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GREAT WESTERN MORTGAGE CORPORATION
P.C. BOX 19090
NORTHRIDGE. CA 91328

DRIGINAL

SPACE ABOVE THIS LINE FOR RECORDER'S USE

COUNTY CODE: 0186

MORTGAGE OFFICE NUMBER: 229

LOAN NO. 1-524647-5

THIS MOATGAGE ("5 caity Insurument *§ 13 given on August 25. 1993

The mortgagor is
I
PATHIX CHOKS1 AND K/.UITA CHOKSI. HUSBRAND AND WIFE ) 3,70,7 530

This Sacurity inxtrument ts given to
GREAT WeESTERM MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the lav = of DELAWARE
and whose address is 9451 CORBIY AVENUE, NORTHRIDGE. CA 91328 ["Lender).

Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAMD AND 00/100

Dollars (U.S. $108,000.00 ). This oebt is evider.ced by Borrower's nate dated the same date as this Secwity Instrumen

{“Note"). which pravides for monthly payments. with the U’ delit, if not paid earlies. due and pavable on September 1, 2023
This Security Instrument secures to Lender: a) the repayr ==t of the debt evidenced by the Note, with interest, and all renewals
extensions and modfications of the Note: {b} the payment of. 3l other sums, with interest. advanced under paragraph 7 to
protect the secwity of this Security Instrument; and (c} the pe torrr ance of Borrower's covenants and agreements under ths
Secwrity Instrument and the Note. For this purpose, Borrawer Cors hereby mortgage, grant and convey to Lersder the following

described peoperty located in COOK Covrty, Yhnos:
LOT 4 iN BLOCK 5 OF MOON LAKE TRAILS, UNIT 4, A “USBIVISION OF PARTS

OF THE RORTH EAST QUARTER AND SOUTH EAST QUARTER OF SECTION 7 AND
THE SOUTH WEST QUARTER OF SECTION 8, ALL IN TOV ZiSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COU«TY, ILLINODIS.

DEFPT-—01 RECDRDINGS $27 .09
193999  TRAN 9539 €9/03/93 14:09:90
Wit 4 H—I—TOHETSIT
CouY. COUNTY RECONDER

ey i)

PIN/TAX 1D 07-08-305-002
which has the address of
1972 BROOKSIOE LANE

HOFFMAN ESTATES

MEnois 60194 {"Property Address™}:

TOGETHER WITH afl the improvements now or herealter erected o1 the property, and afll easements, appurtenances, and
fixtures ncw of hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.

All of the foregoing is referred 10 in this Security instrument as the “Progerty.”

BORROWER COVENANTS that Borrower is law!ully seised of the estate nerebry coitveyed and has the ripht to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warrants and will
defend generally the title to the Property against ail claims and demands subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT cambines unitorm covenants for natiorat use and non-uniform covenants with imited variatgons
by jurisdiCtion 1o canstitute @ Lriform security instrament covering feai (Foperty. O

6

ILLINOIS Single Family Fannia Mae/Freddis Mac UNIFORM INSTRUMENT {.p Form 3014 990 (sage f of € pages / \E
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. 8 Morigage insurance. If 1 2 iQsuran s 3 copdilion of making the loan secured by tins Secwrity
ingtrumnent, Borrgwer shall pay red to Y 3e L gade i i 1. 11, 10r any reason, the mortgage
MISUIANCS Covelage raquared by Ren asis } i ‘BorroRer. 3all gl emiums requwred 10 obtain coverage

affect, 2t 3 cost substant:a valent to the cost 1o Borrower of the

substanuslly equevalent to the mortgage MU ANCE Dreaviously s
mortgage inswrance prewviousiy i aftecy, from an alternate mortgage inmnxer approved by Lender i subitantiafiy equivatent mortgage

inswsance coverage '3 not avadable. Borrower shall pay 1o Lender each month a sum egual 10 one-twellth of the yoarly mortgage
inswance peermium Leing paid by Borsower when the insurance coverage lapsed of coaset 10 be in elfect. Lender will accept, use anvd
retain these payments as a lass reserve in heu of mortgage insurance. Loss reserve payments may no lonper be remared at the aption
of Lender, if mortgage inswrance coverage (n the amount and for the penod that Lender requires} provided by an inswer approved by
Loxwier sGmn becomes avatable and i3 obtained. Borrower shall pay the premiumas reqQuired 1o Maintdin Mortgage mnswance in eflect, or
to provide a loss reserve, until the requitement for MONgags INMaaAnce ends N accordance with any written agieement between
Borruvrer and Lender or apphcable izw.

9. Inspaction. Lender or its agent may make reasaonabdle entries upon and inspections of the Property. Lender shall give Borrower
agtice at the tume of ar prior to an nspection speaiying reasonable cause for the inapection.

10. Condemnation. The proceeds of any award or damm for damages, direct of consequental, in conmection with any
condemnation of other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned avd shall be

pard to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument
whether of not then due, with any excess paid to Botrower. In the event of a partial takung of the Property in which the fair market
value of the Property immediately before the taking »s equal to of greater than the amount cf the sums secured by thus Secunty
insyument immediately before the taking, undess Borrower and Lendet otherwise agres in wiiting, the sum: secured by thes Security
Instrurent shall be reduced by the amount of (he proceeds multiptied by the following fraction: [3) the total amount of the sums
secured immediately before the taking, divided by (D) the fair markel vatue of the Property immediately befoce the taking. Any balance
shall be paid 1o Borrower. In the even: of a parhial taking ¢f the Pioperty in which the {air market vailue of the Propeity urwnedeateiy
before the taking i3 less than the amount of the sums secured immediately before the raking, unless Borrower and Lender atherwise
agree in writing or unizis apoiicable law otheiwise provides, the proceeds shall be apphed to the sums secured by tus Security
instrument whether or rws  he surmk are then due.

it the Pioperty :3 aband xed by Borrower, or if. after notice by { ender 1o Borrower that the condemonor offers to make an award os
sattle a claim for damages, Gorrower fais to respond to Lender within 30 days after the date the natice is given, Lender 1s authonzed
1o collect and apply the procesd: at its option, either to restoration or repaic of the Property or to the sums secured by this Securnty
Instrument, whether or ot the due.

Unless Lender and Borrower cuNewise agree in writing, any apphication of proceeds to principa) shall not extend or postpone the
dJue date of the monthly payments tafoad to in paragraphs 1 and 2 or change the amount af such payments.

11. Borrowor Not Released. rossewance By Lencdar Not a Walver. Extension of the me for payment of modkfication of
amortizabion of the sums secured by (his Security Instrument granted by Lender (0 any successor m interest of Bofrower shall not
operaie to refease the hability of the origanal Borrowver or Borrower’'s successors in interest. Lender shall not be reguired to commence
proceedings agxNsST any SUCCESSOV i intercst o rafuse 1o extend time Jor payment or otherwise modely amortization of the sums
secured by this Security instrument by reasonof any demand made by the orciginal Borrower or Barrcwer’s successors in interest. Any
forbearance by Lender in exercising any right of rem~ 2 shall not be 3 watver of or preciude the exercise of any right of remady.

12. Successors and Assigns Bound: Joint znd ! everal Liability; Co-signers. The coveranms and agreemems of this Secunty
instrument shall bind and benefit the succeszors ond_cssigns of Lender and Boiroveer, subject to the provisions of parageagh 17.
Borcowes's covenants ang ageeements shall be joint {nd several. Any Borrower wha co-signs this Security Instrument but does not
execute the Mate: {a) 1S co-sigring this Security instrumen. oy to morigage, grant and convey that Bacrow et’s interest in the Property
wnder the terms ¢! this Security Instrument; (b} is Not perooraily obligated to pay suns secuted by this Security instrument. and (Cl
ageees that Lender and any ather Borrower may agree to <xtend, modity, forbear or make any accommodations with regard to the
terns of thi® Security Instrumeant or the MNote without that Borrow or & corgent.

13. Loan Charges. it the Joan secured by this Secwity Instnunens is subject te » law which sets maximuom loan charges, and that
law iz finally interpreted so that the interest or other loan charges coliested of 10 be collected in connection with the 1oan exceed the
permitted hmits, then: (3) any such lcan charge shall be reduced by \bhe 2 iount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Bortower which exceeded pet aited Bmits will be refunded to Borrower. Lender may choose
to make this refund by reducing the prncipal owed urder the Hote or Ty noking 3 direct payment 0 Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prip.ovment charge under the Note.

14. Ngtices. Anty notice to Borrower provided for in this Security Instrurr en. shall be given by delivering 1 or by mailing it by first
class mail unless apphcable lav requires use of another method. The notice ~hsil be directed to the Property Addeess or any other
address Bocrawer designates by notice to Lender. Any notice ta Lender shall be gizen, by first cdass mail to Lender’s address stated
herein or any other address Lender designates by notice ta Borrower., Any notice provided for in this Secwity lnastrument shall be
deemed to have been given to Bosrower or Lender when given as provided in this paragrurs

15. Gavarning Law_ Severahilily. This Secutity Instrument shall be governed by fetdeial la:vy and the law of the jurisdction in which
the Property is located. in the event that any prowvision or clause of this Secuwrity instrumen, or'the Note confiicts with applicable lave,
such conflict shall not affect other pravisions of this S.ecurity Instrument or the Note which caii o given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to bue sevorable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of théis 5¢ = my Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all o« any part of the Property o any interest in it is sold or
wansferred (or if a3 beneficial interest in Borrower is sold or transferred and Borrower is not a nawwre! pe.s-nl without Lender's prior
viritten consenm. Lender may, at its option, require immediate payment in full of aft sums seaxeo b, *lis Security instrument.
Haowever, this ogtion shall not be exarcised by Lender i exercise is prohibited by federal faw as of the date 7 f "his Security lnstrument.

£ | ender exercises this option, Lender shall gsve Gorrawer notice of acceferation. The notice shall provide 4 period of not less than
30 days from the date the notice i3 delivered of mailed within which Borrower must pay all sums secured by ™5 Sscwrnity Instrument.
1t Qorrowier faifs to pay thase sums prios 1o the expiration of ths period, Lender may invoke any remedies pernutisd by this Security
Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstats. If Barrower meets certain condisons. Borrower shall have the right to have ealorcament of thus
Security instrument discontiued at any time grior 1o the earlier of: (a) & days (or such other period as spplicable law may specity for
reinstatenient) belore sale of the Property pursuant to any power of sale contained in this Secwrity Instrument: or (b) entry of 2
judgment erdoromg this Security Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due
undar this Security tnstrument and the Note as if no accelerstion had occurred. bt cures any defauit of any other covenants of
agreements: {c} pays all expenses incurred in enforcing this Security lnstrument, including. but not kmited to, reasonable attorneys’
tees: and |d) takes such action as tender may reasonably reqiare to assurs that the lien of this Security lnstrument, Lender’'s nghts n
tixe Property and Borrower's obligabon 10 pay the sums seawed by this Security instrument shall continue unchanged. Upon
reinstatemens by Borower, thes Security instramenmt and the obligatons secured hereby shall temain {ully effective s if no
acceleration had occwred. Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sala of Note; Changa o! Loan Secvicer. The Note or a partal interest in the Note {together with this Secuwrity Instnanent} may
be sold one of mose umes without prior notice to Borrgwer. A sale may result :n a change in the entity fknown as the "Loan Servicer™)
that coliects monthly payments due under the fote and this Security Instrument. Thete alsao may be one or more changes of the Loan
Servicer wwelated to a sale of the Note. i there 1s a charge of the Loan Servicer, Borrower will be given wrilten notice of the change
in accordance with paragraph 14 above and apolicable 1aw. The natice will state the namez and address of the new Loan Servicer and
the address to which paymments should be made. The notice will atso contain any other information required by applicable faw .

20. Harardous Substances. Borrower shall mct cause or permit the presence, use, disposal. storage. o release of any Hazardous
Substances on or in the Property. Borrower shall not do. nor allow anvone else 10 cdo, anything affecting the Propeny that is in
violation gf any Envuonmental Law. The precedirg two sentences shall not apply 10 the presence, use, or storage on the Property of
small quantites of Harardous Subsitances that are geonerally recogruzea o be appropnate to nomal residental uses and to
mantenance of the Property.

Bocrower shall promptly ive teader written naotice of any investigation, cdaim, demand. lawsui! or other action by any
guvemmeantal or regraAaINyY IQENCY Of private party involving the Property and any Hazardous Substance or Environmental Law of
which Bortaower has actual knowledge. If Borrower leamns. or is notilied by any governmental or regulatary authority, that anry removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Bormmower shall promptiy take a3l necessary

remedial actions in accordance with Environmerital Law.
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