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which is organizad and existing under the laws of | THE bTP OF ILLINGI S ‘ o and whosc
addressis 3140 FINLEY ROAD~-SUITE 404 - o Co ‘
DOWNERS GROVE, ILLINCIS 60515 - ! "‘Lender') Borrower owes Lender the prmc:pal sum of C:‘ 2
ONE HUNDRED S.[XTY SIX THOUSAND R : =
AND 007100 SRREEE RS : C Dollars(US 5 . 166,000,00 ) o)
This debt is evidenced by Barrower 8 note da!ed the same dale as thil Secwrity Instrument ("Note"), which provides for C)
monthly payments, with the full debt, if not paid earlier, due and paysble on JUN® 1, 2008 ~J
This Security Instrument secures to Lender: (#) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with trie-c:d, advanced wnder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covviants and agreements under this
Security Instrument and the Note. For th:s purpose, Borrowar does hcreby mortgage, grant and ~zavey to Lender the following

described property located in COCK : County, lllinois:
THE NORTH ONE THIRD OF LQOT 72 IN JOHN J. RU’I‘HERFORD’S SEXOUND _ADDITION

TO MONT CLARE, BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF THZ NORTH
EAST:1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF tHi THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
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§. Hazard or Property Insurance. Borrower shall keep the improvements now exlsung or hereafer erected on the
Property insured against luss by fire, hazards included within the tagh “extended coverage” and any other hazards, including
flecds or floeding, for which Lender reqmres insurance. This insurance shall bé maintained in the amounts and for the periods
that Lender voquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld., If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights io the Property in accordance with paragraph 7.
- All ingurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promplly by Borrower. . . - D

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed lo mtonmon Or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair s not economically feasible or Lender’s security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance procseds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
secured by this £ curity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

+ Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due galz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thy Pioperty is acquired by Leader, Borrower's right to any insurance policies and proceeds reselling from
damage to the Propeﬂy prior o the acquisition shalt pm to Lender (o the extent of the sums secured by this Socunty Instrument
immediately prior to the acquiatide.. . -

6. Occupancy, Preservation: antumnce and Prot&uon of the Propeny, Borrower s Loan Apphcnuon- Leaseholds.
Borrower shall occupy, establish, «ua uss the Property as Borrower's principal residence within sixty days afler the execution of
this Securily Instrument and shall contiiwe io occupy the Property as Borrower's principal residence for at lenst one year after
ihe daie of occupancy, unless Lender otherwise aorees in writing, which consen! shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are bejond' Borrower’s cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Proparty to deteriorate, or curamit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is tsginthat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwiss materially impair the lien createa Uy inis Security Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph (8, bv.~ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeitue of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lerder’s security interest, Borrower shall also be in default if
Borrower, during the losn application process, gave materially false orinarcurate information or statements to Lender (or failed

-\T

to provide Lender with any material information) in connection with the lran 2videnced by the Note, including, but not limited ) ' :

to, representations concerning Borrower's occupancy of the Property as a piwrapal residence, If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Biriower acquires foe tite to the Property, the
leasshold and the fos title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ths ravenants and agreements contained in
this Security Instrament, or there is & legal proceeding that may significantly affect Lender”, rights in the Property (such as a
procesding in benkruptcy, probate, for condemnation or forfeiturs or lo enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty, Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. A]!hough Lender may take actign under this paragraph
7 Lender does not havato dosa, - - .. -
s Any amounts disbursed by Lender under Lhu. pamgmph 7 shall hecome addmoml deht of Borrower vured by thls
Secumy Instrument. Unless Rorrower and Lender agroe to other terms of payment, these amounts shall bear titzres) from the
date of d:sbu:sem at the Note rate and shnll be payable, with interest, upon notice from Lender to Borrower 120 mlmg

PGML e . -
18, Mortgage Im!mcz. If Lender mquued monguge insurance as a condmon of nukmg the loan secured by this Qecunly

3
o

t

‘¢3v3bbss 06D

Inslrument Botrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the -’
mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .
obtain coverage substantially equivaleat to the moriguge insurance previously in effect, at a cost substantially equivalent lo the -

cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If

substantiaiiy equivalent mortgage insurance coverage is not svailable, Borrower shall psy to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premuum being paid by Borrower when the insurance coverage lapsed or ceased to

be meﬂ’ect. Lender wili sccept, useandmum&xesa paymemsas aloss reserve in lieu of mortgage insurance. Loss reserve
DPPS 3031
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17. Transfer of the Pmperty ora icial [nteres! in, Borrow Llfall or any part oa Property or any interest in it
is sold or transferred {or if a beneficial mterest in Borrawver is sold or lrausfened and Borrower is not 1 natural person) without
Leader's prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by this
Security Instrument. However, this opnou shnll not bo exercised by Lender if exercise is prohibited by federal law as of the date
ofthszecuntyInstmmmt v

» If Lender exercipes this opnon. lender shnll gwa Borrower notice of acceleration. The notice shall provide a period of not
Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusity [ostrument without further notice or demand on Borrower.

<. . 18, Borvgwer’s Right to Reinstate, If Borrower meets certzin conditions, Borrower shall have the right to have
enforcsment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law mey specify for reinstatement) before sale of the Property pursuant to any power of sale contained in Lhis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if nc acceleration had occurred; {b)
cures mny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonabie attorneys’ fess; and (d) takes such action as Lender may reasonably require to assure
that the lien of *’us Security Instrumient, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurrent shall continue unchanged, Upon reinstatement by Berrower, this Security Instrumeni and the
obligstions secured brcevy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case o' o7e'eration under paragraph 17.

19. Sale of Note; Crinye of Loan Servicer. The Note or a partial interest in the Mote (together with this Security
Instrument) may be sold one or “iwre times without prior notice to Borrower. A sale may resull in a change in the enlity (known
a5 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servizer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given wiitten notice of the change in acionlurse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the «ddress to which payments should be made, The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Subsiances, Borrower shaii sot)cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property, Boniover shall not do, nor aliow anyons else to do, anything affecting the
Propasty that is in violation of any Environmental Law. 7= preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substezass that are generally recognized to be appropriate to normal |
residential uses and to maintenance of the Property.

- Botrower shall promptly give Lender wrilten notice of any i(ive:tigation, claim, demand, lawsuit or other action by uny -
governmental or regulalory agency or privale party involving the Prop.rty.and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiid by any governmental or regulatory authority, that ~
any removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly ta}.e
all necessary remedial actions in accordance with Epvironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances dfine| as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flamuib'c or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde ard radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction «wheie the Property is locuted that
relate to health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.: e , ﬁa?

zaapoacs

.- 21. Acceleration; Remedies. Lender shull give notice to Borrower pnor to acreleration l‘ollow'ang
ol' any covenunt or agreement in this Security Instrument (but not prior to acceleration under po:d3aidh 7
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required (o curr the default;
(¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and
(d) that faiture to cure the default on or before the date specified in the nolice may result in neceleration of th: sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Yender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

- 22, Release. Uporn payment of ali sums secured by this Security Instrument, Lender shall release this Securily [nstrument -

without charge 1o Borrower. Borrower shall pay any recordation costs.

*+ 23, Waiver of Homestead. Borrower waives al nghr of homesicad excmpnon in the Propcr!y Form 3014 2190
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. 1-4 FAM!LY RIDER .

Asslgnment 0f Rents

THIS 1-4 FAMILY RIDER is made this  6TH dayof MAY : , 1993 ,andis
Incorporated Into and shall be desmed to amend znd supplement tho Mortgags, Desd of Trust or Security Deed (the
*Security Ingtrumant) of the same date given by the undarsigned (the "Botrower”] to secura Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lande:*) of the same date and covering the Property dcscrlbed In the Security Instrument and located st

2840/NORTH 73RD AVENUE, ELMWOOD PARK, ILLINOIS 606235
(Property Acdress)

1-4 FAMILY/COVENANTS. In addition 1o the covenants and acreaments made in the Sacurlty instrument,
Barrowar and Landsr furt? er covenant andl agres as follows: B

A. ADDITIONAL FFOEERTY SUBJECT TO THE SECURITY INSTRUMENT In addition to the Property
described In the Securlty InsZrurzent, the following items are added to the Proparty description, and shall also constitute
the Property covared by the Scew itv.instrument; bullding materials, applisnces and goods of every raturs whatsoever now
or heraafts: located in, on, or used, or-intended to ba used in connection with tha Property, including, but not limited to,
thase for tha purposes of supplying or #4$-iuting heating, cooling, elactricity, gas, watar, air and light, fire pravention and
extinguishing apparatus, security and access ~ontrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispusals, washers, dryers, awnings, storm windows, storm doors, scraans,
blinds, shades, curtains and curtain rods, atlzched mirrors, cabinets, panelling and attachad floor coverings now or
hereafter attached to tha Property, all of which, inilugine replacements and additions thersto, shall be deamed to be and
remain a part of the Property covered by the Securii/-instrument. All of the faregoing together with the Property
descrlbed In the Security Instrument {or the leasshold esate i the Securlty Inctrument Is on a leasehold] are referred to ln
this 1-4 Family Rider and ths Security Instrument as the "Prigerty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Iorrawer shall nat saek, agree to or make a change in the
uss of the Property or its zoning classification, unless Lender has (grrad in writing to tha change. Borrowar shall comply
with all 1aws, ordinances, reguiations and requirements ol any govarnment.l ody applicable to the Property.

C. SUBCRDINATE LIENS. Except as permittsd by federal law, Borrower shall not aliow any lian infarior to the
Security Instrument to bs perfected against the Praparty without Lender's iior writtan parmission.

D. RENT LOSS INSURANCE. Barrowsr shall meintain Insurance against rent loss in addition to the other hazards
for which Insurance is required by Uniform Coverant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covemnt 18 't uslated.

F, BORRQWER'S OCCUPANCY. Unlass Lander and Borrower otherwise agres in=:ziting, the flrst santence in
Uniform Covenant 6 concarning Borrower's occupancy of the Property is deleted. All remaining rueenants and agreements
sot torth in Uniform Covenant 6 shall remzin in effect. = |

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all [aaser of the Property
and 1l security deposits made in connection with lsases of the Property. Upon the assignment, Lander shza hava the right
to modity, extend or terminate the existing leasas and 1o axecute new laases, in Lender's sole discretion.” A< used in this
paragraph G, the word “leaze” shadl mean “sublease” H the Sacurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrowar (bsulutely
and unconditionally sssigns and transfers to Lander ali the rents and ravenues ["Ronts*} of the Property, regardiess of to
whom the Rants of the Property are payabla. Borrowsr authorlzes Lender or Lender's agents to toliect tha Rants, and
agrees that aach tenant ci the Proparty shall pay tha Rents to Lender or Lender's agents. However, Borrowar shall raceive
the Rents untii {i} Lender has given Borrower notice af default pursuant to paragraph 21 of the Security Instrument and (il)
Lender has given notice to the tanant{s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
gonstitutes an absolute assignmant and not an assignment for additional gecurity only.

Lodeds g e B

OO VIR L SR IO SN

MULTISTATE T=48 FAMILY RIDER — Fannle Mae/Fraddie Msc Untform lnstrument Form 31170 8/80
Me-13727/91 1372 DPS 1082
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