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MORTGAGE @f
THIS MORTGAGE {"Security Instrumant”) is givenon Auwpust 26, 1593 . The mortgagor is

Joae Panganlbnn and Remelyn Panganiban. fits Wife

T RTIETE LR : - LEERS LI oo (’”BO".OWBTN)-
This, Socurily Inatrument Is gwen to LaSal l v Bank Lake View,
an rlllnuis State Boanking Asseciatlon ) . . ,
which s organized and existing undérthplawsof the Stat e of 1111 nots o .and Whose addreas in
5200 H. Anhteatd Avemiuo, Chicago. IL 060857 o {“Lender").
Borrcwnr awes Lendex th: orincipal sum ot one. Hunared Thlr!y Seven Thousand Seven Hundred Fifty' Doﬂara and ne/ 100
“Dollars (U.S.$137.7508.00° Thlsdabtls
avidenced by Borrower's cufsdated the same date as this Sscumy I'natrument (“Note"}, which provides or monthly
raymems. with tha Tull debt, It .ot pa!d eatiler, due and’ paga leon september 1, 2023 This Security
strument secures to Lendar: ’a) *he repayment of the debt-avidenced by the Note, with intorest :and all renewals, -
extenstons and modifications of ‘ne Note; {b) the paymaent ol all ather sums, whh interest, advanced ur:der paragraph 7
10 protect the gecurity of this Seciiiy Instrument; and {c}:the performance of Borrower's covenants and agreements - .
under this Securlty Instrument and the note. For this purpose, Borrower ﬂoes hereby mongage. grant and convay to
Lander the following dascrlbed propel Lol ated in Coak R
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which has the address of U 2183 W Baltmopal o R . thicage
: ! [Strosat) - R RN .7 I
Imno}‘s "s0BeLn ("PropertyAddress") N - :
. {2ip Cods)

TDGETHEH WITH all the lmprovemems naw.or. hereafter erected on !ha property. snd all aasements, - - :
appurtenances, and tixtures now or hereafter a part of the property. All replacements-and acditions shall also be ¢
covered by this Securfty Instrument. All. of the !oregoing Is reiarred toin thls Securlty Enstrur.’er" s the: "Property

BORROWER COVENANTS that Borrower Is law!udly seised o! the estate hereby convaved a’.d has the rlght 'o
mortgage, grant and canvay tha Property and thai the Property I8 unenicumbered, except for encurabrances ot racord. *
Barrowar warrants and will defend generally the mle tothe Property agalnst all ciaims and demandb. 2R lnlect to any
ancumbrances of record : )
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All Insurance pollcles and ranewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notlces. In the ovent of loss, Borrower shail give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Barrower olherwise agree In writing, Insurance proceeds shait be apptled to restoration or repair
of the Property damaged., f the restoration or repalr Is economically feasible and Lender's security Is not lessened. if the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance praceeds shall
be applied 10 the sums secured by this Security Instrument, whethar or nat then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrler
has offered to setile a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair
ar rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

wil begin when the notice is glven,

Unless Lender and Borrower otherwise agree in writing, any appllcation of proceeds to principal shall not extend or
postpona tho dua dale of the monthly payments referred to in puragraghs 1 and 2 or change the amount of tha
payments. )i under paragraph 21 the Propony Is acquired:by Lender, Borrowei's right to any insurance policios and
procecds resulting from damagle to the Proparty prior to the acquisition shall pass to Lender to the extent of the surms
secured by this Security instrument immediately prior to the acquistilon.

- 8. Ocoupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrosw.er shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution o’this Securlty instrument and shalt continue to cccupy the Property as Borrowei's principal -
rasidence for at least ¢ ne year atter the data of oécupancy, unless Lander otherwise agrees In writing, which‘consent
shal not be unreasonaiav withheld, or unless exienuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destrs 2 d=mage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be (nwefault it any forfeiture actlon or proceeding, whether civit or criminal, fs begun that in
Lender's good faith judgment coutd result in forfelture of the Propeérty or otherwise materlally Impair the llen created by
this Securlty Instrument or Lendr.¢'s sacurity interest. Barrower may cure such a defauilt and reinstate, as provided In
paragraph 18, by causing the actic~ or proceeding to be dismissed with a ruling that, in Lender’s good faith - :
determination, praciudas forfelture of 1he Barrower's Interest in the Propetty or other material Impairment of the Hen
created by thls Securlty Instrument or'Le/ic'ai's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiallyialse or inaccurate informatlon or statements to Lender (or falled to provide
Lendar with any material information) In conrieciion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's accLnaney of the Proparty as & principal residence. if this Security Instrument Is
on a leasebold, Borrower shall compiy with all the nirovisions of.the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess | ender agrees to the marger inwriting. - . :

.. 7. Protection of Londer's Rights in the Prope:« It Borrower falls to parform the covenants and agreemaents
contained In this Security Instrumant, or there i3 a lega proreeding that-may significantly affect Lender'a rights in the
Property (such as a proceading In bankruptcy, probate, fce candemnation-or forfelture or to enforce laws or -
regutations), then Lender may do and pay for whatever.ls »ecessary to protect the.vaiue of the Property and Lender's
rights in the Property. Lender’s actions may include paying a!ty 1ums sacured by a lien which has priority over this -
Seourlty Instrumant, appearing [n court, paying reasonable ahurr.eys' fees and entering an the Property to make
repalrs. Although Lender may take action under this paragraph . ender does not have to do so. . Cel
.. Any amounts disbursed by Lender under this paragraph 7 shail bscome additional debt of Borrower secured by
this Security Instrument. Unless Borrowar and Lender agree to other.tarras of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pav:ise, with interest, upon.notice from Lender to
Borrower raquesting payment, S ST R e e S
8. Mortgage Insurance. If Lender required mortgage insurance as a condit'on of making the ioan sectred by this
Security Instrumant, Borrower shall pay the premiums raquiréd to mairitain the'moirgage insurance in effect. it, for any &
reason, the mortgage Insurance coverags required by Lender lapsas or ceases & Lr in.effect, Borrower shall pay the 3

[ L

premlums required to obtain coverage substantially aquivalent to'thé mortgage insurz.ce previously in effect, at a cost
substantlally equivalent to the cost 10 Borrower of the morigage Insurance previously /n erfect, from an alternate

morigage insuret approved by Lender. if substantially equivalent mortgage insurance coveiage is not available, - : .
Borrawar shall pay to Lender each month a sum equal to one-twalfth of the yearly mortgaye insurance premium baing '% ‘
paid by Borrower when the insurance coverage lapsed or ceased to be In.effect. Lender will riccant, use and retain these¥ 7
paymants as a loss reserve in lieu of morigage insurance. Loss reserve payments may no lon.aer bs required, at the

option of Lender, it mortgage insurance coverage (In the amount and for the periods that Lenderve_ ulres) provided by ...
an Insurer approvec by Lender agaln becomes avalilable and is obtalned. Borrawer shall pay the premiume:required to =
malntain mortgage Insurance in effect, or to provide a loss reserve, untl the requirement for mortgage lsurance ends '

in accordance with any written agreement between Borrower and Lender or applicabie law. .~
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UNOFFICIAL C:C)I)D3 NO. 280570 -4

securad by this Security Instrument, However, this optlon shall not be exercised by Lender I’exercise Is prohiblited by
faderal law as of the date of this Security Instrument,

If LLender exerclses this option, Lendar shall give Borrewer natice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice ia dellvered or malled withln which Borrower must pay all sums secured
by this Security Instrument. i Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remecdles permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrowsr’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have ths sight to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security tnstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, Including, but nat limited 1o, reasonable attarneys’ fees; and (d) takes such actlon
as Lender rmay reasonably require to assure that the llen of this Securlty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had ocourred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17, . : U
119, Sale of Note; Change of Loan Servicér.  The Note or a partial Interest in the Nate (together with this Security
{nstrument) may be sold one or more timas without prior notice to Borrowsr. A saie may result in & change in the entity
{known as the "Lo<n Sarvicer"} that callects monthly payments due under the Note and this Security nstrument, There
also may be one or imore changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicaer, Borrower will b= glven written notlce of the change In accordance with paragraph 14 above and applicable law.
The notice will state th e rame and address of the new Loan Servicer and the address to which payments should be
made. The notice wil! ais7 contain any other information required by applicable law.

20. Hazardous Substar.ces. Borrower shall not cause or permlt the presence, use, disposal, storage, or release of
any Hazardous Substances o o tn the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation'of ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propanty f small quantities of Hazardous Substances that are generally recognlzed to be
appropriate to normal residentiai-uses snd to maintenance of the Property.

Borrower shall promptly glve Lent'er wiitan notice of any Investlgatlon, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Barrower has actua! knowledge. If Borrower learns, or Is notitied by any governmenial or
regulatory authority, that any removal ar othar remediation of any Hazardous Substance affecting the Propeny Is
necessary, Borrowar shall promptly take al necessary remedial actions in accordance with Environmeontal Law.

As used In this paragraph 20, "Hazardous Sutstencas” are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowlny rithstances: gasoline, kerosena, other flammable or toxic
patroleumn products, toxlc pesticides and herblcides, \olatlla solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "f.nviconmental Law” means federal laws and faws cf the
jurisdiction where the Property is located that relate to heclth, =afety or environmental protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender fur.he¢ sovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to 3~ rawer prior 10 acceleration following Borrower’s
breach ot any covenant or agreement in this Security Instrumcnt but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shsll spuc'ty: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nziice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or befo s the date specified in the notice may
rosull in acceleration of the sums secursd by this Security Instrument, forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the righttr reinsiate atter acceleration and the
right to assert in the fareclosure proceeding the non-existence ot a defaust Cr any other defense of Borrower 10
acceleration and foreclosure, I the default is not cured on or bafore the datc 2 enified In the notice, Lender at Ha- -
option may require immediate payment in full of ail sums secured by this Securl-Instrument without turther :
demand and may foreclose this Security Instrument by judicial proceeding. Lender «hall be entitled to collect alt

expenses incurred in pursuing the remedios provided in this paragraph 21, inciud!ng, but not limited to, {7,
reasonable attorneys’ fees and costa of title svidence. o M
22. Releassa. Upon payment of all sums secured by this Securlly Instrument, Lender sh.all ralrase this Securhﬁ-«g -
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs. - g -
23. Waiver of Homestead. Borrower waives all right of homeostead exemption in the Propercv: -1 '
=]
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