I\FI'URN()RH.INAI TO: UNOFFICIAL COPY

GECAPITAL MORTGAGE SERVICES, INC.
6601 31X FORKS ROAD
RALEIGH, NORTH CAROLINA 276138

0:3707424

S mmemen e .. . |Spece Fbove This ime For Recordng Dees) . _ .

MORTGAGE § S8

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RAT. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEXES. RATE DECREASES, 'rm-: MO’W’I!I Y PAYMENTS WiLl. BE LOWER

THIS MORTGAGE (“Secumiy Instrumen:” wven on. AUGUST 27TH
19 93 The morgage, is RIUL\BDJ()SH‘ i(. ADWALDER AND TAURA RUTH WELLS

.{"Bore wcr’) This Secunty [astrument 1s gives ‘0. -
(![‘ (J\PI I',\l \{ORT(:A n "" RV[(..!‘.." l\' whichis nrs;m;m ;.m cn.[ms

unde: thc lawy of  THESTATEOF NEW JERSEY 1 o wirennns o i TARIeS

THREE f:,"_l_";";_‘_“_\_'_'_l" CAMPUS - CHERRY HILL, ‘\h“ JERSEY 080N b:nd:r L
Barrows: owes Lepncer the p"nc-pa} sim ol . \l\l'.!'\ "l\" l"ULS'\\"}I“l‘ IllJNI):{H) H"-IY A\l) \(’j 100 ,
............................. e Dollas (U8, S 9‘:550(” ..). This dedt s evidenced by Borrowsr's note

dated the same dalc as this Security Instrum:nt ’5 No'c ). which pmwdcs Io: monthly pnmcnu with the full 6ebi, if pot
paid eatlier, duc and payzhlcon ... . QCTORER 81,2023 crnreenennenns - THIS SCCURMY Instrument
secures o Lender: (a) the rtpasmcm of the deby rm.cprcd by l‘;c \olc \u:h inierest. nd all fenewals, exicnvions and
modifications of the Note; (b) the payment of all other sime, with interest. advanced und=: renagrenh 710 protect the secunty
of this Secunly Instrument; and (c) the pe:formance of Bor-r'm. s covenants and agreements under this Secunty Instrumesnt
ard the Noie. For thus purpmc Borrower does hereby monvagc ¢rant and convey 10 Lender the foliowing described prop-
I AT S, &. 91 ¢ | S S County, llimos:

SEE LEGAL DESCRIPTISN ATTACHED HERETD AS "EXHIBIT A
INCORPORATED BY REFERENCE IN THIS MORTGAGE _
% “h
TAXID NUMBER 10 23 306 037 A

PREPARED BY: GE CAPITAL MORTGAGE SERVICES, INC.
THREE l-.XbCl."l'lVF CAMPLS, CHERRY HILL, NEW JERSEY 05034

-y , - - _. -

. DEPT-Gf FeCCRDINGS $39.50
o TR0111 YBA05732 09/03/93 15234300
. 13387 W-93Z-~-707424
. ~00K COUNT' AECORDER

which tas the address of .. BIOMONTICELLOAVENCE  SKOKIE

onag =]
RN\ SO d
llinoss e i ("Property Address”)

TOGETHER WITH all the improvements now or hereafier erecied o5 the propenty, a:d all casements. appurienances,
and {ixtures now or hercafier a pan of the property. All replacements and additions shell also be covered by this Securit iy
Insirument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER {OVENANTS thai Borrower is lawfully seised of the sstate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is uneacumbercd. except for encumbrances of record. Berrower warmants
and wil! defend generally the title 1o the Property against ali clzims and demands. subjec! 1o any encumbrances of record.

THiS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with limited
vanations by junsdiciion 1o constitule a uniform secunly instrumert covenng real progery.
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UN!FORM COVENANTS. Bortower and Lender coverant and agrec as follows:

I Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the pnncipal of and interest on the debt evidenced by the Note and any prepayment and ias: charges due undet the Note.

2. Funds for Taxes and Insurance.  Subjcc! to applicadle taw or to a written waiv:r by Lender, Bomower shal!
pay 'o Lender cn the day monthly payments are due under the Noie, unti! the Nole is paic in full, 3 sum ("Funds®) for:
(2) yeariy 1axes and assessments which may attain priority over this Security Instrument as a lien o the Properiy: (b) yearly
leasehold payments or ground rents on the Property. if any: (c; yearly hazard or property irsurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly morigage insurance premiums. if any; and (f) any sums payabic by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mottgage insurance premiums. Thess
ttems are calied "Escrow Items.” Lender may, at any time. collect and hold Funds in an amout not to exceed the maximum
amount a lender {or a federally rclaled morigage joan may require for Borrower's escrow account under the federal Rezt
Estalc Sctticment Procedures Ac: of 1974 as amended from time 1o time, 12 US.C. §2601 erseq. ("RESPA™), unless
another law that appiies 10 the Funds scts a (esser amount. If so, Lender may, al any time, colicct and hold Funds in an
amount not to cxceed the lesser amount. Lender may estimate the amoun! of Funds due on the hasis of current data and
reasonadle esnmaics of expenditures of future Escrow liems o: olnerwise in accordance with applicable law.

The Funds shail he held in an institution whose deposits 2rc insured by a federal agercy, insirumentality, o1 entity
{including Lender, ([ Tendzr is such an institution) of in any Federal Home Loan Bark. Lender shai) apply the Funds 10
pey the Escrow Items .t £r.der may not charge Botrower for holding and applying the Funds, annually analyzing the escrow
account, of venifying the Esciow [tems, unless Lender pays Borrower interes! on the Funds and ¢ pplicable law permits Lender
'o make such a charge. Howeyir: Lender may require Borrower 10 pay a one-time charge fior an independent real estate
tax reporting service used by Lendziin conncctionwith this loan, unless applicable law provides otherwise. Unless an agreement
is mace or applicabic law requires inerestto be paid, Lender ahall not be required o pay Borrowes any inleses! or carnings
on the Funds. Borrower and Lender mey agiee in wriling, howcever, that interest shall be paii on the Funds. Lender shalt
give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which cach debit 16 the Funds was made. The Funds are pledged as additional security for all nums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts p< mitted 10 be held by applicable law. Lender shall account 1o Bortower
{or the excess Funds in accordance with the requirements of 2pplicable law. If the amount of the Funds held hy Lender at
any time is riot sufficiert to pay the Escrow liers when dus. Tinder may so nolify Botrower in writing, and. in such case
Borrower shall pay 1o Leader the amount necessary le make uf. ‘i deficiency. Borrower sha | make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretior!

Upon payment in full of all sums secured by this Security [nstrament, Lender shail promptly refund 1o Bormower
any Funds held by Lender. If, under paragraph 21, Lender shall ixcquire o2seil the Property. Le e, prior 10 the acquisition
or saic of the Property, shall apply any Funds held by Lender a! the time of (cquilition of sale as & credit against the sums
secured by thus Secunty [nstrument.

3. Appiication of Payments. Unless applicable law provides otherwise, &lf pzyments received by Leader under
paragraphs 1 and 2 shall be applied: {irsi. to any prepayment charges due under the Not, scconl, 10 amounts payadlc under
paragrapn 2; third, tn interest due; fourth, to principal due: 2nd 1ast. 10 any Jate charges duc uiar - the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and imjosivons zitribuiable 10 the
Property which may atiaia priofity over this Sccurity Instrument, and leaschold payments or gre anc .ents, if any. Borrower
shall pay these obligations in the manmer provided in paragraph 2, o: if not paid in that mann 1. Boprovrer shall nay ixm
on ume difectly to the person owed payment. Borrower shall promptly furaish 1o Lender all notices of zmtunis 10 he pa:d
under this paragraph. [f Borrower makes these payments ditccily, Borrowershall prompdly furmish . Lender recipis evidencing
the payments.

Borrower shall prorptly discharge any lien which has priority ove: this Sccurity Instrumeat unless Bormwes: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manser acceptable to Lenée; () contests in good
faith the ii2n by, or defends against enforcement of the lien in. lega! proce :dings which in the Lender's opinion OpERRE 10
preveni the enforcement of the lien: or (¢) secures from the koider of the lien an agreemen: s2isfactory 1o Lender subor.
dinating the licn o this Security Instrument. if Lender determines Uat any pan of the Propesty is subject fo 2 lien which
may attain priority over this Security Instrument, Lender may give Bormower a notice idestifying the lien. Borrower shall
satisfy the ticn o7 take one or more of the actions sct forth above within 10 cays of the giving of rotice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now exisiiig or hercafie: erecled on
the Property insurcd against loss hy fire. hazards included within the 1erm “cxiended coverzge” and any other harards,
including floods or fooding, for which Lender requires insurance. This srsurance shall be mair tined in the amounts and
for the perods thar Lencer requires. The insurance camier providing the tnsuzance shall be chasen by Bormower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower faiis 1o maintain coverage described above, Lender
may. ai Lender's oplion, oblain coverzge 10 protecl Lernder's nghts i "¢ Properiy 1n aciordance with paragraph 7.
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Al insurance policies and rencwals shal! be acceptablc o Lender and shall include a standard mostgage clause. Lender
shali have the right to hold the policies and renewels. If Lender requires, Borrower shall promptly give 1o Lender all recerpis
of paid premiums and rencws! notices. I the event of loss, Borzower shall give promp netice 10 the snsurance caimier and
Lendes. Lender mav make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwisc agree in writtng, insurance proceeds shal be applied to restorztion of repasr
of the Propernty damaged, if the restoration or repair s economically feasible and Lencer’s secunty s not levwened. If the
restoralion or renair is not ecenomicaily feasible or Lender's security would be Jessend, the insurante proceeds shali be
appiied 1o the sums sccured by this Secun:y Insirument, whether or not then due, with any excess paid to Bortowet. }{ Bortowes
ahandons the Property, o7 does nol amswer within 30 dzys & nolice from Lender 1hat the insurance camer has offered to
sctile a claim, then Lender may collect the insumance proceeds. Lender may use the proceeds 1o repair of restore the Propesnty
or 10 pay sums secured by this Secunty Instrument, whether o7 not then due, The 30-day perind will begin when the notice
1s given.

Unless Lender and Borrower otheiwise agrec in wrsiing, any application of procceds 1o principaé shal! not extcnd
ar postpone the e daic of the monthly payments seferred 10 1n paragraphs | and 2 or change the amoun! of the payments.
If under paragraph 21 the Property 18 acquired by Lender, Borrower™s right 1o any insurance policics and proceeds resuiing
from damage to tlic Propenty prior lo the acquisition shell pass o Lender 1o the extent of the sums seeured by this Secunty
nstrument immediat~ivprior to the acquisition.

6. QOccupancy, ¢verivation, Maintenance and Protection of the Property; Borvower's Loan Application;
Leascholds. Borrower sizll Gocupy, estabiish, &nd use the Property as Bomower's prowipa! residence within sixly days
after the exccution of this Sccunty Instrument and shall continue io occupy the Propesty s Borrawer's principal residence
ful  jeast onc year alter the'Sase of occupancy, uniess Lender otherwise agrees 16 wnling, which consent shali not be
urreasopably withheld, or uniess exizpuating circumnstances exis! which are beyond Boriower's control. Borrewer shall not
destroy, damage or impair the Property, allorthe Propeny 1o detenosate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procaeding, wiether civil or ¢riminal. is begun thint in Lender’s good f2ith judgmen!
could resuit in forfeiiure of the Property ot otheiwire maternially impair the lien created by this Securiiy invitument or Lender's
secunty snterest. Borrower may cure such a defiult ard reinstate, ai provided in paragraph 18, by cawing the action of
proceeding 1o be dismussed with a ruling that, in Leider's good faith deicrmination, precludes forfeiture of the Bosrower's
intcrest in the Property or other material impaitment of 'ne lien crezted by this Secunity Instrument o; Lender’s secunity
interes!. Borrowcr shall also be in defaull if Boirower, during "< loan Lpplication process, gave materially faise or inaccurate
information or statements to Leader (or failed to provide Lenacr with any malerial inform ation) in connection with the loan
cvideacad by the Note, including, but not limited i, represenlativrs concerning Borrow :r's occupancy of the Prooerty as
a principal resicence. If this Secunty instrument is on a leaschold. Boitpwrr shall comply wvith all the provisions of the lease.
If Borrower 2cquiies fee title to the Froperty. the leasehold and the =2 utle shall not merge uniess Lender agices lo the
merger in wriling.

7. Protection of Lender’s Rights In the Property.  if Boirower fails 10/pz:form the covenants and 2greements
contained if this Security [nstrument, or there is a legal procecding that rmay significaniyaff:ct Lender’s rights in the Propenty
(such as a proceeding in barkruplcy, probate, for condemnation or forfeifare or 10 enforct laws or regulations). then Lender
may do and pay for whatever is necessary to protect the value of the Propeny and Lender’s aghts in the Property. Lender's
actions may include paying any sums secwed by 2 lien which has priority over this Secunity Instraent, appearing in court,
paying rcasonable altorneys’ fees and entering on the Property 1o make repairs. Althouga Lender may lake action under
this parsgraph 7, Lender does not have 10 do 50, A

Any amoun's disbursed by Lender under this paragraph 7 shall become additiona! debt of Bormorves secured by thit->
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these ymounts shalizéar interest fronf, L
the date of disbursement at the Note raie and shail be payable, with inierest, upon notice frora Lender to Borrower roquesting .3

paymen!.

8. Mortgage Insurance. If Lender required mortgage insutance es & condition of raking e loan secuted by this * 70

Security Instrument, Borrower shall pay the premiums required tc maintain the morigage insurance in cffect. if. {or any
reason, the mortgage insurarnce covcrage required by Lendcr [apses or ceases to be in effect. Borrower shall pay 1ic premiums
fequired to obtain caverage substaptiaily equivalent 1o the morngage insurance pieviously :n effect, al a cost substantially
equivalent io the cost to Borrower of the morigage insurance previously in cffect, from analie-nalc mongage insurcet approved
by Lender. If substantially equivalen! mortgage insurance coverage is no! available, Borrower shall pay to Lend2r cach month
a sum zqual 1o one-twelfth of the yearly mongage insurance premium being paid by Borrowesr when (he insurance coverage
lapscd or ccased ta be in effect. Lender will accept, usc and retain these payments as a lass reserve ia licu of morigage
insurance. Loss reserve payments may no longer be tequired, at the option of Lender, if mongage insurance coverage (in
the amnun! 2nd for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay ihe premiums required lo mainfain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any wrillen agreemen! between Borrower

and Lender or applicable law.
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9. Inspection.  Lender or its agent may make rcasonable crinices upon and inspections of the Property. Lender shall
give Bortowet notice at the time of or prior o an mnspection specifyving reasonable czuse for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of any pant of the Propeny, of for conveyance in ireu of condemnation, are heseby assigned
and shall he paid 1 Lender.

Inthe eventof 2 totz] taking of the Property. the procceds shall be 2pplied 10 the sums secured by this Secunty Instrument,
whether or ont then due, with any excess paid 1o Borrower. In the event of a partial 1akung of the Propeny :n which the
fair market value of the Property immediately before the waking 18 equal 1o of greater than the amoun! of the sums secured
by this Secuniy [astrument immediateiy before the taking, unless Borrower and Lender otherwise agree in wrting, the sums
secured by this Secunity Instrument shall b reduced by 1he amount of the proceeds muitiplied by the follow:ng fraction:
{2) the 1012, amouni of the sums secured immediniely before the aking. divided by (b) the fair market valur of the Proprity
immediately hefore the 1aking, Any balance shall be paid 1o Borrower. In the event of a pastial taking of the Property in
which the {a:r market value of the Property immediately before the taking 18 less than the amoun! of the sums secured im-
meduately befor: the king, uniews Borrower and Lender otheraine agree 10 writing of uniess appiscable law othcrwise pro-
vides, the proceeds shall be appited 1o the sums sccured by this Secunty Instrument whether or not the sums ase then duc.

If the Propery o5 abandonzd by Borrower, or if. afer noce by Lender 1o Borower that i candemnor offen 1o
make an award or scii' » claim lor damages. Bomower fails lo rospond o Lender within 30 dzys afier the daie the notice
1s given, Lender is authutzed 1o collect and apply the procceds, at :1s option, eithe! 10 resioranon o repair of the Propesty
or io the sums secured by thirSequnty Instrument. whether or not then duc.

Unless Lender and Borrade! otherwise agree 1n writing. any appi:cation of proceeas to nnnapal shail not extend
ur postpanc the due date of the monthly payments referied 1o 1n paragraphs | and 2 o7 change the amount of such payments.

1. Borrower Not Released: Forbopiance By Lender Not» Waiver.  Exicnuon of the ume for payment o
modification of amortizatior: of the surs scounvd by this Secunty Instrement granied by Lender 1o any successos in snieres!
of Barrower shali not operate 1o reicase the Jability of the onginal Borrower or Borrower's successors 10 mnlezest. Lender
shall not be required fo commence Procecdings Luniriv a0y SUCCESSOr in interest of sefusc to extend time for payment of
otherwse modify amortization of the sums secured by fliis Secunty [nstrument by reason of any demand made By he onginal
Borrower or Borrows:"s succeseon 1n inisrest. Any forbesrance by Lender in exercising any night of remedy shall not be
a waiver of of preclude the excreise of any right or remedy .

12. Successors and Assigns Baund; Joint and Several (1ibility: Co-signers. The covenznis and agreements of
ths Secusity Instrument shall bind and benefit the successors and asugns of Lender and Borrowez, subject to i provisions
of paragraph 17. Borrower’s covenants and agreements shall be joini ard scveral. Any Borrower who co-signs ths Sceurity
Instrument but coes 0t execute the Noie: (2) is co-sighung this Secunt? 1istrument only 16 morgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccunty Irstrumesii (b} is not penonally obligated 10 pay the
sums sccured Dy this Security Instrument: and (c) agrees that Lendzr and any other Borrower may agree 10 extend. modify.
{otbear ot make any accommodatons with regard 10 the terms of this Security Instvinent or the Noie without thai Borower's
consent.

13. Loan Charges. If the Joan sccured by this Security Instrument is subjeci i a {aw which sc1s maximum lozn
charges. and that law is finaliy micrpreted so that the interest or other loan charges collected of io de collected in connection
with the loan exceed the permutied limits. then: (2) any suck loan charge shall be reduced by the 2mo it necessary o reduce
ine charge to e permutted limut: and (b any sums alrcady coilected (rem Borrower which excesZer! parmitied limis will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed underior Note or by making
2 direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as 3 partial prepayment without
any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for n this Secunity Instrument shall be given by delwering it of -
by mailing it by first class mail unless applicable law requires use of another method. The notize shall be directed 10 the -
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lende:'s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
previded for in this Security Instrument shall be decmed 10 have been given to Borrower or Leader when given as provided  »
ini thus paragraph.

15. Governing Law; Severability.  This Secuniy Instrument shall b govemed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Irstrument of the Noie which
can be given effect withou! the conflicting provision. To this end the provisians of this Securty Instrument ard the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nok and ¢f this Secunity instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pari of the Piopertv or 2nv
interest in it 15 soid or transferred (o7 if 2 beneficial interest in Borrower is solc or wansferred and Borrower is no! a natura
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persan) without Lender’s prior writlen consent. Lender may. af 1ts optian, require im hediate payment in {ull of all sums
secured by this Secunty Instrument. However. this option shall not be exercised by Lend:r if exerciss is prohibited by federa
law as of the datc of this Security Instrument.

If Lender excrcises this option. Lender shail give Borrower nolice of acveleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within wvhich Borrower must pay all sums secured
by 1his Sccummty Insirument. If Borrower fails to pay thess sums pnor to the expiration of this period. Lender may invoke
any remedics permitied by this Security Instrument without (urther notice or demand on 3ofrower.

18. Borrower’s Right 1o Reinstate. If Borrower mects cortain conditions, Bortower shall have the nght 1o have
enforcement ef this Security [nstrument discontinued at any time prior 1o the carlier 0™: (a) 5 days (or such other period
as applicable jaw may specify for reinstalement) before sa2ie of the Property pursuani to iny pewer of szl contained in this
Secunty Instrument; or {b) entry of a judgment enfozcing this Security Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Nole as if no scceleration had
occurred; (o) cures any default of any other covenant o agrecments; (c) pays all expense- incurred in caforcing this Security
Instrument, inclicing, but not limited i, rcasonable atiorneys” fzes: and (d) takes such action as iender may reasonably
require to assure 1na* the lien of this Sccunly Instrument. Lender’s nghts in the Property and Borrower's obligation 1o pay
the sums secured by tiy Security instrument shall continue unchanged. Upon reinstatemient by Barrower, this Secutily In-

trument and the obligariors sccured hereby shall remain fully effective 28 if no acceleration had occurred. However, this
night 10 reinsiate shall norapply in the case of acceicranon under paragraph [ 7.

19. Sale of Note; Change of f.oan Servieer.  The Nolc or a partial inferest in the Note (logether with this Sccunity
Instrument) may be sold ore ol wors times without prior notice 10 Botrower. A saic may resull in a change in the enity
(knawn as the "Loan Servicer”™) that rallects monthly payments duc under the Note and this Secunity Insirument. There
also may be ane or more changes of the Loan Servicer unrelaied o a saje of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitien notice of the change 1n accordance with paragraph 14 above ard applicable law.
The notice wili staiz the name and address of the-new Loan Senvicer and the address 1o which payments should be made.
The nelice wiil also coniain any oiher informaticn séqured by applicable law.

20. Hazardous Substances.  Borower shali nalcause or permit 1he presence, wse, disposel, stomge. or rticase
of any Hazardous Substances on o7 in the Property. Boirower shell not do, nor allow anyone else 1o do, anything affecting
the Propeny that is in violaton of any Environmental Lav:. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardovs 5.bslances thal are genenaily recognized 1o be appropriate
to notmal residential uses and 1o mainterance of the Property.

Borrower shali prompily give Lender wniten notice of any invespgation, claim, demand, lawszl of other action by
any governmental or regulatory agency or privale pary involving th: Properiy and any Hazardeous Substance or
Ernvitonmenial Law of which Bortowet has actual knowledye. If Borruwer lea:ms, or 18 notified by any governmental or
regiatory authonty, that any removai of other remediation of any Hazardous Lubsiance affecting the Property is necessary,
Borrower shail promptly taxc all necessary remedial achions in accordance (with Envisonmental faw.

As usec in this paragraph 20, "Hazardous Substances” arc those substances definzd 75 loxic of hazzréows subslances
by Environmental Law and the foilowing subsiznces: gasolinc, kerosenc. other flammabll bz 10xic petrejeum products, fexc
pusticides and herhicides, volatije soivents, malenials contamning asbesios or formaidchyde ond adioact:ve malerials. As
used 17t this paragraph 20, "Environmental Law” means federal laws and laws of ihe jurisdiction whire the Property is Jocawe
that relate 1o health, salety or environments) profection.

NON.UNIFORM COVENANTS Borrower and Lender furiher covenant and agree & follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior 1o acceleration folloving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o accelerstion under prragraph 17
uniess applicable iaw provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specifled in the notice may result in acceleration
of the sums secured by this Security [nstrument, foreclosure by judicial proceediag and sale of the Property. The notice
shall further infarm Borrower of the right to reinstate afier acceleration and the right to assert in the fareclosure pro-
ceeding the non-existence of 3 defaull or any other defense of Borrower to acceleration and foreclosure. If the defanht
is not cured on or before the date specified in the potice, Lender at its option may require immediate paymert in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in
this parsgraph 21, including, but no! limited to, reasonabie attorneys’ fres and costs of title evidence.

22. Release. Upon paymen! of all sums sccurcd 5y this Sccunty Instrument, Lender shail reiease s Sccenty
Insirument withou! charge 1o Borrower. Borrower shail piy any recordation costs.

23). Waiver of Homestead.  Borrower waives all righi of homesiead exempiion in the Propeny.
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L. Kiders 10 this Security Instrument. I une or more nders arc cxecuted by &:rmwci &nd teconded {ogeiher
with this Security Instrument, the covenants and agreements of cach such rider shalt be incorporated into 2nd shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Secunly bnstrumens.
|Check applicable box(es)]

X Adjustable Rate Rider © Condominium Rides . 14 Femuly Ricer

" Graduated Payment Rider "7 Planned Unit Development Rider ... Biweckly Pavment Rider
" Balloon Rider 2~ Rate improvement Ricer .~ Sccond Horxe Rider

. Other(s) [specify)

BY SiNiNG BELOW.  Borrower accepts and agrees 10 the lezmy. and covenants coniained in this Secunty Imtrument
and in any nider(s) executed by Borrower and recotded with i,

Witnecsses:

MURA RUTH WEL

ST&LS [L6-GNEW Form 3014 9/%
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THE NORTH 1/2 GF LECT 41 !N SKOKIE MADIGON STREET CENTRAL PARK AVENUE
SUBDIVIBION OF PARY OF 0T 3 JN THE SUDDOIVISION OF BLOCKXS 2 ANO 3 OF
SUPERIOR COURY PARTITION (F THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
22 AND OF THE GOUTHNEST 1/4 /D7 SECTION 23, TOWNSHIP 41 NOARTH. RANGE 13.
ILLINOIS.

EAST OF THE THIRD PRINCIPAL #CRIDIAN. IN COOK COUNTY.
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STAFE OF ILLINOIS

COUNTY OF ook 55
I, CHRISTOPRER §. NUDQ N » @ Notary Public in and
for sald County and State, do hereby certify that

RICHARD JOSEPH CADWALDEE AND LAURA RUTH WELL3

personally krown to me to be the same person(s) whose names(s)

are subscribed to the foregoing instrument, appeared before me
they signed and

this day in person and acknowledged that
delivered the said instrumen:t as their free and voluntary
act, for the uses and purpeses therein set forth.

22th  day of

are

Given upder my hand and official seal this _

19 93

o
ngut ’

My Commission eapires: //f)

5/19/97
Notary Pufiic

SEFICIAL SEAL
CHAISTOPHER 3 N2ors

.~ a9 7. §TAT -
A eSOy EX6.RES 5 3
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ADJUSTABLE RATE RIDER
(I Year Treasury Index—Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this... 2TIH  gay of . AUGUST . 19 .2 . and is
mcorporated into and shal! be deemed 1o amend and suppliement the Morigage. Deed of Trust or Sceurity Deed (the “Securnity
Instrument™) of the same dale given by the undersi {th¢ "Borrower™) 10 secure Borrower's Adjus:abic Rate Note (i

“Note™; i GECAPUTAL M IRTGAGE SERVICES, INC.
{the "Lender™) of the same date and cavering the property dcscmxd mn !hc Scumly Inslrum..nl and locmcd ar:

. BIOMONTICELLO AVENUE, SKOKIE, ILLINOES 60076 e veresammas s seesescesernamsincassans
| Property Adkiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CGNTAINS THE OPTION TO CON-

VERT. i1 ADJUSTABLE RATE TO A FIXED RATE.

ADDFITONAL CTLOYENANTS. In adéilion 10 the covenants and agreemenls made in the Securily Instrumcent, Borrower
and Lender funher coveram and agres as follows:

A. ADJUSTARLE RATe. AND MONTHLY PAYMENT CHANGES

The Noie provides for #p/initial interest rate of ... 4:625 %  Tne Nole pruvides for changes 15 1he adjiniabic

interest rate and the monthly pay ac.ats, as foliows:
4. ADJUSTABLE INTEREST JATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjusiable interes: raic | wil! pav may change on the first day of .QCTOBER..... 19924... and
onthatdayevery 1 2th month thereafier. Eachate « nwhich my adjuciable interest rate coudd change is calied a "Change Dawc "

(B} The Index
Beginning with the first Change Date. my adjustiiie interest rate will be based on an Index. The "Index”™ is the weekiy

average vicld on United Siales Treasury securities aciritrd 10 a corstan: maturiiy of i vear, as made available by the Federal
Rescrve Board. The most recent Index figure available‘a: of the date 45 days bzfore cach Change Daic is calied the "Current

index.”
I7 the [ndex is no longer availabic. the Note Hoider wili thoose a new index that is based upon comparable information.

Toe Nate Holder will give me notce of this choice.

(Cy Calculation of Changes

Before cach Change Date. the Notwe Holder will calculate my net7 irierest raic by adding . TWO.AND ZS2100.. ...
peronntage point(s) (2730 %) to the Curtent [ndex. The Nate Holder'wil) then round the result of this 2ddition 10 the
nearest ane-cighth of one percentage poiat (0.1 25%). Subject to the limits 872:5d in Scction 4(D) below, this rounded amount
will be my new interest rate unti! the next Change Datc.

The Mate Holder will then delermine the amount of the monthly payment “hat wiuld be sufficien! to repay the unpaid
principal that I am expecied to owe at the Change Date in full on the Maturity Darc - my new inierest rate in subsiantially
equai payments. The resulr of this caiculation will be the new amount of my monthl; bayment.

(D) Limits on Interest Rate Changes
,Thc inierest rate | am required to pay at the firsi Change Date will nol be greatr ttan ..8:625 % or jess than
750 2 Thercatier, my adjustabic inlerest rate will never be increased or decrzased on any single Crange Date by more

than ... TWO. percentage pointis) (....200. %) from the rate of imerest I have been paying for/the preceding 12 months.

My interest ras will never be greater than . 30:6284 which is calied the "Maximum Rarc™.

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my new raoithly payment

bchrm;ng on the first monthly paymen! datc afic: the Change Dale unii. the amourn! of my mantily paymesl Zaanges again.
(F) Natice of Changes
The Note Holder will deliver or mail 1o me 2 notice of any chrnges in my adjustabic interest ratc and the amount of

my rmonihly paymcnt before the ¢ffective date of any change. The notice will include information requincd by law 10 be
and iclephone numbcer of a persan who will enswer any question | may have regarding the notice.

given me and aisc the tle
B. FIXED INTEREST RATE OFPTION

The Note provides for the Borrower's option to conver1 from zn adjustabic interesi raic with inferes! rate Iimuts o a
fixed interest rate. as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

i have a Conversion Option thar I can excrcise unless [ 2m in defavlt or 1his Section S(A} will not perrmiut me 1o 00 so.
The “Conversion Oplion™ is my opuion o conver? the intcrest rale 1 am ioquired 1o pav by this Notc from an adjustabie

raie with inleres: rate limi’s 10 the fixed rak calcuiated undcr Section £(B) beiow.
The conversion can only :aks place on a date(s) specificd by the Noie Holder dunng the pencd beginmnpg on e finst

Change Date and cnding on the fifth Change Daie. Each daic on which my adjusiadble 1nicres] ralke can convert to the new

fixed rate is calied the *Conversion Date.”
If [ want 1o exer<ise the Conversion Option, I must {irst meet cerntain conditions. Those conditions are that: (3) § mus!

MR NSTATE CONVERTIBLE ADJISTABLE RATE REDER— Swgie Famly — 1 Yesr Treasury Wdex — Farnls Mas Uniform instrument Form 3118 189
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#i1ve the Note Helder notice that 1 want 10 do so; {n) on the Conversion Datc, ] must not be in defaull undes the Nole ot
the Sccum;r instrument; (21) by a datc specificd by the Note Holder, | must pay the Noic Holder a convervion fee of
US.§...25080 . ang (iv) I musi sign anxd gave the Note Holder any documents the Note Holder requires 1o effect the

<onversion.

(B) Calkculation of Fixed Rate

My new, fixed intcrest rate will be cqual 1o the Federal National Mortgage Association’s required net vicld as of a date
and tme of day specified by the Note Holder for (i) if the original 1erm of this Note is greater than 15 years, 3)-year fixed
ratc mortgages covered by appiicable 60-day mandatory delivery comnmuinments. plus five-cighths of onc percentage point
((1.625%), roundad 0 the nearcs! onc-cighth of enc percemage point (0.135%), or (ii) if the original term of this Note is
15 years or less, 15-ycar fixed rale morigages covercd by applicable 60-diy mandatory delivesy commitments, plus five-
cighths of one pereentage point ((1.625% §, rounded to the nearest one cighth of one percentage point (£.125%). ¥ this sequited
nct yield cannot be determined because the appiicable comnutments arc not avadiable, the Note Halder will determine my
intcres? rate by using comparable infermation. My new rale calculaled under thuy Sect:on 5(B) will not be greater than the
Maximum Ratc siated in Section 4{D}) above.

(C) New Payment Amount und Effective Date

If | choose 10 excraise the Conversion Ophion, the Notz Holder will determine the amount of the monthly pavment that
wouid be sufficicnt to repay the unpaid principal [ am cxpecied 10 owe on the Convenion Dale in full on the Maiunty Daie
at my ncw fixc< increst rate in substantally cqual payments. The result of 1his calculation w:ll be the new amount of my
monthly payment. Meginning with my first monthly pavment after the Cowersion Daie, I will pay the new amount as my
monthly paymentiuniithe Maturity Date.

C. TRANSFER G¢ '(1IE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exe; cisss the Conversion Oplion under the conditions stated in Section B of this Agjustable Rate Rider,
Umform Covenant 17 of e Sezunty Instrument :s amenced 10 rcad #s follows:

Transfer of the Property or a Reneficial Interest n Borrower. I all or any part of the Propernty or any interesi in
1t is sold or transferred {or if a‘t<neficial interest in Borrower is sold or ramsferred and Bofrower is not a natural person)
without Lender’s prior written coase i, Lender may, al ils option. require immediale paymert in full of 2il sums secured
by this Security Instrument. However. t¥.s option shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument  Leade: also shall not exercise this option if: {a) Borrower causes 1o be submitied
to Lender information required by Lendertocvaluate the intended transferee as if 2 new loan were being made lo the transferee;
and {b) Lender reasonably determines that Lencer’s security will nct be impaired by the loan assumption and that the risk
of a breach of any covenant or agreemeni in th's Yecurity Instrument is acceptabic o Lender.

To the extent permitied by applicable law, Lenues may charge a reasonable fee as a condition © Lender’s consent to
the loan assumption. Lender also may require the tran fereeto sign an assumpiion agreement that is accepiabic 10 Lender
and tha! obligates the transferce 1o keep all the promiscs a‘d agreements macde in the Nole anc in this Secunty Instrument.
Borrower will continue to be obligated under the Note and this Sesurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediatle paymeniarfull, Lercer shail give Borrower notice of acceleration.
The notice shal! provide a period of not less than 30 days {rom thi: d-ic the netice is delivered or mailed within which Bor-
rower must pay all sums secured by this Secuniy Instrument. If Borroaer fails 1o pay these sums prior 10 the expiration
of this period, Lender may invoke any remedics permitted by this Securiiy Instrument without furthe? nolice of demand on
Borrower.

2. If Borrower exercises the Co: version Oplion under the conditions staies 1n Section B of this Adjustabic Rate Rider.
the amendment to Uniform Covenant 17 of ihe Sccurily Instruinen! containec in Section C & above shall then ceasc 10 be
in =ffect, and ikic provisions of Uniform: Covenant 17 of 1he Sccurily Insirumeni sirliinsiczd be in effcct, as {ailows:

Transfer of the Property or a Beneficial Interest in Borrower.  [{ all or 2ny parni 21 the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ane Guirower is not a naturzai person)
without Lender’s prior written consent. Lender may, 2! ils option. requirc immediatc payme i in full of ail sums secured
by this Sccurity Instrument. However, this option shali not be exercised by Lender if exercise 1s prohibited by federal law
as of the date of this Sccuniy Insirument.

If Lencer exercises this option. Lender shall give Borrower notice of acceleration. The rotice <7l provide & petiod
of not less than 30 days from the daic the notice is delivered or mailed wiiair. which Borrowes murr pry ail sums secuncd
by this Securily Instrument. If Borrower fails 10 pay these sums prior 1o the expiratien of thit penod. bender may invoke
any rcmedics permitted by this Securnity Instrument without further notice or demand on Borrowe:

BY SIGNING Rzl %, Borrowes accepts and am loﬁhe ferms and covenanis contained in thu Adjustable Ratc Rider.
i

S / | /
ARV AT f){d .;4.«}:* ‘:‘«a‘_ v (Seal)
RICHA OSEPH CADWALDER - Boerowes
/"\
! 7 L
A TIIN, O 2L RV 5 S (Seal)
LAURA RUTH WELLS -Bomowes
(Scai)
-Boeroner
(Seal)
-Borrowes
form 3118 1 89 @ac2o 2 &
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