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THIS MORTGAGE ("Security fostrument”) is given on - 1py 06, 16 . The Imﬂgu'or b |
OBERT D LEAVITT AND THARY & LEAVITT, HUSHAND ww e 5
B On s DU
' - i - 1 n :'il ]
' , camutig -4 T i l-i-' ; b
{"Borrower™), This Sccurity Instrument is given to MOMWES T MCTTUAGE [NL,.
perT~l AE 418, “
TH6804 m- om»jffmrz o x.ﬁ
mss w9 i-—?O&B 8
which is organized and existing under the laws of THE 5T1R/TEBF M INNESDTF} M I“d
wddressis  , F.0Q, EBOX %177, DES MOINES, [A “S@ZPest1s? " L

[ mlu 5. Borrower owes Lewder the principal sum of
THREE HUNDRED FOUR THOLUSAND AND @4/ 107)
Poldars 118, %

This debt iv evidenced by Borrower's nute duted the sime shte ay this Secieisy imlmmcnl(ﬁlﬁ:fﬁwﬂikﬁ%&a fl:tr
munthly payments, with the full debr, it not puid earlicr, due and  payithle on JUNE @4

This Security Instrument secures to Leneder: G the repay ment of the debt evidenced byt Nite. widly it murut and all n.chJI'.
extensions and modifications of the Note, (b) the payment of afl vlther sums, with interesy, ‘advanced ander parsgrapgh 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenviis and agreements undse this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conve o Lender the folfowing
described property located in-+ Q0K County, Hlinois:
LOT 2 TN KNEZEVIC'S RESUBDIVISION OF LOTS 1 AND 2 IN JULIE I,
JAMERUS SUBDIVISION IN THE WEST 172 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 42 NOR TH, RANGE 12 EAST OF Tk THIRD
PRINCIPAL HEH‘IDIAN IN COOK COUNTY ILLINOISG,

P.l.N.: @4-20-410-017
#5£E ADJUSTABLE RATE RIDER
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TOGETHER WITH ulu NnQE\EmI iCllA«L-L -mCrQrRer dusements, nppurtenunces, and

ixlwies oow of heecatior wopaf of the propedds . AN eplaochieads and dintnsy daab) alwy be envered by this Socoriny
instrument. Al of the foreguing is relerred (e in this Securty Jnstrument as te " Propesty

BORROWER COVENANTS that Borrower is luwtully soised of the evlale herehy conveyed and has the right 1 nurtgage.
grant and convey the Property and that the Property is unencumbered. except for encumibrances of recond. Borrmwer warranis
arad will deferd generally the title to the Praperty against all claimy amd Jemands, subject b any encumbrances of recond.

Ti#lS SECURITY INSTRUMENT combines uniform coveniints for national use i pon-uniform covenaats with limited
variations by furisdiction 1o consitute a anifonn security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lemder coveimet il agree as follows:

I. Payment of Principul and Interest; Prepayment aud Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note aned any prepaynsent niad bnte charges due wixler the Nite.

2. Funds for Taxes and Insurance. Subject o applicable Tiw or o written waver by Lender, Borrower shall pay Lo
Lender on the duy monthly payments are Jue under the Note, until the Nore is paid in falb, a som (" Funds™s fer: (2) yearly taxes
and assessments which may attamn priority over this Security Tnstrinment as a lien on the Property; (h) yearly feaschold paymenis
o grouwd rents on the Fropeny, it any: (¢) yearly Basard or property insuranee preminms; (d) yearly lood insurance premiams,
if any: () yearly sorigage insurance premiums, it any; and (1) any suins payoahic by Bortower to Lender, in sccordance wit
the provisions of parazeanh K, in liew of the puyment of mortgage insorance premims. These items are caffed “Escrow ftems.
Lender may, at any tiza) colect and hold Funds in an amount not to exceed the nasitman amount o lender o7 o federatly
relaled mortgage loan may fxguire For Borrower's escrow accoum under the federal Real Esate Settfenient Procedures Act of
1974 s umended from timie 2o ime, 12 US.C. Section 2601 o1 seq. ("RESPA®), unless another Law that applies 1o the Funds
setr o lesser amount, If so, Lesder may, st any dme, coflect i Bobd Fusds in an amount sd o excesd the tesser amount.
Lender may estimate the ameunt of Bunds due on the basis of current data ard renwable estinates of axpendituros of future
Escrow Iterns or otherwise mn sceordancs vath applicable [aw.

The Funds shall be held in wn waticalion whose depostis are wired by o federd agency, instrumentality, or entlty
(including Lender, if Tender is such an institeion or in any Federal Honwe Loag Bank. Lender shull apply the Funds 1 pay the
Escrow ltems. Lender may nat charge Borrowes foz balding and applying the Funds, annually snalyring the escrow account, or
verifying the Excrow ftems, unless Lender puys beseower imterest an the Funds and applicable Iaw permits Lender to make such
a charge. However, Lender may require Borrower 6y a one-time chavge Tor an independent rend estale lax reponing, service
used by Fender in connection with this loin, wrdess Gppboable low provides otherwise. Unless i agreoment is made or
applicable law requires interest 1o be paid, Lender shull notbe required 1o pay Horrower aty inicres or gurnings on the Funds.
Borrower and Lender nay agree tn writing, however, that intdres. shall be paiek on the Funds. Lender shall give to Botrower,
withowt charge. an unnugd sccounting of the Fuds, showing cre@in sl debits 10 the Fends and the purpase for which cach
debit to the Fusds was made. The Funds are pledged o additional secoriiy for all sums secured by this Security Instogment,

IF the Furds beld by Lemder exceed the amounts permitted to b Tt/ ov applicable law, Tender shall weeoant w Borrower
for the cxcess Fendv in aecondance with the requirements of applicable Thiw. Hase mpouwat of the Fuids held by Lender at any
timie is nod sufficient tv pay the Escrow Dems whien due, Lender may so oty Horrswer inowriting, and, in such coxe Borrower
shall pay 1o Lendere the smounl necessary o make ap the defciency. Borrower sbathinake up the deficiensy in no more than
twelve monthly payments, ut Lemder's sole diseretion.

Upant puyment in full of all soms seeured by this Seeurity Tastrument, Lender sball ‘srompily refund 1o Borrower eny
Funds held by Lender . under paragraph 2§, Lender shall acquire or sell the Property, Lawder, prior 1o the acquésition or sefe
of the Property, shall apply any Fumds held by Lemder af the time of acguisition or sale as a creant against the sums seouthed by
this Security Instrument.

3. Application of Payments. Unless applicuble law provides atherwise, all peymenta received by [ander under paragraphs
1 and 2 shall be applicd: firmt, to any prepayment chiarges duc unber the Note: secomd. o amounts paystie sader peragraph 2;
thisd, toanterest due: Fourth, to primcipal due; and fst w o any Bite charges doe under the Nate.

4. Charges; Liens. Borrower shall puy alf tirves, wssessinents, charges, tines wid inipositions attributable to the Property
which may altain priority aver this Security Tnsirument. and feasehold paviments or grounmd emts, i any. Borrower shadl pay
these abligations in the manner provided in paragraph 2, o if got pidd o hat manoer, Boreower shall pay them on vime diseetly
10 the person awed payment. Borrower shali promptly furnish to Lender ol notices of amoints 1o be puid utder this parngraph.
If Borrower rrakes these payments directiy, Borrower shall prompily furnisd o Lender receipts evidencing the puynems.

Borrower shall promptly discharge any hien which bas poosgy oser tas Security hsdogment urless Borrower: (1) agrees in
writing (o the pavment of the obligation secured by the Nien in o memer acceplabde so Lemder; (hi contests i goosd Laith the lien
by, o defends against enforeement of the Lien i, degal proceedings which i the Lender’s apinion aperate to prevemt the
entoreemenl af the Hen: or () securts Trom e hodder of the Yien an apreement stindaetory to Lesder subondimaing the bien 1o
this Security Instrmoent. 1 Eerder determines that any paat of the Propenty i subject 1o o lien which may atein priority over
this Security Imstrument, Lender may give Bormower a nolice nbentifving the dicn. Borrower shall satisly the lien or take one or
more af the actions st forthe above within 10 days of the giving of potwe
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pray et s e donger e teegtired, ot e options of bepdes i moniiagy ity vQyvigy iil} the sﬂlwunli und for te period
thet Lamder veyuiros) provided by an tssutes approved by Lander ugain beootes avubishie wul iy ohitlned. Sorrower shall pay
thw premiama tequired so maintaln morigage insurance in effect, of 1 provide a loss reserve, unlil the requirenssed for tontgage
insurance ends in sccordance with any written agreement between Rorrower and Lender of sppiicable law.

9. Enapection. Lender or its agent may make reasonable entries upan and inspoctions of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspectinn spevifying reasonuble caune for the inapection.

10, Condemnation. The procecds of any award vr caint for dumages, divect o conequeatial, In connoetion with say
condemnation ar other taking of any part of the Property, or for conveyance i fiew of condomnation, ars iwraby aselgnod and

shall be pwidd s0 Lender.

in the event of & 1ol taking of the Propeny, the proceeds shudl be applicd W the sunts secured by this Socurlly Instrument, "

whether vt not then due, with any excess paid 1o Borrawer. In the cvent ol a purtial taking of the Property i which the falp
market value of the Propeny immediately belore e tuking is equal 1o or greater thas the amount of the sums sccured by this
Security lnstrument immediaedy before the taking, unless Borrower and Lender otherwise agree in writing, the suiw secured by
this Sccurity Jastrvaent shall be recduced by the amounit of the procesds muinplied by the Sollowiny frection: (s} the 1ol
amount of the sums-ecured immediately before the taking, dividad by by fhe Latr market vilue of the Propeny immediaiely
before the taking. Any Salance shall be paid to Borrower, In the event of o pantial laking of the Property in which the faie
market value sf the Progesdy, immetiately before the taking s less tian the wnount of the sums secured immediately before the
taking. unless Burrower i Jender otherwise agree in writing ot unless applicable law olherwise provides, the proceeds shati
be applict to the suims sccured by ihis Security lustryment whether or ant the sias ase then due.

I the Property is abandoned by Rorrawer, ot if, after notive by Letder to Borrower that the condemnur offems t make an
swand or settle & claim for damages, Rocrower fails 1o respond (o Lender within 30 dnys after the date the notice ir given,
Lender i wathotized to collecs and appiy- 07 procoeds, at ity aption, cither 16 redoranon or mpaiz of e Property ar to te sem
secured by this Security hstrument. whether ot then due.

Unless Lender and Horrower atherwise agree in writing, any applicwtion af proceeds 1o principal disfl oot exlend or
pistpone the due dute of the manthily payments /S0 o a paragraphs §uand T or vhistige the amount of sich paymenta,

11. Borrawer Not Released; Forbearance By Lesder Nt 2 Wabver, Fatension of the time o paymeat or modification
ol amortization of the sums secured By this Security (ustrumen granted by Lender fany swevessar in wterest af Berrowsr sl
not operate Lo relsase the fishility of the originai Borrower Or Borrower's succesants i inteneal. Lendder whalt tt be required (0
Commence proceedings againet why suecessor in iuerest of relise i extend tin for payment or otherwise midify amortization
of the sums secured by this Security Instrument by reason of Gany’ demand tade by the vriginel Borrower or Borrowes's
syccessory iy interest. Any forbeatance by Lender in exercising any tigh or remedy shull not be a walver of or prociude the
exercise of any right or reitiedy.

12, Successors and Assigns Bound; Joind and Severwt Eiabitiiy: Cosigners, The covenanin and ayseements of thiv
Security fnstrument shulh bing and benctit the saccessors amd assigas of Leader i Borrower, subject to the provisions of
paragraph 17. Borsawer's covenatts wnd agreements shall be jome and severdd &0y Borrawer who co-sigie this Security
Tostrutmens bul does et execute e Note: fad s co-signing thas Secrity Instrument o’z o mongage, grant wnd convey that
Hotrower's interest i the Property toder the e of this Security Insimment, thas it personalfy obligated to pay the suma
securcd hy this Sceurity fnstrunient; and (o) agrees that Lender amd any other Hurrawer mag agree W extend, madify, forbeur or
muke arty sccommiodations with zegard to e wnms of this Secarity Instrunens of the Note witheot ihat Bortower's consent.

13, Loan Charges. [f the loan secured by this Sceurity Dintrument is sabject i a Jaw whiciosee saaximum loan charges,
i that baw is {inaliy interpreted so that the interest or uthes lean charges collected or Lo be cotlevie? in connection with the
loar exceed ihe permitted Limits, thon: (a) any such loan charge shall be reduced by the amoutk necessiry 1= reduce the charge
to the permitted lienit; and (b} any sums sleendy collected from Borrawer which exceeded permitied timit will be refunded 10
Borrower, Lemder tay choose 1o make this refund by veducing the principal owed uider the Nole or by muking a direct
poyment 10 Boreower, I o refumd ceduces pancipad, W redisction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice (o Borrower provided for in this Security Instrunient shall be given by delivering it or by malling
it by first class mail unless applicable Jaw requires use ol anather method, The notive shall be direcied 1o the Property Address
or any other address Borrower designutes by notice o Lender. Any notice tu Lender shall be given by firsr class mail (o
Lender's address stated herein or any other widress Lender designates by notice to Berrower. Any notice provided for in this
Security Instrument shalt be deeme 10 have been given o Borrower of Lender when given oy provided in this paragraph,

15, Governlng Law; Severabllity, This Security Instrument shall be governed by federul law and the law of the
jurisdiction in which the Propeny is focated. L the event thal wny provision or chuse of fits Security Instrument or the Note
conflicts with appticable law, such conflict shall nor alfect atler provisions of this Security Instrument or the Nate which can be
given effect withaut the contlicting provision. To this end the provisions uf this Secueity Instrument and the Note sre declared
fu he severuble,

6. Borrower's Copy. Borrower shall be giver one coufortwl copy of the Note atwd of this Securlty {nstrument.
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" UNOFFICIAL CORY.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s cuonsent to
the loan sssumption. Lender may also require the transferce to sign an assumption agreement that i acceplable 1o
Lender and that obligates the iransferec to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue o be obligated under the Note and this Security Insirument unless Lender reloases

Borrower in wriling.

If Lendor excercises the option to require immediate payment in full, Lender shall give Borrower notice of accelers-
tion. The notice shall provide & period of not jess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all suma securod by this Socurity Inatrument. If Borrower fails to pay these sums prior to aho
expiration of this period, Lender may invoke any remedies permitted by this Security Insirument without further notice or

demand on Borrower.
By SIGNING BeLOW, Borrower accepts and sgrees o the terms and covenants contsined in this Adjustable Rate

Rider.

RUBERT D Li
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