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j 3 /Z

THIS MORTOAQE ("Security instrument”) Ia given on AUGUET a2, 199 |'I'Iwrnon|l|¢rll

WILLIAM §. MRECHER AND SANCY M. MRSCHER, KIS WIFK

(*Borrower"). This Security Instrument is given 1o TMAC MORTGAGE CORPORATION OF PA

which is orggmized and existin ”? under the laws of PRIREYLVWIN e whoss
address is 0 OLD YORK ROAD, ELKINS PARK, BA 191)7-1390

(Mg )Icr) Rorrawer owes Lender the pula m of
ONE HUNDRED FIPTERN THOUSAND POUR HUNDRED AND 00/%0u '"“'"'"'"'"‘ anhene

Dollas (US. § 118, 400 ¢o ).
“This debt is evidenced by Borrower's note dued the same dote is this buurll‘ Instrusese ("Note"), which provides for monthly
payments, with the full debt, if not paid catlicr, due and payable on TEMBAR 01, 2023 . Thix Security
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interes;, and ull renewals, extensions and
modificetions of the Note: (b} the piyment of all athee sums, with inlerest, sdvanced under pungreph 7 10 protect the security of
this Security Insrument; andt (¢ the performance of Borrwer's coverumis and agreements under this Security instrument and the
Naote, For this pumpase, Borrower does herehy mortgage, grant and Lurggs‘n Lender the following &% ised propeny located in

County, lllinols: \g

LOT 297 IN GREENBRIER IN THE VILLAGE GREEBN, UNIT NO. 7. BEIKG A
SUBDIVISION OF PART OF THR RAST 1/2 OF THE HORTHWEEAT 1/4, PART OF THE g
HORTHRAST 1/4 AND PART OF THE SOUTHEAST 1/4, ALL OF SECTION 18, TOWNSNIP -
42 NORTH, RANGN 11, EAST OF THE THIRD PRIHCIFAL MEBRIDIAN, AND A g
RESURDIVISION OF PARTS OF LOTS 10 AND 11 IN GEORUE KIRCHOPF RSTATEA
SUBDIVISION CF PART OF SXCTIONS L2 AND 11, TOWNSKIP 41 HORTHE, RANMGE 10,
BAST OF THE THIRD PRINCIPAL NRRIDIAN. AND PART OF SMCTIONS 7 AND 18,
TOMNSNIP 42 NORTH, RANGM 11, ERAST OF TUR THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE 2F ARLINGTON MEIGHTS, WHRELING TOWNEHIP ACCORDING TO THR PLAT
THEREQPF RECORDED MAY 19, 1964 AS DOCUMENT NUMBER 19,131,942, IN COOK
COUNTY, ILLIMNDIS.
P'N O3-(f- 107 ~Sihte

*  which has the address of 1430 CONCORD ARLINQTON KTSH

Iinais ("Propenty Aduress™;
\ §0004 ¥ip Codel

ILLING!S - Sing!s Ramiy - FHIAPRLMC URIPORM INSTRUMENT
Porm 3014 890
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payments may nu fonger be required, at the option of Leader, iF morigage insunince coverge (n tho uriount atd for the period
that Lender requires) provided by an insurer approved by Lender again beeomes avaituble wid is obtined. Borrower shall pay the
premiums required (o mainkain mortgage insurance in effect, or o provide a loss reserve, uptil the requirement for morgage
insurance ends in accordance with any writics agreement between Borrewer and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Londer shall give
Borrower notice at the time af or prior to an inspection specifying reasonable cause for the inspection.

10. Candemnation, The proceeds of any award or claim for damages, dircct of conscquenial, in connection with aity
condemnation or other taking of any pant of the Propenty, or for conveyance in fieu of condemnation, are herchy assigned and
shall be paid 10 Lender. ‘

In the event of a intal @hing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid i Borruwer, In the event of a pantial taking of the Property in which the fuir mirket
valic of the Property immedisiely before the king is equal t or greater than the smount of the suma secured by this Security
Hnstrument immedintcly beforn the wking, unless Romower and Lender otherwise agree in wating, the sumy secured by his
Security Tnstrument shalt be ceducod by the amaunt of the proceeds multiplicd by the following fmaction: (a) the ual amount of
the sumy secured “aiediaely before the taking, divided by (h) the B murket value of the Property immediately before the
taking. Any blance ¥all be paid to Barrower. [n the cvent ot o partial tiking of the Property in which the fuir market value of the
Property immediately nefore the taking is less than the amount of the sums secured immecdiuicly before the waking, unios
Borrower and Lender otbarw.se agree in writing or unless applicable law otherwise provides, the moceed-u shall he appliod to the
sums secured by this Security Jsrument whether or not the sums are then due. -

If the Property is abandoned »y Borrower, or if, afier notice by Lender to Borrower that the Lnndemnnr offers (o make an .-
award or scitle a claim for damages’ Sarrower fails to respond to Lender within 30 days after the date the notice is given, Lender -,
is authorized to collect and apply the procesds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not tien due.

Unless Lender and Borrower otherwise g ve it writing, any application of proceeds w principal shall not extend or powtpone
the due date of the monthly payments referred to i paragraphs | and 2 or change the wnognt of such payments,

L1. Borrawer Not Released; Forbearance By i.incer Not n Waiver.  Fxtension of the time for puyment or modification
of amortization of the sums secured by this Sccurity Inszment granted by Lender w any successor in intcrent of Borrower shalt
not operate w release the liabitity of the original Barrower o7 Batrower's successors in terest. Lender shall nol be required
commente proceedings against any successor it initerest or reies b eatend time (or payment of otherwise modity amortization of
the sums secured hy this Security Instrument by reason of any demord made by the ariginal Borrower or Bosrower's successors
in inletest. Any forbearance by Lender in exercising any right or revsdy-shall not be a waiver of or preciude the exarvise of 2ny
right or remedy.

{2. Successors and Assigns Bound; Joint and Severs Liability; Co-s'szers. The covenants and agreemenls of this
Secority instrument shatt bind and benefit the successors and assigns of Lender ond Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shatl be joint and several Any Bomower wha co-signs this Securily
Instrument but does nol execute the Note: (a) is co-signing this Sceurily [nstrumert caly o mortgage, grant and convey that
Bammower's interest in the Property under the werms of this Security Instrument; (b) is unt oersonally obligsted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bomower muy wwoe Lo exiend, maodify, lorbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withew that Bosrower's consent.

[3. Loan Charges. If the loan sccured by this Security Instrument is subject to u taw whicli selr maximum lown charges,
and that law is finally interpreted so that the interest ar other loan charges collected or to be collected v cranection with the foan
exceed the permitted limits, then: (8) any such loan charge shill be reduced by the amount necessary (o rictics the charge to the
permitied fimit; and (b) any sums afready collected from Bomrawer which exceeded permitted limits will be reliidad to Bomower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a Girect payment 10
Borrower, If o refund reduces principal, the reduction will be treatedd as a partial prepayment without any prepayment charge

under the Nole.
[4. Nutices. Any notice to Borrower provided for in this Sccurily Instrument shiall he given by delivering it or by muiling it

by first class mail unless applicable faw reuires use of another method. The notice shall be direcled o the Property Address or
any other address Borrower designates by nitice to Lender, Any notice 1o Lendder shall be given by first clasy mail to Lender's
address staled herein or any other address Lender devignates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severabillty. This Security Instrument shali be governed by federsl law and the law of the
jurisdiction in which the Praperty is located. [n the event thut any provixian or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other pravisions of this Sccurity Instrument or the Note which can be
given effact withowt the confhcting provision. To this end the provisions of this Security Instrument and the Note are declased 1o

be severuble.

Form 3014 090
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16. Horrower™s Copy.  Borrower shull be given oie conformed cogry o the Note awnd o) this Secanty lwtrumienl.

17, ‘Veansfer of the Property or u Beneficial Interet tn Bacrower, 1 ull or any patof the Propesty o iy interest in o 8
soll of wansierred (or if a benelicigl interest in Bomrower iy 3ok or wunslerred und Borrower 1y ot u natuent Eermﬂ) without
Lendar’s prior writiea consent, Londer;may, at ita option, reguire immedime payment in full of #li sumy securedt by thia Security
Instament, However, this apiion shall-not be exercised by Londer of exercise is prohibited y tederal law ax of the dule of this
Secyrity Instrumenl, _

1f Londer exercisey this option, Lender shall give Burrower notice of aceeleration. The notice shall presade a rerind of not loaw
than 3 days feom the dats the notice is delivereet or mailed within which Borsower must piy all sumy secured by this Securily
Instrument. If Boreower Fily (0 pay thess xuny prior 1o the expization of this period, Lender mny invake nny semodien permited
by this Sceurity lnstrument withowd Turther notice or densand on Boreawee,

18, Borrower's Right to Relnstate. i Borrower meels corain condivons, Borrower shall bave the right o have
enforcement of this Sccurity Instrument discontinued at any time pricr {0 the carlier of: @) 5 days {or such other period as
upplicable Taw may specily toe reinstitement) before sale of the Property pursuan 1o any power of sale contatned tn thiv Securil
Insirument; cr (b) entry of a udgment enlorcing Diix Sccuriy Instrument, Those comlitions wre tat Borrower: (@) payy Lender ulr
sums which then woukl be due under this Security Instrument sid the Note a1l no sceeleration higl ocenrred; () cures any
default af any other covenants or ugreements; ©) pays afl expenses incuered i enforcing this Secarity lastrument, including, but
not hmited 1, reasorable attorneys” fees; wid (d) kes such setion as Lender may reasonubly require o ussnre thot the lien of tis
Sccurity Instrumesit, bender's rights in the Property and Borrower's uhligation to pay the sums secured by this Security
Instrument shall contr-oie unchanged, Upen reinstatement by Borrower, this Security Instrument awd the obligiens secured
heechy shall remain fully etlective ax if no sceclerition had occurred. However, this right to reinstate shall not apply in the cave of
acecleration under paragrort 17.

19. Sale of Note; Change of Lown Servicer.  The Nowe or o partind wierest i tie Note (logether with thin Securily
Instrument) may be sold one or eine-times without prior sofics o Borrawer. A site inay result in i chutge in the entity (known
as the "Loan Scrvicer”) that collecu wanthly puyments due wnder the Now and this Secusity Instrumeit, There also may be ot or
more changes of the Loun Services warclited to a sule of the Note. IV here is a chinge of the Loan Servicer, Borrower will be
given written natice of the change in secardanee with puragraph i4 ubuve aid applicable law, The notice will state the name and
address of the new Loan Servicer and the swtdress 10 which payments should e mude. The actice will alvo conialn uny other
informution required by applicuble law.

20, Hazardous Substances.  Borrower shallried cause or permit the presence, use, disposal, storuge, or release of any
Huardous Substances on ur in the Property, Borrowes <hall o do, nor sllow anyone clse to do, unything aftecung the Property
that is in violation of any Enviranmental Law. The priceding two sentences shitl not upvly w the presence, use, of storuge on the
Property of small quanbties of Hazardous Substances thayure generally recopnized (o he approgiriate o normal residential usey
and 1 maintenance of the Propenty.

Borrower shall promplly givo Lender wrillen notice of cov nvestigation, claim, demand, lwsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actuul knowledge. If Borrower loarns, or is notified by any governmental or regulitory authority, that an
removal or other remediation of any Huzardous Substance affecting the Proverty is necessary, Borrower shall promptly ke all
nccessary remedinl sctions in accordance with Envirenmenial Law,

As used in this paragraph 20, “Hazardous Substances” are those substances definad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keeosene, other Tammable or toxic peroleum products, wxic
pesticides and herbicides, volatile solvents, materialy containing asbestos ot formaldebyde, und radivactive materials, A used in
.this paragraph 20, "Environmental Law™ means federal laws und laws of the jurisdicaza where the Property is located that reluie
{o heahth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice ta Borrawer prior 19 acceleration Tolloing Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration ynder ravagraph 17 unless
applicable law provides otherwise). The notice shull specify: () the default; (b) the action requires ¢ ture the defsult: (¢)
a date, not less than 30 days from the date the notice is given to Dorrower, by which the default muyt Ge cured; and (d)
that failure to cure the defuult on or before the date specified In the notice may resull in ucceleration of /oe Sums secured
by this Security Instrument, foreclasare by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-exiatence
of a default or uny ather defense of Borrower to acceleration und foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ! expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonsble attorneys' fees and costs of title evidence, i

22. Release.  Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption it the Property.

q-lntll.] ($1031.01
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