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Home Equity Loan M, 59 Mortgage

“THIS MORTGAGE (*Security Instrument”) is given rJn " AUGUST 27 7 °.1993 . The mortgagar |
Is GERARG_F. O'NEIL AND SUSAN O'NEIL, WIS WIFE "

{*Borrower").

Th]s Security Instrument is given to The First National Bank of Chicage

* whichlsa _National Bank oprganized and existing under the laws of the United States of Am'erica

whose address is_One First National Plaza, Chicago , lllinols 60670 ("Lender”). Borrower owes
_ Lender the principal sum of _TWELVE_THOUSAND AND NO/100

" Doliars (US. $ 12.000,00 ). This debt Is evidenced by Borrower's note daled the same date as this
" Security lnszrument (‘Note') which provides for monthly payments, with the full debt, if not paid eadier, due and
., payable on 01/98 - -~ This Security Instrument secures to Lender: (a) the repayment of the
" debt evidenced by the Note, with 1merest and al! renewals, extensions and modifications; (b) the payment of all
" other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
‘" {c) the performance of Barrower’s covenants and agreements under this Securlty Instrument and the Note. For
this purpese, Borrower does hereby mortgage, grant and convey ta Lender the following described property

" located ‘a __‘cgg_k__Coumy, Illinols

sy BN A el o T et g T

LOTS 3 ANL Z ~N BLOCK 24 1N HENRY ULRICH PIONEER ADDITION TO
MELROSE PARFK, } ING A SUBDIVISION OF BLOCKS 11, 14 TO 34 IN S.R.
HAVEN'S ORIGINAT SUBDIVISION OF LOT 2 IN THE SOUTH 1/2 OF SECTION 3 :
AND THAT PART F SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF

’ZTHE THIRD PRINC;PaL KERIDIAN IN COOK COUNTY, ILLINOIS.

Vot e e
sy e

# DEPT-01 RECORDING = 82
TE000 TRAW 3613 09/33/73 0913
8454 & 5 -9 3 SELEEY
CO”K COUNTY RECORDER

?* permanent Tax Number: ' 15-03-427-003, 75-03-427-004, -

which has the address of 1115 N. 12TH AVE).‘UE_ A ettt MBLROSE PARK
Hllnols 50160 (‘PropertyAadress)

0% TOGETHER WITH all the Improvements now or hereaftererécted on the property, and all easements, rights, -

_appurtenances, renls, royalties, mineral, ot and gas rights and pr_iits, water rights and stock and all fixtures -
* now or hereatter a part of the property. All replacements and acdlons shall also be covered by this Security -

- * Instrument. All of the foregoing is referred to In this Security Instrerment as the “Property”.

- BORROWER COVENANTS that Borrower is lawhiily seisad of the esiate hareby conveyed and has the right
to mongage grant and convey the Property and that the Property Is unencurioered, except far encumbranceq

Y of record. Borrower warrants and will defend generally the title to the Properizaczinst all claims and demands, & c.'

?4

. under the Note.

" subject 10 any encumbrances of recard. There is a prior mortgage from Borrower . UsIFRFIELD MORTGASE ~1
COMPANY, INC - dated _09/24/92 and recorded with the _conk . County Recorder of &

Deeds on _ELLU?_E_ as document number__ 93 wz___. {"Prior Mortgage"}:

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn- -unl/orm covenants
with limlted variations byjurisdictlon to consmule a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenarit and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptiy piay when
" due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

2. Funds for Taxes and Insurance. Lender, at its opllon may requlre Borrower to pay to Lender on the
day monthly payments are due under the Note, uniil the Note Is paid in full, a sum ("Funds®) equal to one- -twellth
. of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehoid
payments or ground rents on the Property, if any; (c) yeady hazard insurance premiums; and (d) yearly

. mortgage insurance premiurns, if any. These items are called “escrow items.” Lender may estimate the Funds

. due on the basis of current data anc reasonable estimales of futire escrow items. ‘

The Funds zhall be held in an Institution the deposits or accounts of which are lnsured or guaranteed by a
. federal or state agency (including Lender if Lender is such an institutian). Lender shall apply the Funds to pay
. the escrow Hems. Lender may nat charge for holding and applying the Funds, analyzing the account or
_ verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
. Funds. Urless an agreement is macle or applicable law requires interest to be paic, Lender shall not be required

. to pay Borrawer any Interest or earnings on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds showing credits and debits 1o tha Funds and the purpose for which each debit |
. to Funds was made. The Funds are piedged as additional ¢ ecunly for the sums secured by thls Secunzy
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it the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

" the due dates of the escrow items, shall exceed the amount required to pay the escrow Rems when due, the
excess shall be, at Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly -
payments of Funds. 1 the amount of the Funds held by Lender Is not sufficient 1o pay the escrow ftems when due,
Borrower shall pay o Lender any amount necessary to make up the deficlency In one or more payments as :
required by Lender.

Upon payment in fult of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or lts acquisition by Lender, any Funds held -
by Lender at the time of application as a credlt against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwlse, all payrihents received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Interest; second, to past due insurance; third, to current
billed Insurance; fourth, to past due principal; fifth, to current biiled principal; sixth, to charges; seventh, to principal

" due; and Iast, lo accrued but unbifled insurance.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property’ wirich may attain priority aver this Security Instrument, and leasehold payments or ground rents, if -
any. Borrowe: shall pay these obiligaiions in the manner provided in paragraph 2, or if not paid in that manrar, -
Borrawer shallpay-them on time directly to the person owed payment. Borrower shall promptly furnish to Lender -
all notices of amurs to be paid under this paragraph. if Borrower makes these paymems dlrectly, Borrowar shaﬂ .
promptly furnish to '.an er receipts evidencing the payments. '

Borrower shall prarioly discharge any lien which has priority over tbls Security Instrument excent for tha Prior |
Mortgage uniess Borrowsr: {9). agrees In writing to the payment of the obligation secured by the fien in a manner
acceptable to Lender; (b} nuniasts in good faith the lien by, or defends against enforcement of the Hen in, legal °
proceedings which In the Lender's opinlon operate to prevent the enforcement of the llen or forfelture of any parn of -
the Property; or (¢) secures trom t+¢ holder of the lien an agreement satisfactory to Lender subordinating the fien |
to this Security Instrument. If Lender d-iermines that any part of the Praperty is subject 1o a lien which may attain .
priority over this Sacurity Instrument &xcept for the Prior Mortgags, Lender may give Borrower a noiice ideniifying
the tien. Borrower shall satisfy me flen or (ake one or more of the actions set forth above with 10 days of the giving !

_ofnotice. ~ + - - i
* + B Mazard !nsurance Borrower shall kesp the iImprovements now existing or hereafter erected on the .
Property insured agalnst loss by fire, hazards in.tuc'ed within the term “extended coverage” and any cther hazards |
for which Lender requires Insurance. This insuraiic“ shall be maintained in the amounts and for the periods that °
Lender reqguires. The insurance carrier providing thi insurance shaﬂ be chosen by Borrower subject to Lender’s ;
approval which shall not be unreasonably withheld. :

All Insurance policles and renswals shall be acceytabie {o Lender and shaﬂ include a standard mongage :
clause. Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal noticrs. !'n the event of loss, Berrower shall giva prompt
notice to the insurance carrier and Lender. Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisa agree in writing, insurance groceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is econcmially feasible and Lender's security Is not
lessened. If the restoration or repair is not economically feasible ¢r'Lender’s security would be lessened, the
. insurance proceeds shall be applied to the sums secured by this Security Ins.rum 2nt, whether or not then due, with
any excesg paid to Borrower. If Borrower abandons the Property, or does nutanswer within 30 days a hiotice from
Lender that the insurance carrler has offered to settle a claim, then Lender may <cllect the insurance proceeds.
Lender may use the proceeds to repair or restors the Praperty or ta pay sums sewirer. v this Seca ity Instrument,
whether or not then due. The 30-day period will begin when the notica is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proci:eds.te principal shall not
extend or postpone the due date of the monthiy payments referred to in paragraph t and:2 5 change the amount .
_ of the payments. f under paragraph 20 the Property is acquired by Lender, Borrower’s righ’ .o any Insurance .

policles and proceeds resuiting from damage to the Property prior ic the acquisiion shall pais to Lender to the :
exient of the sums secured by this Security Instrument irmmediately prior to the acquisition. .

6. Preservation and Maintenance of Property; lL.easeholds. Borrower shali not destruy oamage or -
substantially change the Property, allow the Property to deterlorate or commit waste. If this Securkty lisirument Is
on leasehold, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee :*le o the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. (f Borrower falls to perform the

~covenants and agreements contained In this Security Instrument, or there Is a lagal proceeding that may
significantly aflect Lender's rights In the Property {(such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a tien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees arxd entering :
on the Froperty ta make repairs. Although Lender may iaxe acticn under this paragra,..h 7. Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate und shall be payable with interest, upon notice tfrom

~ Lender to Borrower requesting payment.

If Lender required mortgage Insurance as a conditiors of making the loan secured by this Security Instrument,
Borrower shall pay the premfums required to maintain the insurance in effect untit such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or s agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the |

Inspection. 0
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" 9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal, In
o c0nnectlon whh any condemnation or other taking of any part cf the Propeny ot for conveyance ln tieu of
condemnation, ara hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security nstrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwlse agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total

" amaunt of the sums secured immediately before the taking, divided by (b} the falr market value of the Propenty
" immediatsly before the taking. Any balance shall be paid to Borrower.
) i the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor
offers to maka an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after
_the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to
** rgstoration or repair of the Property or to the sums secured by this Security lnstrumen( whether or not then
due. :
o Unle~s Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
- extend ‘or poustpone the due date of the momhly paymen:s referred to In paragraphs 1 and 2 or change the
~ * amount of sucn payments.
. 10. BorrGwer Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
" modification or amnrtization of the sums secured by this Securlty Instrument granted by Lender 10 any
" successor in Inercst of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors In interasi. {.ender shall not be required 10 commence proceedings against any successor fit
interest or refuse to exter.d. time for payment or otherwise modity amortization of the sums secured by this
" Security Instrument by vezson of any demand made by the original Borrower or Borrower's successors in
“ Interest. Any forbearance oy Lender In exercising any right or remedy shall not be a waiver of or preciude the
-, exarcise of any right or remedy,
N 11. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and
““ agreements of this Securlty Instrumsot *hall bind and benefit the successcrs and assigns of Lender and
_ Barrower, subject 1o the provisions o. paragraph 17. Borrower’s covenants and agreemenis shalf ba joint and
" several. Any Borrower who co-signs this Sezurly Instrument but does not execute the Note: {a) is co-signing
" this Security Instrument only to mortgage,-yrat and convey that Borrower's Interest In the property under the
" " terms of this Security Instrument; (b) is no!_rarsonally obligated 1o pay the sums secured by this Security
“Instrument; and (c) agrees that Lender and any uther Borrower may agres 1o extend, modify, forbear or make
_., any acc ommoddllons with regard to the terms of thi, sucurity Instrumem or the Note without that Borrower's
" consent.
- 12. Loan Charges. if the loan secured by this Secu/ty)instrument is subject to a law which sets maximum
" loan charges, and that law Is finally interpreted so that e interest or other {oan charges collected or 1o be
collected in connectien with the loan exceed the permittod dimits, then: (@) any such loan charge shall be
~reduced by the amount necessary to reduce the charge tc'the rermined limit; and (b) any sums already
""" collected from Borrower which exceeded permitted limits will be rZfuided to Borrower, Lender may choose to
" mabe this refund by reducing the principal owed under the Notu or vy ‘making a direct payment to Borrower. [f
- a refund reduces principal, the reduction wiil be treated as a partlal prepsyment without any prepayment charge
under thg Note.
... . 13. Leglsiation AHecting Lender's Rights. If enactment or expiration st nplicable laws has the effect of
* randering any provision of the Note or this Security Instrument unenforceabis au. sording ta its terms, Lender, at
fts option, may require immediate payment In full of all sums secured by this’Selurity Instrument and may
invoke any remedies permitted by paragraph 20. M Lender exercises this option, .ender shall take the steps
- - specified in the second paragraph of paragraph 17, N
” 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delwerlng ftor .-
by malling it by first class mall unless applicable faw requires use of another method. (rhe 1otice shall be -
directed to the Property Address or any other address Borrower designates by notice to Leydsi »@ny notice o -
“» L endler shall be given by first class mall to Lender's address stated herein or any other adrigss Lender -
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deginsd to have .
been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal taw and the law of
the jurlsdiction in which the Property is located. In the event that any provision or clause of this Security ©
Instrument or the Note conflicts with applicable taw, such conflict shall not atfect other provisions of this

~ Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable. :

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

e o 17, Transfer of the Property or a Bensticial Interest in Borrower. [f ail or any part of the Property or any

.. interest in it is sold or transferred {or If a beneficial interest in Borrower Is sold or transferred and Borrower Is not

a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment

1+ i fulf of all sums secured by this Securlty Instrument. However, this option shall not be axercised by Lender if
s exerclse is prohibited by federal law as of the date of this Security Instrument.

‘¥ Lender exercises thig option, Lender shalf give Borrower notice of aceeleration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or maile¢ within which Borrower must pay
all sums secured by thls Security Instrument. (f Borrower fails to pay these sums prior to the expiratian of this
pericd, Lender may invoke any remedies permined by this Secumy Instrument without funher notice or demand
onBorrower, Loy, i CL .
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' 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rigit to have :

.;‘enforcement ot this Security Instrument discontinued at any time prior 10 thae earlier of: (a) 5 days (or such other .

period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: {2) pays Lender all sums which then would be dus under this Security instrument and
the Note had no aceeleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expsnses incurred in enforcing this Security Instrument, Including, but not fimited to, reasonable attorneys' fees:
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fully effective as is no acceleration had occurred. Howaver, this right to reinstate shall not apply in the |
case of acceleration under paragraphs 13 or 17.

. 19. No Defauilts. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

' mortgage secured by the Property.

- NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
20. Acclecation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13

_and 17 unfess 7pplicable law provides otherwise). The notice shall specify: (a} the defauit; (b} the action required to

cure the default; (¢) 1 date, not less than 30 days from the date the notice Is glven to Borrower, by which the default

‘must be cured; and/(d} that failure 1o cura the default on or before the date specified In the notice may result In

acceleration of the sums cecured by this Security instrument, foreciosure by judicial proceeding and sale of the
Property. The notice st=h firther inform Borrower of the right to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration and
foreclosure. If the default is nc.rured on or before the date specified In the hotice, Lendar at its option may require
immediate payment in full o all s 'rns secured by thls Security instrument without further demand and may -
ioreciose this Security Instrument Dy fudiciel proceeding. Lendar shall be entitled to collect alt expenses incurred In
pursuing the remedies provided In th’; paragraph 20, including, but not limited to, reasonable attormeys’ fees and
costs of tille evidance.

21. Lender in Possession. Upon acueeleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of red :mption {ollowing Judiclal safe, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled ic’en’er.upon, take possession of and manage the Prapeity and to
coliect the rents of the Propeny including those zas. due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inciuding, but not
limited to, recelver's fees, premiums on receiver's borvis aid reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by thi, Security instmment Lender shall release this Security
lnstrument without charge to Borrower. Borrower shall pay any ecordation costs. '

23. Waiver of Homestead. Borrower walves all sight of homustad exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arr’ e acuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each Cucen rider shall be incorporated into and shalt

"amend and supplement the covenants and agreements of this Security instrument as If the rider (s} were a pan of

this Security Instrument.

' BY SIGNING BELOW, Borrower accepts and agrees tb the terms and covriants contained in this Security

'_ Instrument and in any rider(s) executed by Borrower and recorded with the Security (msirument. |

‘ gﬁ/ %’/Ld

/j"%‘g;n L?\Z /

-,

" This m SUSAN C. MCGANN

The First National Bhk of Chicego, 1048 Leke Street, Osk Park, Itlincis 40307
{Spacs Below This Line For AcknoMogmenl) _

_ STATE OF ILLINOIS, - %DK County ss:

l : JJ" ¥ Wl““‘ g B . & Notary Public in and for sald county and state, do hereby
certify that GERARD F. OTNEIL AND SUSAN O'NEIL, HIS WIFE

. personally known o me tc be the same person(s) whose name(s) is {are) sub: rlbed to the foragoing lnstmmem: ’

appeared belore me this day in person, and acknowledged that : signed and
delivered the sald instrument as J :g frea and voluntary act, for the uses ¢ ahd purposes tl‘erain set forth.

25%& q‘ o
Givan under my hand and oﬂtcla! sea.l this day of , 19 % . /\

' My Commission explres ’ i OFFICIAL <t CAL

FNBCSOCA®,C.01.FD 0?9(7?['/ CAROL "'~ AL HURLBERT Notary Public

NOT A, ey :
- CEILLINGS
MY Lnsie s,y fxﬁi’{s oa‘m%'n
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