (O
default must be curad; and {d) that failure 1o cure the default on or befcre the date specified In the 7oilce may  ~\J
result in acceieration of the sums secured by this Security instrument, loreclosure by Judicial proceeting.and  C
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and.the Ny
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrovrer.o {
acceleration and forectosure. If the default is not cured on or before the date specified in the notice, Lender at {§
option may require immediate payment in fult of all sums secured by this Security Instrument without further aly,
demand and may foreciose this Securlly instrument by judicial proceeding. Lender shall be entitled to coilect ali
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Securlty nstrument, Lender shall relouse this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs. ‘

_ 23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Proparty.

REERES
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