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MORTGAGE

/J
THIS MORTGACE ("Security Instrument’) is givenon August 268, 1993 The morigagor s ’"3 ¢
0NN NUZZ0, AKA JORW U, NUTZO end MARY THERESA NUZZ0, AKA WARY T, NUZZO, Wi VI B

"

This Security Instrument is gavepio. CNIEF FINANCIAL aNOUP ' A

which is organized and existing ur«!=: the laws of THB UNITED STATES OF AMERICA , and Mlﬁdfﬂiﬁ, -
1870 ROSBELLE NOAD, BUIYE 107, ACHAUNBURG, 1L 401903 : w{"Lendn").
Bosrowss awes Lender the principal nmof Two Hundred Siaty Five Thoumend Doliasrs end
noe/100 Dollurs (U.5. 3 26%, 000,00 }. This debt is
evidonced by Borrower’s note dated the same wxts »= this Security Instrument ("Nate®), which provides for monthly
paymeals, with the full debt, if not paid earlier, die und payable on tsptenmber Y, 202 his Security
Instrument secures «o Lender: (a) the repayment of the d:bt evidenced by the Note, with interest, and all renowals,
extensions and modifications of the Note; (b) the paymeai of ull other sums, with interest, advanced under paragraph 7
to peotect the security of this Security Instrument; and (c) the et formance of Barrower’s covenanis wnd agrosments
under this Securily fnstrument and the Note. For this purposc. Borrower does herchy morigage, grant and convey lo
Lender the following described property Jocsted in =~ Co0X :
County, [ltinois:

LOT 10 (EXCEPY THE SOUTH 6O FEET THEREQP) ANO LT 11 (ENCEPT THE NORTH 80 rFre?

TUEREOP), [N OLGCK 3 IN FOREST NILLO OF WESTERC 4PRINGE, COOK COUNTY,
ILLINOIS, A SUBCIVISION BY WEWRY TINFELOT AND CLURGE L. BRUCKERT OF THE tARY

€14 5304735 “7Y-YT 8%

1/2 OF SECTION 7, TOUNSHIP 38 MONTH, NANGE 12, €AST Q) THE THIRD PRINCIPAL .
WERLOLAN AND THAT PARY OF BLOCKS 12, 13, 14 AND 13 U ~THE WIGHLANDI™ BRING A .
SUBDIVESION OF THE MORTHWEST 1/4 ANO THE WEST 800 FEET DF THE NORTH 144 FRET .
GF THE SQUTWNERT 1/4 OF SECTION 7, TOWKSHIP 38 MORTH, SAVGE 12, CAST OF THE
TNIRD PRINCIPAL KERIDTAN, [N COOX COUNTY, [LLINOIS, LYING 4297 OF A LINE 3}

FEET WEST OF AND PARALLEL WITH THE EAST LIME OF SAID NOATNUELT 1/4 OF SAID
SECTION 7, IN COOK COUNTY, 1LLINDIS ) o

10-07-205-604 VOL1 T8

which has the sddress of ATIT UGODLAND MEATERN QPRIKYY
IStraut] €l
Minois 60558 ("Property Address"); ' '
21p Codel
TOQETHER WITH all the improvements now or hereafter erocted on the property, and sl easements, ‘
sppurienances, and fintures now or hereafler & part of the property. All replacements and additions shall alsu be
covered by this Securily Inatrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower ix Inwfully seised of the estate horcbhy conveyed and has the right to
mortgage, grant and coavey the Property and thai the Property is unencumbered, cxcep! for encumhrances of recoed.
Borrowsr warrasis and will defond gonerallv the title 10 the Property against alf claims and demapgia, subject to any
socumbrances of record. 'k
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UNOFFICIAL CORYaurum

All insurance policies apd renewals shull he nceoplable 1o Londer snd shall includo s vandaed mongege clause.
Lender shall huve the right to hold the policies wnd renewabe. I Lender requiren, Borrowor shall promptly give o Lender
all revsipte of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice t the
insurance carrior anl Lender. Leader may make proot of Josy if nut mude promptly by Borrower,

Unloss Lender und Borrower utherwise agree in writing, insurance proceeds shall be applied to restorstion or repait
of the Property damaged, if the restoration or repair is sconomically feasible and Fender's security is not lessened. If the
reataration of repair ju not economically feasible or Londer's security would e lassened, the insurance proceeds shall
be applied to the sums securad by this Security Instrumens, whether or not then due, with any excess paid to Borrower.
1f Bosrower abandons the Propurty, or does not answer within 30 dayw & notice from Lender thai the insurance carrier
has offared 0 setile u claim, thea Lender may collect the insurmice procoeds, Lendur mey use the procesds o ropsir
ar restore the Property of o pay sums secured by this Securily Inatrument, wholhier or not thon due. The 30-day period
will bugin when the notice i¥ given.

Unlois Lendor aned dorrower otherwis agree in writing, sny application of proceeds 10 principal shall ant extend or
poatpone the duc dute r¢ the monthly Enymenin refarred to in paragmapha | and 2 or change the amaeunt of the
puymeats. If under puragrzgh 21 the Property is scquired by Lender, Borrawer's sight to any insurance poticios and
proceods resulling from deciay s to the Property prior 10 the acquizition shall pass to Leader t the eatent of the
secured by ikin Security lastru oot immediately prior 1o the acquisition, :

#8. Occupancy, Preservation, naintenance and Pratection of the Praparty: Barcawar's Loan Application;
Leaseholds. Borrower shall occupy  zsiablish, snd use the Property as Borrower's principal residence within nixty days
after the execution of thia Security Instrureat and shall continue (o occupy the Property as Borrower’s principat
residonce for at leaut one year aftor the davc o7 uccupancy, ualess Lender otherwise ugreos in writing, which consent
shall Bot be unreusanubly withheld, or unloss ex’anusting circumstances exist which are bayond Borruwer's conteol,
Borrower shall nol Jestray, damage or impair the Pronerty, wilow the Property to detoriorate, or commit wasia an the
Property. Borrower shall be in defwult if sny furfeilurs sction or proceeding, whether civil or criminal, is begun that in
Lender's good fuith judgment could result in forfeiturC of the Property or otherwise materially impair the lion croated by
this Security {natrument or Lender's security interest. Boirswer may cure such a default and reinsisie, ns provided in
purmgraph 18, by causing thie wction or proceeding to be dismivsed with a ruling thul, in Leader's good fuith
detormination, procludes forfeiture of the Borrower's interot i the Property ar ather mateniul impairmenl of the lien
created by this Security Instrument or Londer's securily interest. lorcowor shall also be in default if Borrower, during the
loan applicution process, yave materially false or inaccurste informatwr or statements lo Lender (or fuiled to provide
Leader with any material information) in connection with the Joan evidaacrd by the Note, including, but not limited {0,

tations concerning Borrawer's occupancy of the Property as a principa) residence. If this Security Instrament is
on u leaschold, Borrower shalt comply with all the provisions of the lease, -1, dorrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger 'n wiiting.

7. Protection of Lender's Rights in the Propecty. If Barrower faile to perferriihe covenanis and spreements a.'i
contained in this Security Instrument, ar there i & logal proceading that may significatly ~Hect Leader’s rights in the 4
Property (such s a proceeding in bankruptcy, probate, for condemnation or forfeiturs or o =nfosce luws or
segulutions}, then Lender may do and pay for whatever is necessary to protect the vadue of the Property and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by a lien which i) priority over this
Security Instrument, appearing in court, paying reusonuble attomeys' fees snd entering on the Praprty ' make

tepairy. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts Uishursed by Lender under this paragruph 7 shall become sdditional debt of Borrower sorured by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, thess graounts shat! beur
interest from the dute of disbursement a1 the Note rate and shall be puysble, with interest, upon nolice from Leador to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgege insurance as & coadition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required 10 maintain the mortgage insurance in effect, 1f, for any
reason, the mortgage insurance coverage required hy Lender lapses or ceases 1o be in e?fect. Borrower shall pay the
premiums resuired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
morigage insurer approved by Lender. [T substantially equivalent mortguge insurunce coverage is not available,
Borrower shall pay to Lender each month & sum egual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupsed or coased 10 be in effect. Lender will accept, use and reialn these
paymenta as a {038 reserve in licu of mortgage insurance. Loss reserve paynknts nuy no longer be required, at the
option of Leader, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender sgain becomes availsble and iz abtained. Borrower shall pay the premiunw reguired to
rmsintain morigage insurance in offect, or 4o provide a loss reserve, until the requirement for mortgage insurace sads
in sccordanoe with any wrilten agresment betweea Borrower end Laader or applicsble lsw.
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UNOFFICIAL CORMxsorva1ss

secured by thin Security Inxtrunent. However, this option shell not be exercised by Lender if exercind in prohibited by
fedural faw ux of tho dute of this Security Instrument.

If Lender exercises this aption, Lender shall give Borruwer nolice of secoleration. The notice shall provide s period
of not less than 30 dayx from the date thy matice in delivered or mailed within which Borrower must pay all suma secured
by this Security Instrument. [f Borrower fuila to pay theso suma prior 1o the sxpinstion of thia period, Lender nay invoke
any remedies pormiticd hy (his Security Indrument without further notice or demand on Borrower,

18. Borrower's Right to Reinatate. ! Borrowor meets cortain conditionn, Boreower shall have the right Lo have
enforcoment of this Security Instrument discontinued at any time prior to the earlicr of: () 5 dayn (or nuch other period
as applicable Inw may specify for reinstatement) bofare xule of the Property pursuunt to any power of sale contained in
this Security Instrument; or (b) entry of & judgment enfurcing this Security Instrurment. Those conditions aro that
Bortower: (u) peys Lender al! sums whick then would be due under this Security Insiromen) ang the Note as if ne
sccelerstion hud oecurred; (b) cures uny deluult of uny other covenanty or agrectnents; (c) puys al! exponsss incurred
in enforcing this Security [nstrument, including, hut not limited {0, reasonable sitornoys’ I':u: and (d) takes such action
wn Lender maﬁ reasonably resquire (o snsure thal the fien of thin Security [nstrument, Lendor's rights in the Property and
Borrower's obligaliin (e pay the sums secured by this Securily Insrument shall continue unchanged. Upon
reinstatemnent by doiiower, this Security Instrument md the obligations wecured horehy whall remain fully effective a if
no acveterntion had coericzed. Howaver, thin right 1o seinsiats shall not spply in the case of sccelomtlon under j
paragraph 17. I ; :
.s 18, Sale of Note; Chiaian of Loan Servicer. The Nuto or a partial interest in the Noto (tegether with this Security
¢ Jnstrument) may be sold une o7 2ot times without prior notice to Rorrower. A sulo muy result in & change Int the ntity
{known s the "Lown Serviver”) ikt collectn monthly peymenin dus wider the Note and this Security Intrument, ‘There
s may be one or more changes i the Loan Servicer unreluted 1o 8 sals of the Note. If thete in & change of the Losn
A {Fervicer, Borrower will be yiven writtes ratizy of the change in sccerdunce with parsgraph 14 sbove and spplicable faw,
The notice will state the nan and addresr of the new Loan Servicer und the address ta which payments should be
mude, The nutice will ulse coatsin sny other ‘aturmation reguired by applicahle luw,

(% 20. Hazardous Substances. Borrawer shiil it cause or permil the presence, us, disposal, slorge, or reloase of

&t ny Haasrdous Substences on Gt in the Proparty. Bocrovrer shall not do, nor sliow nsyoae else lo do, suything sffecting

 the Property thal is in violatian of any Envirvamenial 12+, The precading (wo senlonces shall not apply Lo the presence,
use, or siarage on the Property of small quantitien of Hazardraa Substances that sro generlly recogitized to he
approprists 40 normal residentisl uses and to maintensnca of the Property,

Borrawer shall promptly give Lender wrilten notice of any invedigation, ¢lnim, domand, lawsuit or other action by
any govertnmenta! or regulatory agency or privale party involving (v ¢-aperty and any Hazerdous Substance or
Bnvtronmentul Law of which Borrower has actusl knowledge, 1f Borrowrlearny, o is notified by any governmental or
regulntory authority, that any removal or other remwdistion of mny Huzacoos Substunce affecting the Property is
neceasary, Borrower shall promptly take all necessary renwxlial actions inaccorduncs with Environmental Law.

As used in this peragraph 20, “Hazardous Substances” are those substunces dlefired @ toxic or hazardous
substances by Environmental Law and the following substances: gusoline, kerosene Ather llammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materinls contaipiag «sbestos or formaldehyde,
and radioactive materials. As used in this pargraph 20, *Environmental Law* means Tede ai laws and lsws of the
Jurisdiction where the Property is locuted that relate to health, safety or environmental protect.on.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follov s

21. Acceleration; Remedies. Lendar shall give notica to Borrower prior to acceleration V7alz wing Borrowar’s
braach of any covenant or agreament in this Securlty Instrumant (but not prior to accelerstizn under paragraph
17 unless applicable law provides otherwisa). The notice shall specify: (a) the default; {b) the (cton required to
cure the default; (c} a date, not lass than 30 days from the data the nctice is given to Borrawer, Liy 'shich the
defsult must be curad, and 1d) that 1ailure 10 cure tha daiault on or befora the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, forectosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinatate after acceleration snd tha
right 1o assertin the foreclosure proceeding the non-existenca of a default or any other defense of Borrowsr to
acceteration and foreclosura. if the default is not cured on or before the date spacified in the notice, Lender st its
optian may require immaediate paymant in full of all sums securad by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procesding. Lendsr shall be entitied to collect sl
expenses incurred in pursuing the ramedies provided In this paragraph 21, including, but not limited to,
reasonable attomeys’ faes and costs of title evidencs.

22, Refsase. Upon payment of all sums secured by this Securily Instrument, Lender shall reloase thiy Security
Instrument without charge to Barrower. Borrower shall pay any necordstion costs. )

23. Waiver of Homestead. Sorrower waives alf right of homestead exemption in the Property.
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