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MORTGAGE

THIS MORTGAGE E‘Security thstrument”) Is givenon September 2, 1393 . Tha mortgagor Is
TERRY E. BREMNNAN, Single/lever Married

This Saourlly Instrumant Isgivento Lesalla Talman Bank., F35B,

A Lorp. of tone Uniterd Stateg ef Amaerica ..

I S PR A B T ‘-"'(“BorrOWOP").

which is organized afid existing under the Jaws of Un (ted States. of 'Aworica  ,andwhosaaddressis &2

4242 MN. Harlaxn Avenuo, Norridge, 1L 66634, ..

LR L

Borrower owes Lender (he principai sum of  One Hundrad Thirty. $1x.Thousand Do l‘la.r;tae “and na/lo0 .

. {"Lender’);

-

VIR o N . ... . . .pollars(US.$ 136,000, 00 .:)_."Thlsdeb: s T
avidenced by Barrower's ncipwated the same date ag this Securfty instrument ("Note"), which provides for monthly , .
ayments, with the full debt, I not-nald earller, due and payableon Scteber 1. 2008 . This Security ' 2
nstrument gocures to Lender: (%) th3 repayment of the debt evidenced by the Note, with intarest, and all renswals, - )
extenslons and modlfications of thie Note; {b). the'payment of all other suims, with inlérest, advanced under paragraph 7 w0
ta protect the sacurity of this Sacur.iy instrument; and (c) the performance of Borrower’s covenants and agreements
under this' Security instrument and the Piais. For this purpose, Borrower does haroby moitgage, grant and convey to
Lender the following described propertyturated I Coroki- 7070 o e e e T w
County, thinolst -~ A
QEISHAR L L TRALETE ovne 1esesind
R T ..)Ij PR el TTE0oK COUNTY RECORDER =
Piaai7~10-21) o.zf 17~ ge 21 O T
which has the addressof 540 LAKESHORE DRIVE # 7220, ' 5 ¢ cHICA®OD, © T T,
IStreet] . C T T Gy

Minols 50611 ' {"Property Address");
. . (DpCode] . N e Ty T AN TR
- TOGETHER WITH all the improvements now or hereafter erected on the propenty, anu all ersemeans,
appuntenances, and fixtures now or hereafter a part.of the property. All roplacements and adc tlons shall also be
covared by this Securlty Inatrument. All-of the foregolng is'referred to in this Security Instrument.s irie "Property.”
. . " - L DL Y P Lo - . . . . .

P et

" .- BORROWER COVENANTS that Borrower Is lawfuily selset! of the estate hereby conveyed and hur.the tight to
mongage, grant and convey the Property and that the.Property is-unencumbered, except for encumlraiices of record.
Borrower warrants and will defand generally the title to the Praperty. agslinst all claims and demands, suly9nt 1o any
ancumbrances of recotd. . : Coe T B P T TSI s
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All Insurance policles and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notlces. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender, Lender may make proof of joss it not made promptly by Borrower.

Unless Lencder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair
of the Property damaged, if the restotation or repalr Is economically feasible and Lender's securlly is not lessened. If the
rostaration or repair s nat ecanomically leasible or Lendar's security would be lagsened, the insurance proceeds shall
be appllad to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
tt Borrower abancons the Praperty, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offared 1o settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceads to repair
or restore the Property or to pay sums sacurad by this Securlty Instrumant, whether or not then due. The 30-day period

wifl bagin whon the notice s given.

Unless Lender and Borrower otharwlise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to in paraqraghs 1 and 2 or change the amount of tha
payments. If under paragraph 21 the Property (s acquired by Lender, Borrowaer's right to any Insurance polictes and
proceeds resuiting trom damage to the Property prior toithe acquisition shall pass to Lender 1o the extant of the sums
secured by this Security instrumant Immediately prior to the acquisition.

" @8, Occupancy, Freservation, Maintenance and Pratection of the Property; Borrower's Loan Application;
Lenseholds. Barrowsr shall occupy, establish; and use the Property as Borrower's principal residence wilhin sixty days
after the execution ol tb!s Security Instrument and shalfl continue to occupy the Propeny as Borrower's principal
residence for at least cne y&ar after the dale of oodlipancy, Uinteds Lender olherwlse agrees invwriting, which consant
shall not be unreasonaowithheld, or unless extenuating circumstancas exist which are heyond Borrower's control,.
Borrower shall not destioy damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Praperty. Barrower shali be in'default if any forfelture action or proceeding, whether clvil or eriminal, is begun that in
Lender's g'lqod faith Judgmant 2au’d result in forfelture of the Property or otherwise materlally Impair the llen created by
this Securty Instrument or Lendar's, security Interest, Borrewer may cura sijich a default and reinstate, as provided In
paragraph 18, by causing the acti~i or proceeding to be dismissed with a ruling that, in Lender's good faith o
detsfmination; precludes forelture of tYie Borrower's intarest In the Property or 'ather matetial Impalrment of the lien
oreated by this.Securlty Instrument or Lrivar’s security interest. Borrower shall also be in default it Borrower, during the
jaan application process, gave materlally ralse or inaccurate Informatlon or statements tc Lender (or failed 10 provide
Lendar with any material Information) In con’ect'on with the loan evidenced by the Nate, including;:but not imited to, -
represantations concerning Borrower’s occunanny of the Property as a principal residence. If this Security Instrume:t is
an a leasehold, Borrower shall comply with all t'ie rovisions of-the lease. : if Borrower acquires feea title to the Property,
the lgasahald and the fee title shall nol merge urvess .ander agrees to the merger Inwriting. .. . S

.. 7. Protection of Lender's Righta in the Propert, !¢ Borrowsr falls to-perform the covenants and agreements
contatned In this Securlty instrument, or there Is & tegel procaeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, fir condemnation or forfeiture or to enforce laws or
regulations), then Lender may o and pay for whatever is necessary:to protect the value of the Proparty and Lender's S
rights In the Property. Lender’s actions may Include payling a1y sums secured by a fisn which has priority aver this el
Security Instrument, appearing In court, paying reasonable atiorievs’ feas and entering on the.Property to make - -3
repairs. Although Lender may take actlon under this paragraph 7 .snder does nat have to do so. .. Coe
. - Any amounts disbursed by Lender under this paragraph 7 shall Fes.ome additional debt of Borrower secured by -
this:Security Instrurnent. Unless Borrower and Lender agree to other ter ns of pay[nent, thase amaunts shall bear '+,
interest from the date of disbursement at the Note rate and shall be payzole, with interest, upon notice from Lender to.
Borrower reguesting payment. S S S S Pt R R e Lo
8:'Mortgage Insurance. If Lender required mortgdge Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the riaitgage insurance in effact.’If, for any *
reason, the morigage insurance coverage required by Lender lapses or ceases i» oz in effect, Botrowsr shall pay the
premiums requlred 1o obtaln coverage substaritialty equivaiéntto' the morgage Insurnnce previously in effect, at a cost
substantlally equivalent ta the cost to Borrower of the mortgage insurance-previously. n effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avallable, © 7
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage ir=urance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to'be In effect. Lender will accept; use and retain-these
payments as a loss reserve in lleu of mortgage insurance. Loss resarve payments may no lonae: be required, at the - e
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lende’ e ulres) provided by
an insurer approved by Lender again becomes avallable and ls obtained. Borrower. shall pay the/pramlums required to
malntain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgagie insurance ahds
in accordance with any written agreement between Borrower and Lender or applicable law. DR

o

-
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sacured by this Security Instrumant. However, this option shall nat be exerclsed by Lender If exerclse Is prohibited by
facdleral law as of the dale of this Security tnstrument.

if Lender exarclses thls option, Lender shall give Barrower notice of acceleration. The notice shall provide a perlod
of not loss than 30 days from the date the notice ls delivered ar mailed within which Borrower mus! pay all sums securod
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this parlod, Lender may Invoke
any remadles permitted by this Securlty Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrowsr mests certaln conditions, Barrower shall have the right to have
anfarcomant of this Security instrument discontinued at any time prior to the earller of: (a) 5 ctays (or such other perlod
as applicable law may specity for reinstatemaent) before sale of the Propanr pursuant to any power of sale conained in
thls Socurity Instrumant; or (b) ontry n! a judgment entorcing this Security Instrumant. Those conditions aro that
Borrower: {(a) pays Lander all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) clires any dofault of any other covonants or agreomenta; (c) pays all expensos incurrod
in entorcing this Securlty ingtrument, Including, but not fimited to, reasonable attorneys' fees; and (d? 1akeas such actlon
as Lander may reasonably requlre to assure that the llen of this Securlty Instrument, Lander's righta in the Propeny and
Borrower's obllgation to pay the sums securad by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlly Instrument and the obligations secured heraby shall remain fully effective as if
no acceleration had oceurred. Howaver, this right to reinstate shalt not apply In the case of acceleration under
paragraph 17. : - Ca

' 45, Sale of Note; Change of Logn Servicer. The Mate or a partial Interest in the Note (together with this Securlty
Instrument) may be scld one or more times without prior notice to Borrowaer. A sale may result in a change In the entity
(known as the "Loan Sarvicer”) that collects monthly payments due under the Note and this Security instrument. There
alsa may be ohe or meie changes of the Loan Servicer unrelated to a sale of the Note. )f there is a change of the Loan
Sarvicer, Borrower will be ylven written notice of the change In accordance with paragraph 14 above and applicable law.
Tha natice will state the+arse and address of the naw Loan Servicer and the address to which payments should be
made. The notice will als= cr.ntain any other Information required by appllcable law.

20, Hazardous Substan.eoy, Borrower shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Subsiances on or ir. the Property, Barrower shali not do, nor allow anyone else ¢ do, anything affecting
the Property that is in violation of any Environmantal Law, The preceding two sentances shall not apply to the presence,
use, or storage on the Property of.=iall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal resicdential uses 206 to maintenance ol the Property.

Borrowar shall promptly glve Lender wiitten notice of any [nvestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or prlate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac ual xnowiadge. lf Borrower learns, or Is notlifled by any governmental or
regulatory authority, that any removal or other rariedlation of any Hazardous Substance affecting the Property is
necassary, Borrower shall promplly take all neceasary. remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subs.aricas” are those substances defined as toxie or hazardous
substances by Envircnmental Law and the following sutistances; gasoline, kerosene, other lammable or toxic
peiroleum products, toxic pesticides and harblcides, voiatils salvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in thls paragraph 20, "Elwvironmental Law” means federal laws and laws of the
jurlsdiction where the Property is located that refate to heaitii saiaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: sovenant and agrée _z:as foliows:

21, Acceleration; Remedies. Lender shall give notice to Bo.ruwer prior to acesieration following Borrower’s
breach of any covenant or agreement in this Securlty Instrument /. not prior to:acceleration under paragraph
17 unless applicable law provides otherwise). The noti¢e ahall apecify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the.mJice is given to Borrower, by which the
default must be cured; and (d) that fallure o cure the default on or befors th date specified in the nolice may
rasult In acceloration of the sums sacured by this Security Instrumem, fureclzsure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 1o./e natate after acceleration and the
right to assert in the forecltosure proceeding the non-existence of a default o: suv other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date speciited in the notice, Lendar at its
option may require immediate payment in full of all sums securad by this Security intirument withcut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender stiolt be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudiny. bui not limited to,
reasonable attorneys’ fees and costs of title evidence. i

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shali.relarsa this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs. N

23. Waiver of Homestead. Borrower walves all right of homastead exemption in the Property.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis  2nd day ol Saptember, 1993 , andis
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed {the "Securlly instrument’} of the same date given by the undersigned (the “Borrower’) to secure
Barrower’s Note to LaSaldle Talman Bank, FSB, A Corp. of the Unitad
Statens of Amerteca \
{the “Lender”) of the same date and covering the Property described In the Sacurity Instrument and located
at;

nd48 M. LAXLISHORL DRIYE # 720,CHICAGO, 1L G061
|Prepanty Addresa)

The Property Includes a unlt in, together with an undivided Interest in the common selements al, a
condominium project known as:

540 N. Lake Shore Drive

[Name of Cendorninlum Praject]

(the "Condeininium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (the “Cwners Assaciation®} holds title to property for the benefit or use of its members or
shareholders, fira Property also Includes Borrower’s interest in the Owners Association and the usss,
proceeds and benalits of Borrower’s interast.

CONDOMIN UM NOVENANTS. in addition to the covenants and agreements imade In the Securlty
instrument, Borrower an:d Lendor lurther covenant and agrae as follows:

A. Condominium Ub'pations. Borrower shall perform all of Borrower's obligations undor the
Condominium Prolfml's Corstityant Documenta. The “Constituent Documents” are the: (I} Daclaratlon or any
ather document whlch crozdes the Condominium Project; (i) by-aws; (il}) code of regulations; and (iv) other
equivalent documents. Borrowar vhall promptly pay, when due, all dues and assessments impose
pursuant to the Constituent Docwinaats.

B. Hazard Insurance. So long 7s vhe Owners Assoclation maintains, with a generally accepted
Insurance carrier, a "master” or *blant et policy on the Condominium Project which is satlsfactory 1o Lendar
and which provides Insurance coverages )1 ihe amounts, for the perlods, and agalnst the hazards Lender
requires, including fire and hazards Included aithin the term “extended coverage,” then:

{l} Lender walves the provision ir_ Unittarm Covenant 2 for the monthly payment to Lender of the
yearly premium Installments for hazard insurarse-an the Property; and

(i) Borrower's chiigation under Unifo.m C=venant 5 to maintain hazard insurance coverage on the
P:olperty is deamed satisfted o the extent that the [equired caverage Is provided by the Owners Association
policy.

Barrower shall give Lender prompt natice of any lapse.in required hazard insurance coverage.

In the event of a distribution of hazard insurance proseeds In lleu of restoration or repair following a loss
to the Property, whether to the unit or to common elemeris, uiy proceeds payable to Borrowaer are hereby
assigned and shall be paid to Lander for application to the surs secured by the Security Instrument, with
any excess pald to Boriower. '

C. Public Liability Insurance. Borrawer shall take such-2<iions as may be reasonable to Insure that
the Owners Association rmaintains a public lablllty insurance policy #ccentable in form, amoun, and extent
of coverage to Lender. )

0. Condemnation. The proceeds of any award or clalm for damag s, direct or consequential, payable :

1o Borrower In connection with any condemnation or other taking of all or.any-pan of the Property, whether

of the unit or of the commaon elements, or for any conveyance In lleu of conderanation, are herebK assigned

and shall be paict to Lender. Such proceeds shali be applied by Lender to the jums sacured by the Security * -

Instrument as provided In Uniform Covenant 10, E
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ans-with Lender's prior -

written consent, either pantition or subdivide the Property of consent to!

() the abandonment ar termination af the Condominium Project, except for abupliunmant or
termination required by law In the case of substantlal destruction by fire or other casualty orn {he case of a
taking by condemnation or eminent domain;

{iiy any amendment to any provision of the Constlituent Documents if the provision 13 fur the
express benetfit of Lender,

@iy termination of professional management and assumption of self-manangemant of iive Owners

Association; or
{iv) any action which would have tha effect of rendering the public liabllity Insurance coverage

maintained by the Owners Assoclation unacceplable to Lender.

F. Remedies. | Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Mote rate and shall be
payable, with Interest, upon notice irom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained In this
Condominium Rider.

- 7
G -
(Seal) W/’ ’7 Z(: é Z /’7'//’7%@)#

-Borfower TERR V//é . BREHNAN -Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/30
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EXHIBIT

UNIT 720 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY O I.OTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE B82L11.63) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT
COURT PART7T)CN OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS
20, 31 AND 37 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF
SECTION 10, TOWWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COZK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO -DECLARATION ©OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAL .%ANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE

U7 DATED FEBRUARY 11, 1980 AND XNOWN AS TRUST

UNDER TRUST AGREEME
NUMBER 49037 AND RECURDZo. IN THE OFFICE OF THE RECORDER OF DEEDS AS
DOCUMENT NUMBER 92468737 TOGETHER WITH AN UNDIVIDED 1.2649

PERCENTAGE INTEREST IN FA’D PARCEL (EXCEPTING THEREFROM ALL THE
PROPERTY AND SPACE COMPRIZFNG ALL THE UNITS THEREOF AS DEFINED AND

SET FORTH IN SAID DECLARATIZM AND SURVEY)
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