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‘ n'c.-ne Equity Loan ./, ></, | Mortgage

" subject to any encumbrances of record. There Is a prior mortgage from Borrower 17 uza

" with limited variations by Jurisdiction to constitute a security instrument covering real property.

_VHZ_THIS MORTGAGE (*Security Instrument”) Is glva'n on AUGUST 23 © ' "~ " " 1993 . The morigagor
_ls __HERMAN WRIGHT AND RUBY LEE WRIGHT, HIS WIFE :

{'Borrower").

" This Security Instrument Is given 1o The First National Bank of Chicago

" whichlsa_National Bank organized and existing under the laws ofthe United States of Amerlca

whose address Is _Qne Firat National Plaza, Chicago , Winois 60670 (‘Lender”). Bonowerowes

. Lender the principal sum of _ THIRTY-THREE THOUSAND ONE HUNDRED SEVENTY-NINE AND 58 /100
. Dollars (U.S. & 33,179.58 ). This debt Is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note'), which provides lor monthly payments, with the full debt, if not paid earfier, dua and
payabie on 09/01/03 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications: {b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protecl the security of this Security Instrument, and

" (c) tha performance of Borrower's covenants and agreements under this Security Instrument and the Note. Far

ihis purpese, Borrower does hereby mortgage, grant and convey to Lender the foliowing described property

: Nocatedin_i___cook . County, llinols:

X c__.

LOT 4 (EXC‘"T THE EAST 5 FEET THFREOF) IN BLOCK 2 IN MARTIN LEWIS
SUBDIVISION. OF THE WEST 5 ACRES NORTH OF BARRY POINT ROAD OF THE
WEST 1/2 OF TuF NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH,
nngcs 13, BAST U7 THE THIRD PRINCIPAL MERIDIAN, .IN COOK COUNTY,
ILLINOIS. , . ... ‘ s o o L

DEPT 131 RF(BRDIN" 42
T‘DOOD JTRAM 3613 09/0.3/93 139“"7‘

¥3853 3 M PF ?ler?u,a
’ CDOK LBUNT!’ RECORDER

"' permanent Tax Number: '' 16-13-107-059, [/ “ %"

véhich has tha address of 3169 W. MONROE o it s ke T cHTCAGO
Imnois 60612 ('Proparty Address"):

| TOGETHER W\TH all the Improvements now or hereafter eriured on the property, and all easements, rights,
appunanances, rents, royaltles, mineral, oll and gas Hghts and pr_fits, water rights and stock and alt fixtures

" now of hereafter a part of the property. Ali replacements and acdltions shall also be covered by this Security
_Instrumant. All of the faregoing is referred to in this Security Instrunent as the "Property™.

' BORROWER COVENANTS that Barrower Is lawfully selsed of the estale hareby conveyed and has the right
" to mortgage, grant and convey the Property and that the Property Is unencurbored, except for encumbrances
" of record. Borrower warrants and will defend generally the title to the Propeny. arzinst all claims and demands,

dated and recorded with the________ . __County Recorder of
Deeds on as document number __. {("Prior Mortgage”):

THIS SECURITY iNSTRUMENT combines unlform covenants for pational usa and ncn-uni'orm covenants

. (Z UNIFORM COVENANTS. BorroWer and Lender covénaril and aéree as follows:

. O . 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy riy when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late chargus due

. under the Note,

2. Funds for Taxes and lnsurance Lender at hs oplfon may requue Barrower to pay fo Lender on the

. day manthly payments are due under the Note, untit the Note is paid In full. a sum ("Funds”) equal to one-twelfth
. af. (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold

payments or ground renis on lthe Property, If any; (c) yearly hazard insurance premiums; and (d) yearly

.. martgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds
... due on the tasis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a

. federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay
. the escrow items. Lender may nat charge for hoiding and applying the Funds, analyzing the account or’
.. verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law psrmits

Lender to make such a charge. Borrower and Lender may agree In writing that interest shall be pald on the

- Funds. Uniess an agreement is made or applicable law requires interest ta be paid, Lender shall not be required
. to pay Borrower any interast of earnings on the Funds. Lendar shall give to Borrower, without charge, an

annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
. to Funds w2z mnade. The Funds are pledged as eddltional secunty for the sums secured by this Security

i instrament, oo Lol e
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‘ If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto .
" the due dates of the escrow ltems, shall axceed the amount required to pay the escrow ftems when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrowser on monthly -
payments of Funds. !f the amount of the Funds hetd by Lender Is not suffictent to pay the escrow ltems when due, |
Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments as |
required by Lender.

Upon payment in full of all sums secured by this Security insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply. no fater than immediately prior to the sale of the Froperty or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit agalnst the sums secured by this Securily Instrument.

3. Applicaticn of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance: third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, 10 charges; seventh, to principal .
due; and last, to accrued but unbilted insurance.

4. Charces; Liens. Borrower shall pay alil taxes, assessments, charges, fines and impositions attrlbutable to
the Proper. ! which may attain priority over this Security instrument, and leasehold payments or ground rents, Iif :
any. Borrower zhall pay these obligations In the manner provided in paragraph 2, or if not paid In that ranner, '
Borrower shali puy them on time directly to the person owed payment. Borrower shali promptiy fumish to Lender °
all notices of anm.oui: to be paid under this paragraph. If Borrower makes these payments dlrecﬁy Borrm shall
promptly fumish tr'cer der receipts evidencing the payments. '

Borrower shall pronxclly discharge any fian which has priority over this Security Instrumem except for the Prior
Mortgage urilecs Borrowe:: |~} agrees in writing tc the payment of tha obligation secured by the lien in a manner |
acceptable to Lander: (b} ~or:ests in good faith the flen by, or defends against enforcement of the lien in, legal |
proceedings which In the Len*cr's opinion operate to prevent the enforcement of the len or forfeiture of any part of :
the Property; or (c) secures from ‘ae hoider of the lien an agreement satisfactory to Lender subordinating the lien :
to this Security instrument. If Lend=y sistermines that any part of the Property is subject to a lfen which may attal ;
priority over this Security Instrument excez® for the Prior Mortgage, Lender may give Borrower a notice identifying :
the lien. Borrower sha!! satlsfy tha lien cr tak: one or more of the actions set forth above with 10 days cf the giving :
o! notica. : !
I - 5, Hazard lnsurance Borrower shal! kaen the improvements now existing or hereafter erected on the !
- Property insured against ioss by fire, hazards tich: drd within the term "extended coverage” and any other hazards
for which Lerder requires insurance. This insurarca-shall be maintained in the amounts and for the periods that |
Lender requires. Tha Insurance carrler providing tlie insurance shall be chosen by Borrower subject to Lender's :
approval which shalfl not be unreasonably withheid. . :

All insurance policles and renewals shalt be accepiabic to Lender and shail include a standard mortgage i
clause. Lender shall have the right to hold the policies an ripowals. if Lender requires, Borrower shafl promptly
give to Lender ail receipts of paid pramiums and renewal notiC:es: In the event of loss, Borrower shall give prompt .
notice to the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower, :
) Unless Lender and Borrower otherwise agree in writing, Insuranré proceeds shall be apptied to restoration or

repair of the Property damaged, If the restoration or repair Is econor izally feasible and Lender's security Is not
lessened. If the restoration or repair is not economically feasible or Lervie’s security would be lessened, the
Insurance proceeds shall be applied te the sums secured by this Security It strurasnt, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or does na: saswer within 30 days a notice from
Lender that the insurance carrler has offered to settle a claim, then Lender muy <ollact the insurance proceeds.
Lendar may use the proceeds to repair or rastore the Property of to pay sums sect ed Ly this Security Instrument,
whether or not then due. The 3G-day perlod will begin when the notice Is given.

Unless Lender and Bortower otherwise agree in writing, any appfication of procee(ts, to principal shall not
extend ar postpone the due date of the monthly payments referred to in paragraph 1 ant..“. or change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's ripnt tv any insurance
policies and proceeds resulting from damage 1o the Property prior to the acquisition shall puss..c Cender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy ramage or
substantially change the Property, aliow the Property to deteriorate or commit waste. [f this Security lastroment is
on leasehold, Borrower shalt comply with tha provisions of the lease, and if Barrower acquires fee tile . 0 the
Property, the leasehold and fes titte shall not merge unless Lender agrees to the merger in writing.

7. Pretzction of Lendsr's Rights in the Progerty; Mortgage insurance. If Borrower fafis to perform the -
covenants and agreements comained In this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights In the Property (such as proceeding in bankruptey, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under th15 paragraph 7, Lender does not have
- to do so.

: Any amounts disbursed by Lender under this paragraph 7 shall become addltfona! debt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shal! be payable, with interest upon noﬂce from
Lender to Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower’'s and Lander's written agreement or applicable faw. -

8. Inspection. {ender or its agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
-2-




UNOFFICIAL, CORY

Mortgage

““'9. Condemnation. The proceads of any award or claim for damages, dlrect or consequential, in

' connection with any condamnation or other taking of any part ol the Property, or for conveyance in hau of
“ condemnation, are hereby assigned and shal! be paid to Lender.

R tha event of a total taking of the Propenty, the proceeds shail be applied to the sums secured by this

' Security Instrumant, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking

" of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
. Instrument shali be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
. amaount of the sums securad immediately before the taking, divided by (b} the falr market value of the Proparty

 lmrneciately before the taking. Any balance shall be pald to Borrowaer.

) if the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor

" offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after

,tha data ths notice is given, Londer s authorized tc collect and apply the proceeds, al fts aption, either tn

" restoration or repair of the Property or to the sums securad by this Securlty Instrument, whether or not then
due. :

. Unless .ender and Borrower otherwise agree In writing, any applicatlon of proceeds 1o principal shall not

. . extend‘or pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

~amocunt of srucn paymaents.
... 10. BorrGwe:r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
.., modification or _zmonization of the sums secured by this Security Instrument granted by Lender to any

;. successor in irnerss? ! Borrower shall not operate to reiease the liability of the original Borrower or Borrower's
.. successors n interasi 4ender shall not be required to commence proceedings against any successor in

" interest or refuse to exterd time for payment or otherwise modify amortization of the sums secured by this

. Security Instrument by ieeson of any demand made by the originai Borrower or Borrower's successors in

 interest. Any forbearancc oy Lender in exercising any right or remedy shall not be a walver of or preclude the

., exerclse of any right or remedy,

11. Successnrs and Assigps Bound; Joint and Severa! ! ahitity; Ce-signars. The covenants and
agreements of this Security Instrumedi shall bind and benefit the successors and assigns of Lender and
~ Borrower, subject to the provislons o. paragraph 17. Borrower's covenants and agreemaents shail be joint and
" several. Any Borrower who co-signs this Gesurity Instrument but does not execute the Note: (a) Is co-signing
" this Security Instrument only to montgage,-grat and convey that Borrower's inteiest in the property under the
., terms of this Security instrument; (b) Is no: rersonally obligated to pay the sums sacured by this Security
_ Instrument; and (c) agrees that Lender and any «¢ther Borrower may agree 1o extend, modify, {orbear or make

_, any accommodations with regard to the terms of thiz >ecurity Instrument or the Nole without that Borrower’s

" consent.

o 12. Loan Charges. If the ioan secured by this Securty)Instrument Is subject to a law which sels maximum

* loan charges, and that jaw is finally interpreted so that e ntarest or other loan charges collected or to be
collected In connection with the loan exceed the permitted dimits, then: (a) any such loan charge shall be

., reduced by the amount necessary to reduce the charge to'th~ narmitted limil; and (b) any sums aiready

' collected from Borrower which exceeded permitted limits will be refunhded to Borrower. Lerder may choose to
. mahe this refund by reducing the principal owed under the Note ar 'y making a direct payment to Borrower. It

" a refund reduces principal, the reduction will be treated as a partiaf prepa; ment without any prepayment charge
under the Nota.

... 13. Legislation Affecling Lender’s Rights. If enactment or expiration <t.applicable laws has the effect of
randering any provision of the Note or this Security Instrument unenforceable ac.ording to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this/Security instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, l.enuer shall take the steps

. specified In the second paragraph of paragraph 17. = e \

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be-given.hy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. .'he notice shall be

_ directed to the Property Address or any other address Borrower designates by notice to Lenidel, »any notice to

" Lender shall be given by first class mall to Lender's address stated herein or any other udriess Lender -

designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deerard to have
been given to Borrower or Lender whon glven as provided In this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and th 2w of
tho Juriedimtion in which tha Praperty is Iorsted. In the ovent that any provision or clause of this Security
instrument or the Note conflicls with applicable law, such conflict shall not affect other pravisions of this
Security Instrumant or the Nate which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

’ -17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred {or if a beneliclal interest in Borrower s sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at Its option, require Immediate payment -

“rin full of all sums secured by this Security Instrument. Mowever, this option shall not be exercised by Lender if

" exercise is prohibited by federal law as of the date of this Security Insirument.

it Lender exercises this option, Lender shall give Botrower riotice of acceleration. The notice sh’all provide a
peariod of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this Securlty Instrumant. If Borrower fails 10 pay these sums prior to the expiration of this
period, Lender may Invoke any remedies pelmmed by this Security Instrument without iunher natice or demand

_ on Borrower. >
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. 18, Borrower's Fight to Reinstate. If Borrower meets certain conditions, Borrower shall hava the right to have

. enforcement of this Security Instrument discontinued at any time prior to the earler of: {a) 5 days (or such other

period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale

_contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

condtitions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

. continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the obilgations secured hereby

shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the

_ case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any pravision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acce’zrotion; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower's -
breach aof arty covenant or agreement in this Security Instrument (but not priar to acceleration under paragraphs 13 °
and 17 uniess arplicable law provides otherwise}. The notice shall speciy: (a) the default; {b) the action required to
cure the uefault; (1.} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default

"must be cured; anc /4) ‘hat fallure to cure the default on or belore the date specified In the notice may result in .

acceleration of the ‘sumissecured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall iuzther inform Borrower of the right to reinstate after acceleration and the right to assen
in the toreclosure proceeding “ne non-existence of a default or any other defense of Borrower to acceleration and |
foreclosure. If the default s not/cimed on or before the date specied in the notice, l.ender at its option may require

" immediate payment In full ¢i all sums secured by this Securlty Instrument without further demand and may
_forectose this Security Instrument by v dir'al proceeding. Lender shall be entitied to collect all expenses Incurred in |

pursuing the remedies provided In this‘paragraph 20, including, but not iimited to, reasonabie atuineys' fees and

" costs of tile evidence.

21. Lender in Poasession. Upon accleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiratlon of any period of rede mption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled 1o 2m2r upon, take possession of and manage the Property and to
coliect the rents ol the Property including those past due. Any rents collected by Lender or tha receiver shall be
applied first to payment of the costs of managemert of the Property and collection of rents, Including, but not
limited to, recelver’s fees, premiums on receiver's bonds ard reasonable attorne'ss’ fees, and then to th2 sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Seurity Instrument, Lender shall release this Security
Instrument without charge tc Borrower, Borrower shall pay any racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

24, Riders to this Security Instrument. If one or more riders are‘eyicuted by Borrower and recorded together

" with this Security Instrument, the cavenants and agreements of each guc’i rider shali be Incorporated Into and shall

amend and supplement the covenants and agreements of this Securityinstrument as if the rider (s) were a part of
this Security instrument.

5 BELOW, Borrower accepts and agrees to the terms and cove.ants contalned in this Security
In any rider(s) exec y Borrower and recordéd with the Secund; ipstnument.

-Borrower :

. WRIGHRT . O . ‘ -Borrower

\

This Do:;ument Prepared\By SUSAN C. MCGANN
The First Nah"onal iank of Ch:lcago, 1048 Lake Street, Oak Park, Jilincis 60301

—

(Space Beslow This Line For Acknowisgment)
STATE OF ILLINOIS, __Liwe County ss:

R TN s , :
l, .\)\1\(_{ !-\-\ -»L)\\'L.\\Ju iz ., @ Notary Public In and for said county and state, do hereby
Certify that HERHAN WRIGHT AMD RUBY LEE WRIGHT, HIS WIFE

appeared before me this day in person and acknowledged that N signed and
delivared the said instrument as__7 Yoz veo free and voluntary act, for the uses and purposas therein set forth.

.. personally known to me to be the same person(s) whose name(s) is (are) sub§crlb7d to the foregoing lnstrumem

Given ﬁﬁder my hand and official I, this 2N day of E«\.c L1 1943
"My CorﬁmlsTloh expires: OFF'C!AL SEAL {>DRB\\'-£&‘—/ .

Qe e DINO A DIVENERE

R tfcthD NOTARY FUBLIL, STATL OF HLINQIS
MY COP.#MJE:'S#()H f)‘l']l(#()ﬁ!?ﬂ 1)

APAAAA
WA AP, A

Notary Public




