'S UNOFFICIAL COPY

" RECORDATION AEQUESTED BY: 3‘35"30 5 SRS
@S L AT , -
| Chivego, IL. §0009 I,._h‘;?;. S g . ‘ : ‘ -

X wmualconunmro. T

7 Mg
emml-m M%g’?) 9 9”06330

SFACE ABOVE THIR LINI |8 FOR RECORDEN'S USK ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT U FENTS I8 DATED AUGUST 20, 1993, between JOHN F. LUKAC, MARRIED TO NOREEN
LUXAC, whoss address x 1409 81ST ST, DOWNERS GROVE, IL 60518 (referred 10 below as "Oranior"); and
Chicago Naticnal Bank, w0ss addrese (s 1110 W. 38th Street, Chicago, L. 80809 (referred te beiow as
“Lender").

ASSIGNMENT. For vaiuable coniducilion, Granlor assigna and conveys (o Lender ok of ﬂunﬁu figllt. iﬂh.
and interest in and to the Renls {rom the following desoribed Property loceled in COOK Cuunlv. State of
Hinois:

MYy ?df_/

LOT 9 IN BLOCX 1IN SUBDIVISION [:Y 3ZORGE W. GAGE AND OTHER SUBDIVISION OF 'ﬂ‘l EAST 112
OF THE SOUTH EAST /4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, . INOIS.

s |
The Real Properly or s address ls commonly knowa /s 3520 80, HALSTED, CHICAGO, IL m??u
Proparly e identification number iy 17-32-404.315-0000,
DEFINITIONS. The folowing words shelk have {he follgwing meanings when Uned ‘o “is Asaignment. T«mnolollmhdtlﬂdhll&hlhﬂml

shalt have the meanings aliibuied |o such terms In the Undorm Commwrcial Coce. /AK ralersncss lo doler amounts shial mesn mm In jawhul
manay of the Uniied Stales of America.

Assignment. The word “Assignment’ masne this Assignmeni of Ranle beiwesr Grador snd Lendar, and includes withoul mflation o
sssignments and security inkeres! provisions reliing lo ihe Renle.

Bvant of Defeull, Tl‘lwordl'imldDdlwI'mllntndlndudlwnHMEwnhoiW}nlhlﬂ!mhhm“m#
Delan.”

Grantor. The ward "Granior” means JOHN F. LUKAC, o

Indebiedness. The word TIndebiedness” moans all pincipal and inlereal p-mmmmmv,.mmwmmmw
Lmdnrlomwmﬂlmwwm“wﬁWLﬂchoﬂde&mwwwwmw .
Inlerest 0n SUCh amcunts as provided in this Assignment.

Lender. The word "Lender” mesr Chicago Nationa) Bank, e sucosstons and assigra.

Nots. The word "Nele® means (he promissory nole or credil agreement daled August 20, 1083, In the crlnln.! wincipsl amount Ot
$58,700.27 from Granlor lo Lender, together with & ranewals of, exienslons of, modiicetions of, refinancinge 3, consolidetions of, mi i BE
substiiulions for the promissory nobe or apresment. The interest rale on the Nole s 8.800%. Thmhmhﬂmi&lm&u
$1,207.67 and & Anal eedraied paymaen! o §1,207.71.

Property. The word "Property” means the real property, and all Improvements theson, described above in the *Assignment™ nulun. -
Real Progerly. The words Taal Propery” mean the property, Inlerssts and rights desoribed abrove in the "Property Deliniion” seclion.

Reisted Documents. The words Telsted Documenis™ mean and include without ¥mialicn sl promisscry nolen, oredt agresmenty, loan o8
sgreamen’y, guaraniies, securily sgresmants, morigages, deeds of lrusl, and af olher inairuments, agreemenis and doouments, whelher now o
hereatier ( xisling, axecuted In connection with the indebledness.

Rents. The word Ranis” mear all renls, revenues, incoms, iszues, and profts om the Proparty, whethar dus now or ister, including without
lnﬂnlunulﬂonhtamllmmmlmﬂWaMhﬁdiulmAuiunmmt

THIS ASSIGNMENT 18 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEONTSE AND (2} PERFORMANCSE OF ANY AND ALL OBLIGATIONS
OF GRANTOR LINOET: THE NOTE, THIS ARSIONMENT, AND THE RELATED DOCUMENTS. THIS Allmm‘l 19 OWEN AND ACCEPTED ON
| THE FOLLOWING TERMS!
PAYMENT AND PERFORMANCE. Excepl as ofharwise provided in this Assignment, Grantor shall pay lo I.mdu of amounis ssoursd by Ihis
Apsignmant a8 as they becoine dus, and shall skicly perform all of Geaintor's obiigations under tis Assignmen, Uniges and Uil Lander skarcisss W rigit
1o collect he Rants as provided belew and 10 fong s there is no defaull unche this Assignmend. Granice may rempin it povessslen ang sonred of snd
‘ whnndmmuurnhmmmnmmwmmmsmuuwhwnmnmmww

o the uee of eaal: oullaieral in & bamkruploy
m"m"fmmwmmmmc‘mmm \‘M.“h”’m“
warranie fa Lender hat: . Vs e




Grericr is sniied 1o raosive the Racks res snd dlaer of ol and
st inghiny Ao, cure, e, encimprances, %pmuw |
Might fo Assign, Grantor s the Jull right, powar, and sulhorfly ko el info B Assignment and io assign and convey the Rens 1o Lander. .
Mo Prine Assigrement. Grackor has not pravious'y sssignest of csrveyed e ek 1o any other oereld by UMM Asliib bl 1~ <
w Granior wil nol eall, 68ion, Sncumber, ummumym '

LIMIEWS NGHT ¥ COLLECT AaXTS. wumhmumnnvua m%mu |
Ansigamend, lo 0ol and receive the Renis. For this purpose, Lendir is hereby given and grastnd ) POV ad honily: K

G
Notize to Tonmnie. m«vmmmmdethMMdhm“m¢muh
mmumuw-m

e Proparty. mrmm inke posesssion of the Property; demand, colisat snd recsive Som ihe lananis or from sny other
‘ mmm ol o he and camry on ali legel procsedings rooRssary for e prolaction of the Broperty, inciuding. suoh
umumhmm&nmmtuh“mwﬂv“umm

. unammmonmnmmwmwwwhmmwumumwwa
ay . including thelr ecuipment, and of all comlinuing costs and Spenses of mainiaining the apals and
nmmmmwwmwnaMmumﬂm Lowdat on e

ol Laows, Lond, m:yuuumamnmmmnnmuhmummmumm

 Dmphuy Agenly. Lender mey angege sush age-: ~w-mmmm#uuwm~nunm'smn
mmmmw ingluding tha coll sclior. and appication of Rents.
Other Acts. Lander may do ali such other hings ard » 45 wilh respect to the Proparly ss Lender miy deem approprisie snd ey acl ssolupively
and soisly in I pince and sised of Grantor and o have b of 'm powany of Geanior for tha pupOses sisled abeve,
Mo Retnivamdat fo Act. Lendwr shal not ba rsguired la o -qthﬂGMNﬂlﬁNMIﬂmmm
o more of the loragoing acta or *iings shail not requine Landur 19 2 Wiy ol spesils agt or IRy,
- APPLICATION OF PENTS. ummmmwmwmmhmuuhummmmmr
oupensas rom the Renls. Lender, in s weie il Al ». siud deleemine B appiioaiign of dewt
Rents recsived by Lender which are ol applied 1 tuch cels and spenses ?h&-
hmnmllndndmwwhmhnuhw‘mam L,
_ Inforesl st the Nom rete from dite of ependium . eaid.
PUAL PERFORMANCE. If Grantor pays o of the Indebiednass when dus and otherw/sz cerforms off e
ihe Relalad Documents, Lender shall saculs snd deliver 10 Grrao 8 Sullable W

decurs payment of thess amounis. nrlnﬂ unv&«hmnm&
may be sntited on account of the deleunt, mmmww not be porwirz 4 4 ounng the delault 30 &
bar Lander rom any remedy that i otherwisa would have had.
DEFALLY. Each of the following, at the oplion of Lender, shell consthuis an svent of dfaull (Event of DelU™) unciar this ALey #ment:
Dotaul on iniubiednees. Falture of Grantor to make any payment when dus on he indebindness,
eom-m Faliure (o comply with any other lerm, obdgalion, wmummarl*mhﬂohmnwu

Broashes. Any weiraily, represanision or sitament made or furnishad is Lendar by ar oo hehall of Granior undar this Agsigniment, the Note or
e Relaled Dooyments s, or at the me made or furnished was, fales in any material rsapect,

Oher Defsulls. Falture of Granior to comply with §ny ferm, MMNMthﬁWWM
&nd Lender.

nesivency. The inschancy of Granior, sppaintment of a receiver fer any parl of Grantor's property, any

tha commenosmen! of &ny proossding under sny Dankrupicy or inschency lgws by or againet Grwvier, uhdudulunuhmﬂnuﬁonul
m;m.:mmmm::w Excapt i the axiert prohibied by Wpdersl ew of (ol law, 1he death of
Gramior (1 Gramicr i an individual} also shall consttule an Event of Delaut under this Assignment.
Forsciosurs, Forfeiun, eic. Cunmtdmaummmmmmm “Ww
sy other mathod, by anw orediior of Girantor o by any governmantal agency againg! arty of ihe Propenly. Wowever, i subseciion shall nct apply
hhmdcoudulMﬂbrﬁuﬁuawhﬂﬂvumuhﬂlmnhbﬂdhmwm
mmum“ Landar writien nofice of such claim 4nd lumnishes reasrves or & surely bond Tor the bisiem sefisinciory io

NeecHrily. L encue ‘sascrably Seems taelf NS




cwnm  UNOFRiGor @OPY .,

Loan No 42883 (Coptkmd) T .

U It —

RIGHTS AND AEMEDIES O DEFAULT. Upon the occurrencr: of any Event of Dalawl and al any ime thersahes, Lande e
mare of the folowlog rigts and rermedive, In addicr, mnyaammmmmmmbvuwf ' ind 80y one o

Acceiarale indetiedness. Lander shall have I1e righ! 2) lls oplan withou! netice 1o Giantor to declars the snlve indebledness imimaciabely
nd paysble, Including any prepayment penalty wiicn Geantor woukd be regoired iv pay. ek ‘ w

Callect Honts. 1 ander shell have the right, wihout nolica to Grantor, 1o lake possession of tha Property and collect the Rents, inciuding amounis
pas! duw and unpald, and apply ihe nel procsads, ovar and above Lande:'s casts, galng! the indsbindneay. in furtharance of this '?-!. Lange
may require &ry tenant or other uvser of Ihe Properly 1o make paymenis of rent or Usa feas cirectly lo Lander. 1f the Ranis are eoletied by Lender,
then Grantor irrevocably desigrialen Lender &8 Quantor's attorney-in-iact 1o sndorse Incfruments cecelved 'n paymant thateot in the name of
Grankx and 1o nagoliste the sams and colleot the procesds. Peymenis by lenanis of olher tems to Lander in reapones 1o Lander's demand shat
safisty the obligations for which the paymenis are made, whethar or nal any proper greuncs for the demand axisied. Lander may sxelohe M
rights undar this subparagraph sithar in pacson, by sgent, of Thiough & racelver, :

Morigages In Posssesion. Lender shal have the right fo be placed as morigagee in poseaesion or fo have & 1eceiver Appainied lo lake
potatsion of Ak or w0y part of the Proparly, with Ihe powsr 1o prolect and presecvs the Propery, \a operale the Propedy praceding forsolosurs of
188, and lo collect the from Ihe Praperly and apply (he proceads, over and abova the tosl of lhe tecelvarsiip, sgainat the (ndeblednoes.
The morigages in possestion or receiver may serve without bond it parmiltied by taw. Lender’s tigh! to tha eppointiment of & recelver shalt sxe!
whether of 1o/ dw. SpRARDL Nalpa 0f. [0 Property exoeeds the (ndebieciess by & subsianiel amounl. Employmeni by Lender thed dot dequally

& poryon oM Ge g o § asheec. |
Other Remadias. '.en tic. shal have QX atber righis and ramedies provided In 1his Asaigrment or tha Nole o by tw.

Walver; Blaction of P av dlan:. A w iy any parly ol & breach of & provision of thin Assignmant shall Aol conaiiiia & wabvm of or prejudics
he partyy dgitis. olherwer ¢ sinict comphance win thal provisien of any alhaw provision, Elaclion by Lander 1o pursue any remedy tha¥
not priude pursult-of amy-0ds radedy, and an election to ke sspendituiey or Take aclion o perform un obligation of Geanlor under s
Assignment efer faduce of Grunb 13 padoen shak not aflect Lander’'s righ lo declare & delaull and sxsectia iis ramedies under this Asalgnment,

Aflornays' Feas; Expenses. ! Lendw imbtules any suil or action lo enforce eny of the lecns of this Assipnmenl, Landsr shall be enitled lo
recover stlorneys’ feas ot frial and on ray hppsel. Whaether or not any court aclion I8 involved, a¥l reasonable expe1ses incurred by Lender thal in
Lender's ogrinion are neceasary al any uiim or tha proleciion of ils inlscesi or the antorcement of ils righis shail become a pad of (b indebiscdness
paysbly on demand and shal hear intees! ¥ the dale of sxpendlivre unid repaid af the Note rale. Expenses coversd by Ihis pamgraph
Include, withou! ¥milation, however subject o sny Kinite under spplicatds law, Lender's stiormeys’ fees and Lander's lepal expensss whisther or nol
hers is & lwsull, incieding afiorneys' fees lor Lrisoupicy procssdings (including attons to modily or vacals any auiomatio slay or injunolion),
sppesls and ary anlicipaled posi-juogment colecls. Zarvices, Ihe cosl of searching recarda, oblaining e iepoits (Inckuding loreciosure raporis),
survevory’ reports, and appraisal fees, and Hie insi an.e (o e exlant permitied by applicabie law. Grantor sist Wil pay any oourl cosl, In
adaition lo sl other sums provided by bw.
MISCELLANEOUS PROVISIONE. The fokowlng miscelanecis proAsion s ars & parl of this Assignment:

Amgniments. Thia Assigriment, togwihes with sny Related Dacurienls, constiities the entrs undersianding and sgrssment of the pariies 8y to
the matiers sel forth in this Aasignment. No alteralion of or antendiar’ to Iy Assignmen! shall be sfiective uriess given in wiiing and signed by
the party or pariies soughl lo ba charged or baund by the alteraiion of 2-/w :dimeni.

Appiicable Law. This Aselgnment has been deltversd 1o Lendes and ac2e217d by Lendar in e Stsde of lltnols. This Assigunent vhak be
governed by and constriusd in accordance with the laws of ihe Biata of nin A=

Na Modicelion. Geanior sha nol anlev inls any sgresmenl wilh he holder of ar, mo-igage, desd of lruel, o other seowity agreement which
has priorly ovar this Assignmant by which tha! agreemant i modified, amendad, exierded, of renewed withol! e prior wilhen sorwen! of
Lander. Grantor shadl natther requesl nor sccept any fulire advances under any suc’; ~ecuslly sgreemant withoul the prior witten cansent of
Lendar,
Sevetsbility. 1l a cowl of compalent jurisdiclien fnds any provislon of this Assignment lou s wvialld of unenforceably a3 10 &0y peron o
cicumsiance, such fnding shadl not render thal provision invalid or uneniorceable as 1o any other peaans or cirgumelances. [f feasible, any
ofiending provision shall ba deamad 1o be modifed 1o tre within the fimifs of sniorcsabify or vadihy:  owsver, i the offanding provision ce
10 modifad, IL shalt be stricken and ail other proviglons of Ihs Assignmen! In all other reapects shall romal vard and snforosabie, t 3

»

Succasaors and Assigns. Subject to the imitatons sisled in this Aztignment on transtee of Grantor’s hit=rer yhin Asaignmaent shall ba
upen and inure (o the baneM of the parties, thair suzcessor and assigns. W ownership of the Property becor.es wesled in & parsan oiter
Gegntor, Lander, without notics to Geantor, may deal with Geantor's succeasors with ralerencs to this Assignmen’ ¢7.3 the indebletiness by
torbearance or extension without releasing Geantor fom The obiigaiions of this Atsignrment or labllly under ihe IndobleZnem, K
Tima te of the Esaence. Time i of the sasence in |he periormance of I Assigrmaent,
Walver of Homestead Zxempiion. Granior hereby relsases and waives alf righis and benaflls of the homesisad semption lawe of Ihe &u’ o
Wincis as 10 o Indebladness secured by ihis Assigriment, o
Waivers st Consents, Lender shail niol be deemed {0 have waived anry 1ights undes ihis Assignimant {or uncier (he Related Documenis) Unisss
such walver is In wriing und wigned by Lender. No delay or omission on the parl of Lander in exercising any right shail oparsie as & wilver of
such right of any other Aght. A waiver Dy &ny party ot & provisien of Thia Assignment shall nol constivia & waivar of or prejurioe the right
otherwise 1o demand strict compliance with thal provislon o wny ofher provisian. No prior walver by Lender, nor any coune of dealing e
Lander and Granlor, shal constiiuie & walver of any of Lande's righls or any ol Granior's obilgaions we fo any luiure tmneaciions.
consant by Lander is requirad in this Asaignmaent, 1ha granling of such consanl by Lender in sy instance shal nol conatiiule continuing qpaent o0
abseguen! inslances whare such consent i required.

GRANTOR ACKNOWLEDGES HAVIHG AEAD ALL THE PROVIBIONS OF THIB ASSIGNMENT OF RENTS, AND GRANTON AORSES TO T8

+
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(Continued)

Loan No 420833-5-40
INDIVIDUAL ACKNOWLEDGMENT
i3
CONTY OF__C D00 J

Cn this day batore me, the yndensigned Notary Public, personally sppeared JOHIN. F, LUIRAL, o me known 10 be the individusl described In and who
mmmmm and scknowiedged the! he of she sgnad the Assigrment sa N o hev 98 and volurriwy aot and desd, for the Lses

,n‘?3
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