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MORTGAGE
(Dirdet)

This morigage made snd entered into this day of
19 » by snd betwesn DORISTINE MCGOWAN, A SINGLE PERSON
{hereinsfter referred 1o as mortgagor) dnd the Administrutor of the Small Business Administrstion, an agency of the

Government of the United States of America (hercinafter refoerred 1o ns mortgagee), who maintaine au office and
plm‘lmu POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 352072~2247

Wromsssra, thet for the considerstion hersinafter stated, receipt of which is hereby acknowiedged, the
mortgager dess hareby mectgage. sell. grant, assign, and convey unio the morigages, his sucesssers snd amigne, all
of the fellowir~ dracribed property situsted and being in the County of COOK
Saate of ILLINNIS

LOT 173 IN JEIF«TY MANOR, BEING A RESUBDIVISION OF PART OF
BLOCK 1 IN HUGI. WiSINNIS 95TH STREET IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SLCTION 12, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PYTWHCIPAL MERIDIAN, TN COOK COUNTY, IL.

P.I.N. 25-12~217-019 VO GME: -287

. -DEPT-01 . e
. Tekéhé TRAN 5635 09/03/93.29%20300
. M98 E »—-PI-708F6&1-.
. COOK COUNTY RECORDER B

132voLee

Permanent Indax Number: 25-12-217-019 VOLUME: 2R7
Common Known Street Address: _ 2146 EAST 97TR PLACE. CHICAGO. TLLINDIS F.%12

— -

Together with and includivg all buildings, all Sxtures including but not limited 10 all plum>y g, hesting, ligh.
ing, ventilating, refrigerating, incinerating, air conditioning apparaius, and elevators (the \norigagor l:ereby
declariag that it is intended that the items herein enzmerated shsll be deemed 10 have been permanemly in
stalled ax part of the realty), and all improvements now or hercafler existing thereon; the hereditaments and "
appurtenances and all other righis thersunto belonging, or in snywise appertsining, and the reversion and re’ _‘
versions, remainder and remainders, all righis of redempiion, and the rents, issues, and profits of the above”
described property (provided, however, thal the mortgagor shall be entitled to the possession of sald property-
and to collect and retain the rents, issnes, and profits unti! defsull hereunder). To have and to hold the same
unio the morigagee and the successors in intereat of the morigagee forever in fee simple or such cther estate,
if any, as is stated herein, free from all rights and bemefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

'l'llew;ormu that he is lawfally seised and possessed of and has the right to sel) end convey said
property: that the same is free from all encumbrances except as hereinabove recited; and that he bereby binds
himeelf snd his successary in interest to warranm nnd defend the title aforesaid thereto and every part thereof againet
the claims of all persoas whomsoaver.

This instrmment is given 10 sevure the payment of 2 promissory note dated ADGUST 1, 1993
in the principsl sum of $17,600.00 signed by DORISTINE MCGOWAN

in hehalf of HERSELF » incorporated.
harein b\' :oference and held by Morcgagee. The cobligation hereby secured satures
wha 3 Fvavious Bldivdeay are Qhasdrie.

Form ST SIX (6) vears from date of Note. g-7~
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3. The mertgagor covenanis and agrees that if he shail [ail to pay said indebtedness or any part thereef whea
dus. or shall f2il te periorm any covenant or sgrocmeni of this instrument or the promimory nete secured heseby. the
emtire indebtedness hereby secured shall imavediately bocome due, payable, and collectible without neties, st the
option of the mortgagee or essigus. regsrdless of maturity, and the mortgagee or his saigns may bafors or after antry
sall said. property witheut appraisement.(the mortigagor- having waived and swigned to the mertgages afl dights of -

sppreisament ) :
(1} ar judicial sale puressat to the provisions of 28 U.5.C. 2001(a): or

{11} st the optisn of the morigages, cither by anctiom or by solicitation of sealed bida, for the highest and
best bid complying with the termes of sale and manner of paymens specified in the publish-d netics of aale, feue
giving four weeks' notice of the time, terms, and place of such ssie. by sdvertisemest not less than ames
during each of said four weeks in a newspaper published or distributed in the county in which said preperty
is sitmated, all other notice being bereby waived by the mertgagor (and said morigages, or any pasessh OB
behalf of said mortgages, may bid with the unpaid indebtedness svidenced by said nots). Said sale chall be
beld at or on the property to be sald or st the Foderal, county, or city counhowse for the connty in whish the
property is located. The mortgagoe is hereby autharised to executs for and on behall of the mertgager e to
daliver to .n> puschaser at such sale a suficient conveyance of said property, which conveyance shall sontela
recitale us i< the hsppening of the defanit upon which the executioa of the powsr of eale hersin gramted
depends; ar L v~ said mortgagor hereby constitutes ana appbints the mortgages or any agent or atterney of the
morigages, the wam snd sttormey in fact of said morigagor to maks such recitsls and 10 eneute said
conveyance and ae’sby covemants snd sgrees that the recitals so made shall be effectual to bar all oquity or
right of redemptics. iomestead. dower, and sll other exemptions of the mortgagor, all of which aze heveby
expromly waived and coveyed 10 the morigagee: or

(10) take any other sZpropriate action pursnant to state or Federal statute either in atata or Fadaral
court or otherwise for the dir;osition of the property.

In the event of s sale a8 hereinabove providzd. the mortgagor or any pervon in possession undar the mertgages shall
them become and be tenanus holding over and shall forthwith deliver possession to the purchaser st sach sale or be
summarily dispossessed, in accordance viith the provisions of law applicable to tenants holdiasg over. The pawer
amd agency heraby gramted are cewpled with sr. interest and are irrevocable by death or otherwise. snd are grasted
s cummlative 10 the remediss for cellection or said imdebtedness provided by law.

4 Tha pressede of sny sale of smid property in sooer’ovwes with the preceding paragraphs shall be applied Sz
to pay the ssste snd axpenses of seid sale. the cipsusus in currad by the morigagae for the purpose of pratesting ar mele-
. 3 \piming ocid proparty, and resssnshie attorneye’ fose:. seeve ity to pay the indebtaduess secured hoveby; .and thirdly,
) ts pay ouy surplus or encest to the persen or persenw lega!’s smtitied therete. )

5. In the svent ssid preperty ip esld at & judicial foreclosre sa’e >r pursusnt to the power of ssle borsinsheve
granted, and the precesds are net suficient 1o pay the tetal indebtsd-_ s secured by this instrament snd evideneed by
onid premisery note, the merigages will be entitled te a deficiency judgw snt Tor the amount of the deficiency
rogurd so appraisemen:. . .

6. In 1he event the mertgagor fails to pay any Federsl, state, or local tax asscasr ent, inceme tax or other tax Hem, -
charge, fee. or other expense charged againet the property, the mortgagon is hereby authorized at his option » pay
the same. Any sumns 80 paid by the moetgagee shall be sdded to and become a part of Yhe principal amewnt of the
indebtedness evidemced by said note. subject to the same terms and conditions. If the ‘acrtgagor shall pay snd
M”F; the indébtedtiess evidenced by said promissony note, and shall pay such sums ai\d o8l discharge sll tanes
and lions and the costs, fees, snd expenses of making, enforcing, and executing this morigars, en Wkis mestgage
shall be canceled and surrendered.

7. The covenanta herein contsined shall bind and the benefits and advantages shall inure 1o th: respective sue-
oswors and sssigne of the parties hereto. Whenever used, the singular number shall include the plural, the plural the -
singulsr, and the wee of any pender shall inclnde all genders. ‘

8. No waiver of any covenamt herein . r of the obligation secured hereby shall 21 any tisse thereafier be held
o be & waiver of the terms bereof or of the note secured hereby.

9. he-plimvithm 101.1{d) of the Rules snd Regulations of the Small Business Administration [13
CF.R. 161.1(d)} ), this instrumsent s te be comstrued and enforoed in sccordance with applicable Foderal law.

10. Ajudid-ldoa—.ud«..ri-ip.thﬂhgmypmiﬁmormofmhiur—-mm-r-
e:blumhle shsll not in any way impair or preclude the enforcement of the remaining provisiens or portioms of
this instrument.

5 errsas
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