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MORTGAGE

THIS MORTGAGY " Security Instrument”) i given on AUGUST 24TH  ,, 1993
The morigagor i AR IRTTA AYRES MOOHE, DIVORCED AND NOT $INCE Rmumwﬁm

("Borrower™), This Scourity Tntrument ks ghweh o

PRIORITY 1 MORTGAGE-CORPORATION I

which I8 organized snd oxisting under the I>ws of TLLINOLS ", and whose address is
9501 WEST DEVON, SUITE 603, POSEMONT, IL 60018

("Losder”), Borrower owes Londer the m'inclpal wuns of
THO HUNDRED THREE THOUSAND ONE KUNORED FIFTY AND NO/100
Doliars (US. $ 203,1%0.00 ). Thin debd s evidenced by Borrower's note dated the simo dato ay lhlﬂ Sccurity
Instrument ("Note™, which provides for monthly puymonts, with the full debt, if not pald carlior, duo and payable n
SEPTEMBER 15T, 2023 ‘This Security Instruivent secures 1o Lender: (n) the repayment of the deht ovidenced
by the Note, with intwereal, and all rencwals, extensions ancd niifegrions of the Note; (b) the payment of il ather sums, with
inicrest, advanced under puragraph 7 w protect the sceusity of this ooty [nserument; und (c) the perfornance of Burrower's
cavonants and agreoments under this Secunty Instrument and the Note. For this purposo, Bortower docs horoby morigage,
grant sndl convey to Lemder the following described property located in
COOK

by Hﬂnoh
LOT 3 AND THE HORTH !/2 OF LOT 4 1N BLOCK 13 TN COCHRMN/Z THIRD ;};/
ADDITION TO EDGEWATER, BETNG A SUBDIVISION OF THE EAST 1/70-CF THE
NORTHWEST 1/4 OF SECTION B TOWNSHIP 40 NORTI, RANGE 14 EAST (OF THE t5

THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

TAX RO. 14-08~125-020-0000

g

which has the address of 5252 NCRTH WAYNE -, CHICAQO
[Sirwot| (City|

Himois 60640 ("Property Address™):
; iZip Code|

TLLINOIS - Single Family -- Fasnle Wan/Froddie Mac UNIFORM INSTRUMENT Porwm J010 %99 ‘page ! of 6 pagei)
TN 147611 (9202} ot Lates Pt Forom. . [

MFLL.3112 - D492 BBX 3% To Graer 6l 1- 800530000 {7 FAX OW0-PRI- 3031




punz meebMNOFFICIAL COPY "o

(@ 1 Wy eeieng s ey
{eolod g Jo ¢ oknd] gapg yieg wiwy RS BN WELt

MENCWY O B POV 9Q |8 0URMS SY] TOURMWRN RS0D0 RPWrT W M) 2 oo

o 0 P s ‘:&;&%“W%%Wﬁ?m

prod og o MUNOWE Jo K0 [T 2P 08 yeum) Andwoad (AR CAoIY
wmhﬂ;mma‘mm&mﬂmam'zm ,
PIOGOR) DUw X

omouog “Kue pous pumad o o amipn Unsoy g Oe0

oty o] gygenguUns rromeodur poe ) ‘wINg owdw ‘O (v A e saouog e
TR A ROUN NP SN I AU 01 IS U anQ [ 3 N ‘o) '

Jopun qe4sd HURKLY 2 PUDIE TION M) SOPUN onp salmyo ol ‘wxj

opun sopuer] &g pacievs-waswied [ ‘wpasmpo sopacad e aendde mmon)

mmm‘ﬂw\
w1 'piss *Sunua Ut somodog Anou of Ano DPUT N toys FU] masosg o And 03 Ry
AG PIOY SPHM.J 1 JO HINGWR SUT 7 Ml Aquzade o NUALAIND %P LA SOURPXIIE In FPUTY $0OTD

0 (TR e OPUT me) Stqexidde Aq s o o1 paniiuuod AENOWE M PISOYS Jpu] AQ PIY Fund o Jj

pUn. S O SUQAP Pue sipas Fuimoys 'spuny A jo Furunonoe gsmﬂu*dmptmm

'mwmwmﬁﬂmumwm'HM'!mmw ARl Sopuor} pUB BmOUOH “Spun
§ Aue rsoung Avd 01 poanbol 3 10U {Eys Jopuo ‘prad 20 ot wumba

R SSIU[] "ORLAIIGIO ROPIAOK meT qeondde seopm “Teor ST A oY W BT
iMqummmm-Mmmgmhfmm*w

=
nuLed an qepdce pus Sput 2 00 WK SA0E0g 1400 ST RN ‘FET ALKNE e
Aopm ap Tozimm Arenwnm ‘spung oin Sudpdde pae Fnproy 03 somodog

]
]
;
3;
{
g
',;:
;
i
b
Eé

§
i
|
:
:
;
}
-
i
1
53
i

oeonm ‘(Y ASHN.) b1 )2 (09T § DS 1 e o “bEL
Moy JI0p0) Oyl JOPUN JIMOIIE MOINS 5, BMAung 10} aanbes Asw amop aeBiom POkl ALUDZA ¢ X0] 2pUR ¥

i
¢
H
5%
iyl
i
b :
! _
iy
i
hi
H

< :
5 "Audosd rear Sot0a00 DAY AUNIor UE0TRE § DTN 0 HORNIPSIN] 4G PROIRRIEA AN
wuﬁﬂmmm-mwmmmmmmmmmmwmmsm
L. PA0A JO SIVURRKRBNOLD

Aue 08 10igMe ‘spuRIOp puee swp v Bumle Aodoll om o8 Ips g Aeaswsl puajp IR LN DMOUOE
T JO SCMININID J0j oD “pssqranouctn St 9% WO POl ALl O Aonino Jum il el
o mi o B PO PaLoANOS AQasn oS O JO DI ANIME R DA0NOE WY SINYNIALD WHAOWNOE
Auodong, S ST NSRS UORE TRY 15 O paazed B Benolean) oq JO [TV RSN

soneomda gy Avdoad




UNOFFICIAL COPY

Jor the periods that Lender requires. The insurance carice providing the insurance shall be chosen by Borower subject w
Lender's approval which shall not be unrcasanshly withheld. If Borrower Fuils 0 mainain coverage described sbave,
Lender may, & Lender's oplion, obtait coverage to protcet Lender's rights in the Property in accordance with paragragh 7.

All insurance policies and rencwals shall be aceeptable w Lender and shadl include a standard morigage clause, Leadar
shall have the right 1o hoid the policies and renewals, If Lender reguires, Borrower shall promptly give 0 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice W the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ggree it writing, insurance proceeds shall be applicd w restoration or repair of
e Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lexsenod. IF the
restorstion or repaif is not cconomically feasible or Lender's security would be lessened, the insurance procosds shall be
applicd 0 the sums sccured by this Seourity lostrament, whether or not then due, with any excess paid W Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Leader that the snsurance carrier has
offered 1w seile 2 claim, then Lender may colleet the insurance procecds. Lender may use the proceeds & repair of resoee
the Property or to pay sums sccurcd by this Security lusiruraent, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender oml Borrower otherwise agree in writing, uny application of procecds o principal shall not extead or
postpone the due cateuf the monthly payments sefested w in paragraphs | and 2 or change the amount of the payments. If
unier paragraph 21 \he Pragerty is aoquired by Lender, Borrower's right o any insurance policics and proceeds resubiing
from damage W the Projwisyanior 10 the scquisition shall pass 10 Lender w the extent of the soms socured by this Security
Instrument immediately prioe o the acguisition,

6. Occupancy, Preservatia, Malotenance and Protection of the Property; Borrawer's Luun Application;
Leaseholds. Borrower shall ocersy, cstblish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sccurity Inssvment and shill comtinue o oceupy the Propesty as Borrower's principul residence
for at least onc year alter the date oi-oecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhehl, or unlexss extenuating Cusumstnces xist which arc beyond Borrower's control, Burzower shull it
destroy, damage oc impair the Property, alluw the Propenty o deteriosute, or comunit waste on the Propenty, Borrowes shall
be in default if any forfciture mction or procecd ny, whether civil or crimingl, is begun that in Lender’s good [aith judgment
could result in forfeiure of the Praperty or othdrwise maerially impair the licat crested by this Sccurity [osisumens or
Lender seeurity interest. Borrower may cure such o dérauit and reinstate, as provided in paragruph 18, by causing the action
or procecding o be dismissed with a ruling thal, 1 dandier's good faith dewmination, precludes fotfeitire of te
Borrower's interest in the Property or uther material impazcment of the lien created by this Security Instrument or Lesder's
seeurity interest, Horrawer shalt ulso e in defanh if Borrowe!, during the loan application process, gave materielly fulse o
inaccurate infurmution o stements o Lender (or failed W provids Lender with any muderial information) in consclion
with the loan evidenced by the Note, including, but not liniled o, reprosentations concerning Borrower's occupancy of the
Property as a principal eesidence. 1 (his Securily Instrument is on a leaschold, Borrawer shull comply with all tie provisions
of the lease. 1T Boreawer peguires foe tiths 10 the Property, the leasehae’i and ke fee titke shall not merge unless Londes
agrees to Uie merger in weiling.

7. Prutection of Lender's Rights In the Property,  If Borrower fails o peeform the covenuni and ]
conwined in this Security nstrunmicm, or there is a Jegad proceeding it may sgoificantly affect Lender’s rights in the
Property (such as n proceeding in bankrupicy. probate, for condesmnuuon or torfettare ar W enfurce lawa ar regulations),
then Lender muay do and pay for whatever 8 ecessiry w0 protect the vadue of the Property and Lender's rights in the
Pruperty. Lender's actions may includo paying any sums secured by o lien which hus priostr over this Securily (nstrumont,

appearing in court, paying reasonable aomeyy’ fues and entering on the Property to make reraies, Akhough Lender may 3

ke action undee this paragraph 7, Lender does not have o do so, ,

Any amounts disbursed by Lender undor this paragraph 7 sholl become additions! debt of Barrawer securod by this
Security Instrumet, Usloss Borsower and Lonklor agree 1 other terms of paymens, these wmonnty shaf Goar interest fre
the doto of disbursement of the Note rote wud shall be payable, with inlerest, apon aotice from Levles @ Bomo
requesting payment,

8. Mortguge Insurwnce.  1f Lender required mongage insurance as a condition of making the loan scured by this
Sccusity Insrrument, Horeower shall pay the promivns required W maistain the morigage insurance in elleet. 1, for any
reason, the morguge nsurnce coverage required by Lender lapses o ceases (o bo i effect, Borrowee sbigll puy the
premiums required W obtain coveruge sabstantially cquivalent w the mortguge insurance previously in elloct, at n cost
subsantiully cyuivateut 0 the cost to Bosrower ol the mortgage insurance previvusly in ettoct, from an atemale morgage
insurer upproved by Lendee. I subsaotislly equivatlens morgage msurance coveruge is il gvailable, Borrower shadl pay
Lender cach month a sum cqual W one-dwelfih of the yearly mongage insurance premivin being paid by Borrower when the
insueance coverage lupsed or ceased W be i offect, Londer will aceept, use and rewin these payments as o loss reserve in
licu of mongage insurunce. Loss rescrve payments may no Jonger be required, w the option ol Lemder, il morigage
insurnnee soverage (n tie wnount and fue e perid that Lender requires) provided by an insuror appuaved by Lader
again becuimics available aml is ublined. Borrower sholl puy the premiums required W mMoinlein INoREMEo insunincs i
elfect, or w provide u loss roserve, wwil the mquirement for monguge insurance cindy in accordance with wny wrilien
agreaanent betwoen Borrawoe and Lenders or applicable haw,

9, Inspection.  Lender or its agond may make reasunublo onlries upon and inspestions of the Property. Lender shali
give Borrower notice ot the time of ar prior to an inspection specifying reasonable cause for the | 00,

10, Condemmation. The peoccods of any sward o clum Jor damages, direct of cOnseRiol, & CoaRAClion Wit
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale comained in Uiy
Security Instrument; or (b) entry of a judgment eaforcing his Security Instrumert. Thase conditions are thal Borrower: (a)
pays Lender all sums which then would be due usder this Sccurily [nstrument and the Note as if no acceloration had
occurred; (b) cures sny default of any other covenanly or agreements: (<) poys uil cxpenses incurred in epforcing this
Secarity inswument, including, bot not limitsd 1o, reasonoble aorneys’ tees: nnd () takes such action as Lender may
ropgonably. require W asyurg hat the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall sontinue unchanged. Upon reinstiement by Borrower,
this Secutity ﬂ?sumcm and the obligations securcd herehy stull remain fublly effestive us il no scoeleration had nccurred.
Howcver, this right 1o reinsiate shall not apply in the case of acceleration under parngraph 17,

19. Sale nﬂﬁom Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Insrument) may be sokd one or more times without prior notice W Borrower. A sale may resull in a change in the entily
(known as (he "Lost Servicer™) that collects monthly payments due under the Note and this Sceurity lustrument. There also
may he oné-or oW changes of the Loan Servicer unrelatedd o a sale of the New. [F there is a change of the Loan Servicer,
Borrowes will-bo given- weitten-netice of the change in accordance with pasagruph 14 above and applicable liw, The nolice
will staie the name and address of the new Loan Servicer and the address wr which payments should be mide, The nice
will also contain sy (ther information required by applicable law.

20, Hazurdous S.istances.  Borrower shall nol cause or permit the presence, use, dispossl, swrage, or releass of any
Harardous Substances on or in the Property. Borrower shall not do, nor allow aayone else w do, anything affecting the
Property that is in violaura of any Environment] Law. The preceding two sentences shalt not apply 1 the presence, uss, or
storage on the Propenty of small quantitics of Hazardous Substances thal arc generully recognized to bo spproprise o
normal residential uses and W wueznance of the Propeny.

Borrower shall prompily give Londer written notice of any investigation, claim, demand, lawsuil or other action by any
governmentat or regulatory agency or privie party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual Fnorviedge. If Borower lcams, or is notificd by any govemmental or regulatory
authorily, that any removal or other remedigtion of any Hazardous Subsiance alfecting the Property is necessary, Bormower
shall prampily take all necessary remedial activns 1 accordance with Environmenial Law,

A used in this paragraph 20, *Hoazrdous Subsisnces” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substance: gezaline, kerosene, othier flammable or toxic petrodeum products, toxic
pesticides aad hesbicides, volatile sovents, matenas ~oziaining asbestos or formaldehyde, and mdioaciive matonals, As
usidd in this paragraph 20, "Environmentl Law" mean federal laws and taws of the jurisdiction where the Property is
located that relate 1o health, safety or cnvironmental prolectici,

NON-UNIFORM COVENANTS. Borrawer and Lender sesbze covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice o Zierrower prier to accelerntion followiag Borrawer's
breach of uny covenunt or agreement in this Security Instruman? (hut not prior to ucceleration under paragraph 17
unless applicable law provides ntherwise), The notice shall specify (z) *he default; (b) the uction required to cure the
defuult; (c) a daie, not less than 30 days from the date the notice Is givon 1o Borrower, by which the defauit must be
cured; and (d) that failure to cure the defsult on or befure the date specifies in the notice may reanit in accelerstion
of the sums secured by this Security Instrument, foreclosure by judiclul Hroceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstute after accewrvtian and the right to sssert in the
foreclosure proceeding the non-existence of u default or sny other defense of Horrower fo acceleration and
foreclosure. 1f the defaul is not cured on or before the date specified in the naticy, J2nder at its option may require
immediate puyment in full of sll sums secured by this Security Instrument without further demand and may
foreclose this Security Enstrument by judicial proceeding. Lender shall be entitled to colizct ail expenses incurred In
pursving the remedies provided in this paragraph 21, including, but not limited to, reusorabhk attorneys’ fees and
costs of tithe evidence.

42, Release. Upon poyment of afl sums secured by this Security Instrument, Lender shall masse this Security

Insttumen without charge to Borrower. Borrower shall pay uny recordation costs, Q

13, Walver of Homestead. Borruwer waives all right uf homesteiud exempition in the Property.
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