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TH!S MORTGAGE ("Sccumy I.«;t'umcnl") i g,wcn on mmus'r 16 1993 .Thc Mnrtgngoris

ARTURO' R, TORRES MARRLED T0'ARA MARTA nonulcuvr o f*' C

BLANDINA RORLES, A STHGLE PERSON ™ O pepreg -
D ST rgoont “ﬁﬁﬂ“ﬁ}"sanvzual

CGOK (.’OUH?Y RECGRﬂER

‘mm ®.w

("Bnrrnwcr") ’I‘Im Securiy Imtmmcm i Lwcn 10
INVESTORS SAVINGS nnmr, F.e B

I
which 13 organized and cxisting under the laws of THE UNITFPD s'rn'rzs or mnnxca .mul whmc
nmrrsq is 200 EAST LAKE s'rnm:'r, wnmnm m: 58391 - R

" ("Lenaer™). Bormwcr owes u:ndcr thc prmupnl sam of
ssvr:wv THREE THOUSAND THO AUNDRED mm:mmr THREE AND  NO/330 e -
Jollass (US, $ - 73, 233 00 ).
I‘lns (lcht i8 ev.dcnwd by Bnrrowcr 4 note dnicd thc same dzsm a8 llm Sccunly Instrimon ("Nc(c”). which pravidcs for mnnlhly

$37.00

$3 11119100
OTi4% 1

payments, with the fu!l debt, if not paid carlier, duc and payable on : .- .. SEPTEMBEFR. 4,2023 - . This Security

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intcrist, and 3l renewals, extensions and
modifications; (b) the payment of all other snms, with interest, advanced under paragraph 6 to praiect the security of this Security
Instroment; and (¢) the performance of Borrower's eovenants and agreements under this: Security Tustrument and the Note. For
this purpoec Borruwcr docy hcrchy mortg,ngc, gmnr 'md convcy lo Lender the follnwmg descrioels _nropenty located in
ST g0k *_County, Titinois:

LOT 7 IN BLOCK 107 1IN THE ORXS UNIT i, A SUBDIVISION OF PART or THE

NORTB WEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 26 AND PART OF

THE NORTH EAST QUARTER OF THE BOUTH EAST QUARTER OF SECTION 27, ALl

IN TOWNSKIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AS- RECORDED APRIL 19, 1366 AS DOCUMENT NO, 19801128 IN COOK COUNTY,

ILLINOIS.

" PIN 06-27~405-D47

which has |hc.|t|(!rc~.s nl‘ 1077 BRISTOL COURT, STREAMWOOD {Sirect, City),
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o 4, Flre, Flood and Other Huzard Insurance, Burmwcr s!mll insum all improvements on the Property, whothor now
exlatence or subsequently erected, ngainst any hoznrds, casunlies, and contingencics, including fire, for which Londer requirey
insurince. This insurance shall be maintained in the amounts and for the periods that Lender reguires, Borrower shall wso insuro
all improvements on the Property, whether now in eaisienco or subsequently erected, against loss by Mvods 1o the exient reguired
by the Sccretary. All insurance shall be carried with companics approved by Lender. The fnsurance policies and any rcnowals
qhull he hcld by Lcndcr and slmll mcludc Ioss pnyablc c!auxcs in I'nvnr of and ina form accvpmhic to. Lcndcr. S

“In u:c event of logs, Borrower shal glvo lmnicr immedmw nuticu hy mml. Lcmler may muke pmof of losu |r not madc
pmmplly by Borrower, Each insurance company concemed is hereby uuthorized and direcied to make payment for such losy
dircetly to Lender, insicad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, ut its option, cither {a) to the reduction of the indebiedness under the Note and this Security Iustrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to-prepayment of principal, or (b) to-the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which ar: tefereed 10 in pargraph 2, or change theamount of such payments. Any excess insurance proceeds over an
amount required to poveall outsianding mdcbwdnm under 1hc ch :md mh Secunty Imtrumcnl ehall bo pmd to llm cnuly lcgnlly

endli(,d thucto

~In !hc gvent of forcciusar: of this Sccunly lnstmmenl or umer trmlsfcr uf uﬂe 10 lhe Propcrty mm cxﬁngulshcs me
1mtchtcduus~. ull riz,ht mlc and natersat of Borrowcr in nndlomsumnce policses in fom shall pass tolhe punhascr. R

5, Oct'upnm'y, l'rowrvmhm, Malpienanee nml l’mtctli(m oftlw I'roperly, lmrrowvr ] Luun Applltalion, .eu»clmlds.
Borrower shall occupy, establish, antd uss e Property uy Borrower's principnl realdence within siaty-diys sfler the execution of
this Security Instrument and shall continue (o ¢écuyy the Property ts Borrower®s principal residence.for at least ono yene after the
date of occupuncy, unless the Sccrctary detwriaey this requirement whl- cause unduc hardship for Borrowor, or unless
exlenunting circumsiancey exist which are beyond Borrower's: control. Borrower shall nofify Lender of any exicnuating
circumstances. Borrower shall not commit wasto or desirrv, damnge or substantially change the Praperty or allow the Property to
deicriorate, rensonable wear and tear excepted. Lender may insneel the Property if the Property is vacunt or abandoned or the loan
is I defaule, Lender may tuke rensonable nction to protect:md preserve auch vacant or abandoned Property. Borrower sholl also
be i defaudt if Borrower, during the Joan application process, gave meterinlly false or inaccuraw information or sistcments 1o
Lender (or failed to provude Lender with any material information) ‘n sonnéetian with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of ke Property as a principal residence, IT this Security
Instrument is on a leaschold, Borrower shall comply with -the provisicas of the lease, If Borrower acquires fee title in the
Pmpcrty. lhc leasehold and fee mlc slmll not be mcrgcd un!css Lcndcr agmcs o lb, u‘f'rgcr in wrmng

6. Churges io Borrower und Protettifm of LendersRighis in the Propeny. dorrower shall pay al) govermmentnd or
municipal charges, fines and impositions that are not included in parugraph 2, Bomewer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Tenger’s mtcrcst in 1hc Properly. upon
Lender's rcqucSI Borrower shall promptly furnish Lo Lender mcipts cwdencmg lhcsc pnymenu T .

If Borrower fitls 10 make these payments or lhc paymcms ‘required by paragraph 2, or fmls 1o ,,.,r‘ stm any other covcnamsw
and agreements contined in this Security Instrument, or there is a legu? proceeding that may significantly oficet Lender's rights ings -
the Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do nnd Y.
pay whatever is necessary to protect the value of the Property and Lender's righis in ‘the Property, inchuding payment of taxes, U‘
hazard insurance und other itlems mentioncd in paragraph 2, .{5

ot

Any amounts disbursed by Lender under this parugraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amaounts shall bear interest from the date of dmburscmcnt at lhc Nolc rate, and ot thc opunn of Lcmlcr,

shall be immediatety duc :md payable,

7. Condemnation. The proceeds of any uward or claim for damnges, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lerder to the extent of the fuil amount of the indebicdness that remains unpaid under the Note and this Security
Instrumenl. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fizst to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of thc proLccds o Lhc principal shall nm extend or postr.onu Ihc duc dalc of lhc month!y paymcms. which are refemred (o in

m-muu 9212) S o ‘ " Pagedote B e e mnm-M 2
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12 Suuﬂsurs and Assigns Bound; Joint and Several Linbilily; Cu—bi;,ncra. The covenants  and - pgreements  of  this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreciments shall be joint and ‘several. Any Borrower who co-signs this Security
instrument ot does not execule te Note: (i) is co-signing Wis Sccurity Instrument only to, mortgage, grant wnl convey that
Borrower's interest in the Property under the terms of this Sceurity Insuutnent; (b) is not pessonatly obligaied 1o pay the sums
secured by this Sceurlty Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, lorbear or
miako .my aecommodations thh rc[,,ard to lhe lcnns nf this bccurny hmrumcm or thc Notc wnlmut tat Borrower's consent,

13 Notices. Any notice v Borrower prowdcd fur in this Sccur!ly Inslmmcnl shn]l be ;,wcn by delivering it or by mailing it
by first class mail unless applicable law requircs usc of anotlicr method. The notice shall be disected to the Property Address or
any other address Borrower designates by notice W Lender. Any notice to Lender shall be given by first cluss mail o Lender's
achlress stated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Security Instrument
almll bL deemed 1o hdvc been given 1o Borrower or Lender when LIVLII as pruwdcd in llus paragraph,

14 (mvmun;, L’n.bt‘ﬂ'l’llb"ll)’. This Securily Instrurment” shall be govcmcd by fcdcrul haw sl lho aw of lhc
jurisdiction in which tic Property is located, In the event thal any provision or clawse of his Sccurity Insirument or the Note
conflicts with applicable fow, sk conflict sl not affect otier provisions of this Security Instrument or the Nole which ¢an be
given effect withoul the conliictoy, provision, Fo thly cad the provisions of tis Sceurity Instrument and the Note wre dectased to

be severable.

18, Borrower’s Copy.  Burrower shah! begiven one conformed copy of this- Sceurity Instrument,

16, Assignment of Rents,  Borrower uncondidonafly assigns and transfers o Lender ll the rents aned revenues of the
Property. Borrower authorizes Lender or Lender's usents o collect the rents.and ravenucs and hereby directs cach tenant of tic
Property (o pay the rents 10 Lender or Leader's ageuts. Hawever, prior © Lender’s notice 10 Borrower of Borrower's breach of

any covenant or agreement in the Sceurity Instrument, Porawer shall collect and reccive alf rents and revenues of the Pmpcrty as
trustee for the benefit of Lender and Bmmwcr This msu,nmrul of rcn{s Lunmulcs an absolulc asui,nmcnl and not Hll} a.ss:gnmcul

for additlonal gecurily only, i

IT Lender gives notice of breach lo Borrower: (8) all rents reccivad by Borrower shall be held by Borrower as trusico for
benelit of Lender only, to be applicd 1o the sums seeured by the Security tistruiment; (b) Lender shull be entided 1o collect and
receive all of the rents of the Property; and (¢) cach tenant of the Propcrly shatl pav all renls due und unpuld (o Lcudc. ur Lcmlu' $
agent on Lcndcr ] wrulcn dcmnnd to the tenant, RIS .

© Bomrower fms tot Lxcuu\uj any prioe a.ss\yunuu nf \hc Ients und has not aml ..u' ot pufﬂrm any act that would prevent
.cmit.r froin uxm,mng, 1 its rng,ln.s undu‘ lhiq purugrnph I6. s e _

T A . N & Y T T KRR E-

Lurdcr shuli not be required lo enter upon. take :,omml ol ar muintain the: Pmpcny before or ater giving notice of breuch’ lo
Borrower, However, Lender or a judicinlly appointed receiver may do so ot any time there is a beescii Any application of rents "~
shall not cure or waive any defuult or invalidate any other nghl or remedy of Lender, This assignmen: o rents of the Propcrlyw
shull terminate when the debt secured by the Sceurity Instrument is paid n Tull, ‘ C:.;

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenunt snd agree as follows:
17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose pa
this Security Instrument by Judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragroph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidenee,

18, Release.  Upon payment of ofl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,

@g AR{IL} (9212 Page ol o Inlrlnllﬂ‘d" /?
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FHA Cato No,
131-722351-5-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this 16TH tny of
AUGUST , 1993 , and s incorporated Into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same dute given by the
undersigned ("Borrower”™) 1o securc Borrower's Note o

IVVERTORS SAVINGS BANK, ¥.B.B.
("Lender”) of (bearme daie and covering the Property deseribed in the Security Instrument il located ni:

1077 BRISSCY COURT, STREAMWOOD, ILLINOIR 60107
|Propeny Address]

The Property is a part of a planted vpit developiment ("PUD") known as

THE ORKS
1Y e of Planned Unit Development)

PUD COVENANTS. In addilion to the cevzrants and agrecments made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows.

A. So long as the Owners' Association (or cavivalent entity holding tide to common arcay and
facilitics), acting as trustee for the homeowncrs, maintging, with o gencrally accepted insurance
carricr, o "mostce” or "blanket” policy insuring G riopenty located in the PUD, including nll
improvements now cxisting or hereaftey erected on the mortgaged premises, and such policy s
satisfactory to Lender and provides insurance coverage in th< aiounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included within the term "extended
coverage,” und loss by flond, o the extent required by the Scocery, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument fur the riorinly payment to Lender of
one-twelfth of the yearly premium installments for hasard insurancs on. the Property, amt (ii}
Borrower's obligation under Paragraph 4 of this Security Instrument to mainiain hazard insurance
coverage on the Property is deemed satisfied 1o the exient that the required cavernje is provided by
the Qwner’s Association policy. Borrower shall give Lender prompt notice of airy laps< in required
hazard insurance coverage and of any loss occurring from a hazard. In the event of a.wetribution of

. hazard insurance proceeds in licu of restoration or repair following a loss to the Fropesty or to
common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigaed and
shall be paid to Lender for application to the sums secured by this Security Instrument, with any
excess paid 1o the entity legally entitled thereto,

Rorrower promiscs to pay all ducs and assessments imposed pursuant to the legal instruments
ercating and governing the PUD, - Tt : U e e

it

ST ragetate © " FHA Multistate BUD Rider - 291
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FHA Csae Ne.

131-722351-5-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy mado this 16TH
AUGUSBT ,

ny of
1993 , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgnge, Deedt of ‘Trust or Sccurity Deed ("Security Instrument”) of the same dils given by the
undersigned (“Borrower") to secure Bnrmwu 4 Nolc ("Nou.") w

A

INVESTORS SAVINGS BMIK, r.5.8, DT
(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

1057 VBRIBTOL COURT, STRERMWOOD, ILLINDIB 60107
_ fProperty Addrens]

PHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
" INTEREST RATE AND T HE MONTHLY PAYMENT, THE NOTE LIMITS THE
* AMOUNT THE BORROWR'

i INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA'TY '2 tF BORROWER MUST PAY,

ADD]TEONAL COVENANTS. In additior *o-the covenants smd as,rccmcnts mudc in mc Sccuflty Insu'umcm.
B')rrowur and Lt.ndcr furlhcr covenant and ﬂgrcc nd feiovs: a

!N’I‘F‘Rl‘b‘l‘ RA’ I’F AND MON’I IILY PAYMFNT \ "P V("Eb
" (A) Change Date '

The interest rute may change on tho ﬁm day of - JANVALY

st 1995 cand on that day
m’ cach -;uccut'dmg yuu' "Clmngc Dalc mezis cach (lutc on wllich t ” :ntcrcsl rale cnuld chunge

(B) The Index " - ' R S C ‘ : :

- Beginning wih the first Chnngc Duw lhe intcrcst ratc w]ll be huscd cnon Indox ”Index ‘means lhc wecltly
avcragc yield on United States Treasury Securities adjusicd 1o a canstant maturicy £ one year, 13 made available by-
the Federal Reserve Board. "Current Index" means the most.recent Index figure rvailable 30 -days before the
Change Datz, If the Index (us defined nbove) is no longer available, Lender will ie: as a new Index any index
prescribed by the Sccrctury (ns dcﬁncd in Pamgraph 7(8)). Lender will give Borrower notice of the new Index

<) Calcululinn of Interest Ruté Chanpes

- Before cach Change Datc Lcndcr will calwtatc a new inlcrest rate by nddmg 8 margin of
TWO :

‘percentage ‘point(s) (- 2.000 Y %)
to the Current Index and rounding thc sum to the nearest one-cighth of one percentage paint (0.125%), Subjecet to
the limits swted in Pardgraph 5(D) of te Note, this rounded amount will be the new interest rate until the next
Changc Date, o

16E60LEE

(D) Limits on Inierest Rnte Chnng,eﬁ o

" The Interest rate will never increase or decrease by morc thun onc pcrccnwgc pomt (l 0%} on any smglc
Change Date. The interest rate will never be more than five pcrccmagc pomts {5 0%) highcr or Iowcr thian lhc imliul
interest rale stated in Pumgruph 2of 1hc Now.  *°

o f nge ! a2
‘z:l@ -59' 2103),91
| )

FHA Muttistate ARM Rider - 2/91
YMP MORTOAGE FORMS « (112)203.6100 - (800}621-7291 InBlai?
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