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MORTGAGE
THIS MORTGAGE ("Security ‘astrament®) is given on  AUGUST 31, 1993 . The mortgugor is

LORETTA S. DOWNS, UINMARRIED PERSON

MORTGAGE FUNDING GROUP

("Borenwer"), Thin Ssourity Instrisment 1» given i ‘ ;S M

which is organized and existing under the laws of THE STATE GF ILLINOIS , and whos

address is 1322 WEST WOLFRAM STREET

CHICAGO, ILLIROIS &£0657 1 Lender”). Borrower owes Lender the principal sem of
ORE HUNDRED THIRTY THOUSAND :
AND 00/100 Pollam {118, $ 130,000.00

This debt is evidenced by Borrower's note dated the same date as this Sscoriy Instrument {"Note™), which pmwdan for
monthly payments, with the full debt, it not paid earlier, due and payable on  SF “TEMBER 1, 2023 ’ ’
This Security Instrument sectires to Lender: (a) the repayment of the debt evidenced by heiote, with interest, und all renewsln, ‘T
extenstons and modifications of the Note: {h) the payment of al) other sums, with intorest. advanced wnder puragraph 7 o
protect the security of this Security Instruments and (¢) the perfornunce of Borrower's covenants and agreements under this “. ‘
Security Instrumeny and the Note. For this purpose, Borrower does hereby iorigaye, grunt and Convey io Lender the following
described property located in COOK County, Winais:.
LOTS 28 AND 23 IN BLOCK 7 IN SHERMAN'S ADDITION TO HGLSTEIW IN THE -
SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, - . 7.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, S %
ILLINOIS. | %
(%)

-14-31-134-041-0000
which has the sddress of 2040 NORTH HOYNE, CHICAGO Strest. Qity ,
Lilinois 60647 T Cota ("Propesty Address™): v

ora W
LUINOIA-Single Fanuly-Fanrve MeaFreddin Mac UNIFORM INBTRUMENT el Form N*E w!

BROLY w0y VAR MONTUAGE FORMY (111285 8700 0 40 08 N




OFFICIALEOPY ~w®

s




5. s o Praperb AN LGl CALDP. Yo o bt s m

Properly insured agmnst loss by tiee, huards included within the term “extended covorage™ and any other hazards, imcluding
tloods or flouding, Tor which Lender requires insurance, This iosarence shall be maintatned i the amonnts and tor the periods
that Lender requires. The insurance carrier providing the insivative shil be chosen by Borrower subjeet o Lender's approval
which shull mi be unreasonably withheld. 1 Honower fals to suintsin coverage desceibed above, Lender may, ot Lender's
option, obtiin coverage 1 protect Lender’s rights in the Property in wccordanco wath parygraph 7.

All surance policies and reacwals shall be aceeplithle o Lemler and shall include n stundaed monigage csuse. Lemder
shall have the right o hold the policies und renewals. 1t Lemder requares, Barrowes whull promptly give 1o Lender ull receipts of
puie premisims and rosiewal fotices. I the evont ot loxs, Borower shalb v prampt nolice (o the insarance caraer and Lamnder.
Lender nuy wakv proel of lows if ol made promplly by Horrawor.

Unlusk Londer wnd Berrower atherwise agree i wating, insusance procecds shihl be applisd to rostoration or ropair of (he
Property dumaged, of the restorution or repuir in reonomncally feastblu snd Lender's secinty v not jossansd. 11 the rosgration or
ropwir [s 1k evonvittically tewnible o Loader's seconty would be lessenee, the imsirance procecds sbill be spplied 1o the s
securedd by thie Socunty [nsteunient, whethor or qot then dus, with any vices pasd lo Borower, I Borrowss ahandons the
Property, ar does nat answer wathen 30 days o mitive from Londer thwd the msucance curnier hin otforod (w sattle « claim, thes
Lendor muy collerd B insurance proveeds, Lender may tise the procoeds (o epsir or restore the Property oF to pey sume
securod by this Secunty Jastnament, whether or not then due. The 30-day pecod will begin when the notice is given.

Unless Lender wid Borrower olherwise ugree in wribing, any application ol proceeds 1o prncipsl shall vot extond cﬁ "-
postpune the due date of e monthly paynents teferred 10 i paragraphs 1 aml 2 or chango the winount of the paymentis, | _
under paragraph 21 the Propaty 1s aequired by Lender, Borrower's night to any insurance pohicies and proceeds sesalting fronded
dumage o thy Pmpcny privg tedhe sguisivon shiall pass 10 Lendor o the extent of the sume secured by thin Secunly instrament Jq =
immadiately prior to the acguisilion

6, Occupuncy, Preservation, Mairaenunce and Profection of the Property; Borrnwer’s Loun Agplication; Lewseholds, U‘
Borrower shatl oveupy. establish, and use B Property as Borrower's poncipil residence within wixty diys aflar the execulion of
this Security Instrument and shall continte to oceapy the Property us Bostower™s principsl revidence lor sl least one yoas uhtar
the date of oceupancy, unless Lender otherwise pgroes in witing, which consent shall not be unreasonably withiheld, or sl
oXlenuating circumstances et which are beyonu Bormwer's control, Burrower shall not destray, damuge or ympair the
Proporty, allow the Property to detecionste, or conunet waste on the Property. Horrower shull be in dotault of any lorferture
wtion or proceeding, whethor civil or criunal, is begun thac i Lender's gomd furth pubgment could resull in forfeituse of the
Property or otherwise materially impuir the lien crented by Guis Sevunty Instrumens or Lender's seeugily interest. Horrower may
cire such a dofuult und reinstate, us provided in paragraph 18, by ciasing the action or priceeding 1o be dismissed with & ruling
thit, in Lender's good faith determination, precludes forteiture GFdns Horrawer's intores) in the Propenty or olher matorial
impairment of the lien created by this Secunty Instrument or Lender’ sacunty inlorest. Borrower shall slso be in defaule if
Borrower, duriag the loan application provess, gave materially false or tgaycrsale information of sutements @ Londer (or fwilsd
w provido Lerwler with any materiad information) in connection with the loan evidenced by the Note, including, but not limitl
to, representations convoming Borrower's accupancy of the Property as a princioal résdence. 1 this Security Instrument is on #
leasehold, Borrowsr shall comply with afl the provisions of the fease. If Borigwe wequires joe titde 1o the Property, the
leaschold and the feo title shall not merge unless Lender agrees lo the mevger in writing,

7. Protection of Lender’s Rights in the Property, [ Borrower fuils to pertorm the sovenants wnd agreemenis contained in
this Securily Instrument, or there is & fogal procecding thut may significantly aflect Lender’s rights in the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulat.ons), then Londer may do and
pay for whatever is nevessary to protect the value of the Property und Lender's rights in the Pigpeave Londer's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable attorneys’ fues und entering on the Property to make repairs. Although Lender may take wetion vader this parugruph
7, Lender does nol have to do s,

Any amounts dJishursed by Lender under this paragraph 7 shall hecome additional debt of Borrowsy secured by this
Szcunty Instrument. Unless Borrower and Eeoder agree to other torms of puyment, these amounts shall boar intecest from the
date of disbursement at the Note rate and shall be payable, with interost. upon notice from Lender to Borrower rogquesting
paymenl,

§. Mortguge Insuranee. If Lender required mortgage insurance 35 a condition of muking the lm.n mured by this Security
Instrument, Borrower shall puy the promiums reqquired to maintein the mortgege insumncs in offect, If, for any reason. the
morgupe insurance coverage required by Lender Jupses or verses to be in effect, Borrower shall pay the premiwms roquired to
abtain coverage substantiaily equivakent to the mortgage tasurance previously in offect, at a cost substantially squivalent to the
cost v Borrower ol the mortgage insurance previously in effect. from an alternate wortyage insurer approved by Lender. If
substantiaily equivalent mortgage insumace coversge is aot avalable, Borrower shall pay 1o Lender each month & sum egual to
one-twelfth of the yearly motgage innurince premium being paic by Borrower when the insurance coverage lapsed or comped to

e i effect. Londer will accept, uw and retwn these payments as a foss reserve in liclh of mongage nsurame. Loss poserve
g W1
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17. Tramsfer of the PLJrN QIEI'EII"GII Arlmr IG¢Q E% aff the Progesty oF any interst in il

i sk or transtorredd (or it 4 henetioal mberest in Borrowey 15 sold o tatwteered wsd Bossowes s nol n nutural person) withont
Lender's pror writlen consent, Londer may. &1 its oplion, seguite siiediate paymwent m full of wil some scured by this
Security Instrument. However, this optton shall not be exeresed by Lender it exercise is prohibited hy foderal law as o the dute
ol this Security Instrument.

It Londer exercins this option, Lender <hall ywve Bogrower mtwe of aceoloration, The notice xhall provide s period of o
less than 30 days from the duto the notice s delivered or smbed withm which Borrswer minst puy all s secured by this
Sceurity Instrumwent, [ Horsowse fasds to pay these sims prios o the expirution of this puricod, Lender may invoke any reimodies
pormitted by this Security Imtrument without further notice or demamd on Borrower.

18, Borrawer's Right to Reinsiate, I Borrower meots certun conditions, Hotrower shall have the tight to hive
enforcement uf this Security Instrument discontinued k! uny timne prior to the varlior of: (&) 5 days (or such other period as
applicable taw may specity for remstatemenn) hefore sale of the Property pursuant o any puwer of sade comtaiaed in this
Security tnstrument; or (b) eniry of & judgment entorcing thes Securtty Instranieat. Those coditions wre that Bormower: (a) puys
Londer all sums which then would be due under this Secunily Isstrument and the Nobe as o i aevehhon b weeurtel; (hy
vures uny defaubt of any other covepants or agreements; () uys wl expenses swenind in entorang this Secunty Instrumeni,
including, but nor timited to, reasongble attorneys’ foes: wnd () ke sich wction as Lemder nuy reasonsbly rguire 4o asure
that the lien of this Swurity (nstrutoent, Lender’s rights in the Property and Bogrower™s ohligatisn to puy the sums secured by
this Secunity lastrument shall contuie srchanged. Upon reinstatoment by Borrower, this Sccurity Instrumont and the
obligations secured herehy S renmin fully etfective as i oo acceleration had occorrd, Howevor, thix right Lo romsiate shall
aot upply in the vase of weedivstion umber paragraph 17,

19. Sule of Note; Charge of Loun Servicer, The Note or a purtul interest i the Note (lugetbiee with this Security
Enstrument) may he sobd nne or mossdinres without prios setice to Borrower, A sule may result s chunge in the entity (known
a4 the "Loan Servicer®) that eollects apatibly payments due under the Note and this Security Instrument. There uba sy he one
or mere changes of the Loan Servicer nirelaied o a sale of the Note. 1 there i chunge of the Loun Serviver, Hurrower will he
given written notice of the chiage in accordirce vth prengraph 14 ahove wnd upplicable law. The notice will state the nane und
stdress of the new Lokn Servicer and the sodeeesto which puyments should be awde. The notice with ulso contiin any other
information reguired hy applicable law.

20, Huzurdous Substances, Horrower shall e dause o peamit the presenve, we, disposad, storuge, o tolouse of uny
Huzardous Subsiances on or in the Propeety. Bosrower sha!l not do, nor ablow anyone slse th do, anything wifecting tho
Property that is mn violation of any Enviconmental Law, The preceding twer sentences shall not upply to the presence, use, 0
storage on the Property of ymall quantities of Hazardouy Subsantes that une generally recognized 10 be uppropriate to normal
residential uses and to muintepance af the Property.

Bureawer shall promptiy give Lender writien notice of any indestigetion. cham, detund, lswsuit or uther action by any
governmental ur regulatory agency or privale pasty intvalving the Propecty and any Huzardous Substance or Environsmeatal Law
of which Borrower hus sctual knowledge. 1F Borower learns, or s aotined byaay governmentul of regulutory wuthority, that
any removal o other remediation of uny Hazardous Substance uftecting the Propertis necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

As vised in this paragraph 20, "Hazarduus Substunces” are those substances defiaer ws toxic of hazsrdous sibatanven hy
Environmenta) Law xnd the following substances:  gusoline, kerosene, other Hmtumath or toxie petroloum products, toxic
pesticides and herbicides, volatils salvenls., materinls containing asbestos or formddelyde, wcl mdionctive muterinls, As wad in
this paragraph 20, “Environmental Law® means foderal tows and luws ot the jurisdwtion whete the Properly in located thay
relate to heslth, safety or environmentul protection. |7‘.: .

NON-UNIFORM COVENANTS. Rorrower and Lender fusther covenant wid agroe as follows: '3

21, Acceleration; Remedies, Lender shall give notice to Borvower prior to wecelerntion fllowing Burrowee’s breugh
of any covenunt or agreement in this Security lostrunsens (hut not prior (o accoleration under pavaraph 17 unliey
upplicable law provides stheewise). The notive shall speeify: ) the defunlt; () the uetion required tu cure the defal;
(¢) u dute, not less than 30 days from the date the tntice is given to Borrower, by which the default inust he cured; and
td) that fuilure to cyre the defanlt on or tefore the dute specified in the noatice may result in accelerntion of the swms
secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice stnll Further .
infurn Borrawer of the right to reinstute after acceleration and the right to assert in the foveclosure proceeding the -
non-existence of u defuult or any vther defense of Burrower to aceeleration and forevinsure. I the defuult is nut cured o
ur hefore the date specified in the notice, Lender, ut its option, way require immedinte payment in full of alf xums
secured by this Security lmtrument withowt further demsnd and may foreclose this Secuity Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedion provided in thiv paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relewse. Upon payiment of all sums secured by this Security instrument, Lender shall retosse this Security lnstrument
withou! charge 10 Borrower.  Borrower shall pay uny recardation costs,

23, Wuiver of Homesteud, Birrower waives all oght of homestead exemption m the Propenty. Form u": ™
Q—Cﬂl} 104 Page h o4 8 -&
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1-4 FAMILY RIDER |  °
Assignment of Rents j

THIS 1-4 FAMILY RIDHR 13 made this 3187 day ot AUGUST , 1993 | andis
ingorporatad into and shall be deamad to amend and supplement the Martgage, Dasd of Trust ar Beourity Oudd (the
*Security Instrument”) of the same dats given by the undersigned ithe “Borrowsr’} to secure Borrower's Note to '
MCRTGAGE FUNDING GROUP

(the “Lendar’] of tha same date and covering the Property describhed in the Sacurity Instrument and located at:

2040 wONTH HOYNE, CHICAGO, ILLINGCIS 60647
{Broperty Atdresal

1-4 FAMILY COVZNANTS. In addition to tha cavenants and agresmants mads in tha Security Inltrurnnnt
Borrawar and Lender (w7 ¢ rovnnlnt and agras as follows: :

A. ADDITIONAL PRCPEATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition tc the Property
dascribad in the Security Instriamant, the tollowing Hams are added to the Property desacriplion. and shall also constitute
the Proparty coverad by the Security |=atrument; bullding materials, appiiancas and goods of every naturs whatsoavar now
or hersalter located in, on, or used, =~ in.ended to ba used in connaction with tha Property, including, but nat limited to,
thaose for the purposes of sypplying or distr’auiing heating, cacling, electricity, gas, water, air ang light, tire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heatars, watar tlossts, sinks,
ranges, stoves, refrigarators, dishwashers, disnus=(e, washars, dryers, awnings, storm windcws, storm doors, sereens,
blinds, shades, curfsing and curtain rods, attaehsis mirraes, cabinats, panalling and attachad floor goverlngy now or
herasfter sttachad ta the Praparty, ail of whish, inch ding replacemants and additiuns thereto, shall b desmad tn be and
remain a part of the Property covered by tha Sacurity Instrumaent.  All of the foregoing together with the Property
described In the Sucurity Instrumant lor the lessehold astats f Yhe Security Instrumaent is on a Inuhnm are uﬂmld to in
this 1-4& Family Rider and the Security Ingtrunvant as the "Prope/ty,”

B. USE OF PROPERTY; COMPLIANCE WITK LAW. 8orcov.er shall not sesk, agrae to or make a changs in the
uss of the Proparty or it roning classification, unless Lender has ag sed In wrlting to the changs. Borrowsr shall comply
with all laws, ordinances, reguiations snd requiremaents of any governtnantal o4y applicable to the Proparty.

C. SUBORDINATE LIENS. Excapt as parmitted by faderal law, Bo:rower thall nat aflow any Han Isnhrllor ta the
Sacurity Instrumant to ba perfectad sgalnyt the Proparty without Lender's prior e iten permission.

D. RENT LCSS INSURANCE. Borrower shalt maintain Insurancs againat vazt toss In addition to the other harerds
far which insurance is required by Uniform Covenant 5.

£ "BORROWER'S RIGHT TQ REINSTATE® DELETED. Uniform Covanant 1B isidolated.

. BORROWER'S OCCUPANLCY. Unless Lander and Borrowes otherwiss agras In viriting, the firet sentenes In
Unitorm Covenant 8 concerning Borrowaer's occupancy of the Proparty Is detated. All remainiiiz Jo ananta and agranmendd
set tarth In Unitorm Cavenant 8 shall remaln In ef fact, «

Q. ASRIGNMENT OF LEASES. Upon Lender's request, Borrowar shall susign ta Lendar aif lissas of the prar§
and all sseurity deposits made in connestion with teases of the Property. Upon the assignmant, Lander choid hyve the 1ig
to modity, axtend or tarminate the exisfing leasey and to exacute new laasns, in Leader's sale dlacretion, As usad in thi
paragraph G, tha word “lasss” thall mean “subleane” if the Security Instrument 1s an a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrover lhloluftlvu

and unconditionally assigny and transters to Lender ail the rents and revanues (*Rants”) of the Proparty, regardisss of o
whom the Rents of the Proparty ars payebls. Borrower authorizes Lender or Lender's agents to soltaut the Rants, and
agrees that sach tanant of the Property shall pay the Rants to Lender or Landar's agants. Howevar, Borrawar ehall raceive
tha Renta until (il Lander has given Borrowar notice of delault pursuant to parsgraph 21 of the Ssourity Inatrument and (i)

Landar has given natice to the tenanils) thet the Rents sre 1o ba pald to Lendsr or Lendar's agent. This nslgnmcnt o! Rents
aonstitutes an ahlolutl sssignmant and not an assignment for sdditional sseurity only.

b l

MULTIGTATE 1=4 FANBLY HIDEN ~ Fennls Mas/Proddia Mae Usiform Instrament Foem 3178 0/4
M- 137E MR HNY ors 1002




UNOFFICIAL COPY -

$401 840

MO0~
g

WA LIOG--
eg)

MMOL09~
liweg} -

smoliog- SNMOd ~S ¥.LLI¥OT
irneg) T

S0P AU B~ B} U POUIRJUDD SUOITIACI L1y BULIE) By O} 1804 pus Jydenan 48MQ M08 ‘MOTE DNINDIS AS

JUSWN AU Mm.
Wi AQ PO S8IPRWDI Syl JO AUN UR0AN] AR JBDUST PUR NP NASA] ALINOSE U3 SOPUR. UATEN) & BN KIS ISR UP
Y JOPURT YOtYm U JUOWRSEN 10 210U AuR JOPUN YIREK] SO BB UR 7,mGL08 NOISIADNE LW IVEEG-S80MD i

1IN Ut PG S50 UBLINLIU (Y1 N8 M) AQ PRINOEE SUINT B} HB USUM BTULLIE)
HPYS ALIedosd Sy) o SJUeY JO JURWUBIISE iYL JBPUST JO APBWES o Jl IME0 AU SERPIIFAUL JO YDHIRE AUR SA{EM
40 8403 JOM |HEYS BUOH JO UOHIIIGE Auy ‘SIS0 LNEISP § USum S A B G7 0P AP ISAITS: PO Ajimepn]
¥ IO SJUSlE S.10pUST JC "MPUST IRASMOY JMOUOR O [MR8P O safOu DU AT 40 240)8Q ALl M VispnIW
40 JO |O4uOD BRe] ucdh JBjue 0} FRUNDA) 0q [OU Lyl ASOR] PRMIOMIR AP ¥ e TIISIN 1.000WRY 10 ‘Mpuv

Wdraieswd S supun $iuSis ey Butsioseae woa) MU IARIE PITO.M I 106 oW WIS IRY JOU ||1M
PUR JON PRY PUR BJusy S O JusuBissr jopid Aur PELNOBNE JOU SEY JEMOLIOE M) SR 7 a8 YUIRENI HIMOLI0Y
. ‘£ JMEMBADY WLIOJNM OF Juaniand wmm; Yaraag oy Aq peanses
mun O} JMOLIDY §O SEPUPILEPL| SWGIe] rys susodind YINE J04 ePueT] AG pepusdiug ppuly. Aoy Eoa wg) Tuilae)cd

T 10 puw Ajandosg sy) Buideusw pur 0 [0IOD BuiE} JO SIR00 B JBAOS OF JIBIILHINE L0 Die ARG0 LG Byl (O TJusY W) M

L}
-

T

‘Ajsnzes o8 Auedeag sy j0 Asenbepau| sy o) s Bujmoys Aus Jnoym
ALINdOI W) WGL) pRasep e510id pUR Bjuey syl 1PSHRS P Alredosg syl sieur PW J0 uojasevand e O) Pejujodds
J0A[RINL B SARY O) PRINUS B |(FYE JBPUET 14] PUF POAISONS A[RNLIN SIUBY PSOLE AINC JOj JURODM O} BEGIY 04 [IBYS JEA|808:
POCOdde Ajriopn] Aur 10 TUSBE TUBPURT UEPUN] (A} JUSWINANN] AJANOE BN AQ OIS FINT B4l O) UYL PuY ‘ALRrDuy
o} UC ssBiNyD JOLHC PUT SIUBWICESIET SEXE) ‘SWHWeJd SOUTNSUI BT0S SOURUBIVINIY PUE JNCE) PUQY §,J0AN084 UD
SN “FR) B,18A{B004 B8R} £ ASUIONY 'O} PO JOU NG Buipniou] ‘spuey My SURsLOE pul A1ed0iy my) BuiBrusw pur
$0 $04u0e Burye) 4o 13300 SuY) O} 194y Peldde Bq (ITUE SIUEBE S epueT I JePueT] AQ PRIFAYOR SIUBY 4P ‘BTIAIMKD NepAG
M) oquodde 100UN (4] TJURUS) By O) BUNKOP URLiim 9,.50pUST HODN SINODE S JNPUNT M0 5 MNPNET O RN puT BNyl SISy
0o And oy Apsndoig sy JO uRus) GOrS 1oy 19088 am01I0Y (1)) APdOIG I JO SIS BGE O [[F SAINORL PU J38)|03 O}
POLLRNS 34 |HPYD JSPUST ifl] “JURNGEN) AJLN0eg UL AG PEINSST Sl syl O) poyjii B O} MU0 JSPUNT JO MY Wi 0}
SOLINL) 00 MMONOR AG IS B {[SUS JMDIOQ AQ PRAISIS: SIUSY [F (I JBMOLDE O} YERRA O MRCY SemE JapRET 5t




