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THIS MORTGAGE ("Secunt: instrument’) is given oo August 26, 1991 . The Mortgagor is

LuAnn M. Wiggins, a gpinster

DEPT—GY PECORDINGS 491 .90
TRS999 TRAN 053¢ 49703793 16:09:00
P39 8 N—IIZI—~TOTSES

Unicn Federal Savings Bank o7 indianapolis CODE OXINTY RECORDER

{"Borrower"}. This Security instrument is given to

which is organized and existing under the laws of the United States . and whose

address is 7500 West Jeffergson Boulevard, Port Wayne, 78 46804
{*) zides”). Borrower owes Lender the principal sum of

Eighty Nine Thousand and 00/100
Pollars (U.S. $89,0060.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiity Instrument {*Note*), which provides for

moatitly payments, with the full debt. if not paid earlicr, duc and payable on Septembrir.), 2023

This Security Instrument secures te Leader: (2) the repayment of the debt evidenced by the Neiz, with interest, and al) rcnc\nls
exteasions and modifications; (b) the payment of ali other sums, with interest, advanced undes-maragraph & to protect the
security of this Secunty Instrument; and (c) the perfermance of Borrower's covenants and sree/nents under this Security
Instrument and the Note. For this purpose, Borrower does herchby mongage, grant and convey tv Lender the folfowing

descaibed property iocated in - Cook County. IHinois:

(320~ ﬁ::i;
SEE ATTACHED BXHIBIT A FOR LBEGAL DBSCRIPTION SRV

07-24-302-016-1432
which has the address of 1327 Williamsburg Dr. B-2., Schaumburg

Illinois 60193 [2ip Code) (" Property Address”);

& +rm) 222 FHA [Binois Mortgag: - 492
v M‘IGAG( FOMMS - (371317938100 - ROCHE21 42N
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TOGETHER WITH all the impruvements now or hérclfu:r crected on ihe property, and all casemcnts, nights,
sppurtenances, rents. royalties. mineral. o1l and gas rights and profits. water rights and stock and 2l fixtures now or hereafler a
pan of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregeing is

referred to in this Security Instrument as the **Propeny.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shal! pay when due the principai of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthily payment.
together with the =nicipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments Jevied or.to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)

premiums for insuirance. required by paragraph 4.

Each monthly installme s: ¥3r items (). (b), and (c) shall equal ore-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sulfiCici< lo maintain an sdditional balance of not more than onc-sixth of the estimated amounts. The
full annual amount for cach iten 102!l be accuinmlated by Lender within a peniod ending one month bzfors an item would
become delinquent. Lender shall hold iz amounts collected in trust to pay items (a). (b). and (c) before they become

delinquent.

If at any time the total of the payments.hetd by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such items payable to Lender prior to the duc dates of such item, exceeds by more than one-sixth the estimated
amcunt of payments required to pay such items whe due, and if payments on the Nole are current, then Lender shall either
refund the cxcess over one-sixth of the estimated payments o« credit the excess over one-sixth of the estimaled payments to
subsequent payments by Borrower, at the option of Borrow(r. If the total of the payments made by Borrower for item (a), (b),
or (c} iy insufficient to pay the item when duc, then Borrow:r “hall pay 1o Lender any amount necessary io make up the

deficiency on or before the date the ilsm becomes duc.

As used in this Security Instrument, **Secretary’’ means the Secrocy, of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance socmium to the Secretary {or any ycas in which such
premium would have been required if the Lender still held the Security Instrusiseni), each monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insurance premium to be paid by tLender to the Secretary. or (ii} a monthly
charge instead of 2 morigage insurance premium if this Security Instrument is held b the Secretary. Each monthly instaliment
of the morigage insurance premiurm shall be in an amouni sufficient 1o accumalate the ful) anpual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premium is dae 12-the Secretary. ot if this Security
Instrument is keld by the Secretary, cach monthly charge shall be in sn amount equal to onc-.weifth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni. Dorrower's accoun! shall
be credited with the balance remaining for all instailments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender has not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. {mmediateiy prior to a foreclosurs sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a). (b). and (c).

3. Application of Payments. All payments under paragraphs 1 axd 2 shall be applied by Lender as follows:

First. to the monigage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monithly morigage insurance premium,

Second, 10 any taxes, special assessments, lcaschold paymeats or ground seats. and fire, flood and other hazard insurance
premiums, as roquired:

Third. to interest due under the Note;

Fourth, 1o amortization of the principal of the Nole:

Fifth, to late ckarges due under the Note.

- \
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4, Fire, Flood and Other Hazard insurance. Borrower shal! insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualtics. and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintzined in the amounis and for the periods that Lender requires. Borrower shall also
insurc all improvements on the Property, whether now in existence or subsequently erected, against foss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be heid by Lender and shall include loss payable clauszs in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Eack insurance company concernad is heredy authorized and directed to make paymeat for such loss
directly to Lender, instead of to Borrower and lo Lender jointly. A:l or any part of the insurane proceeds may be applied by
Lender. at its option. either (a) to the reduction of the indebtednes: under the Note and this Security Instrument. first io any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restontion of repais
of the demaged Property. Any application of the procecds to the principsl shall not extend or postpone the duc daie of the
monthly payments » nich are referred to in paragraph 2, or change th: amount of such payments. Any excess insurance procoeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrumeat shali be paid to the

eatity legally entitled thoret.

In the event of foreciotur of this Secunty Instrument or otyer iransfer of title to the Property that extinguishes the
indebtedness. ali right. title and iale.cst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Yiaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower skall occupy. estaclisn. and use the Pruperty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al least
one year after the date of occupancy. unless the Secictary detesmines this requirement will cause undue hardship for Borrower.
or unless extenuating circumstances exist which-7:c beyond Borrower’s conirol. Borrower shall notify Lender of any
extenuating circumsiances. Borrower shall not commui wadte or destroy. damage or substantially change the Property or allow
the Property to deieriorate. reasonable wear and tear excepieZ. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reaionable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during ihe loan application process, gave matenially false or naccurate
information or stalemente to Lender (or failed to provide Lender @il any matenrial information) in connection with the loan
evidenced by Ithe Note. including. but not limited to, representations crreeming Borrower's occupancy of the Property as a
principal residence. If this Sccurity Instrument is on a leaschold, Borrcwe: shall comply with the provisions of the lease. {f
Borrower acquires fee title to the Froperty. the leasehold and fee titie shaii not bo-merged unless Lender agrees o the merger in

wnting.

6. Charges to Borrower and Protection of Lender's Rights in the Property. [wor.ower shall pay all govemmental or
municipal charges. fines and imposilicns that are not included in paragraph 2. Borrowe " shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay wouid adversely affect Lerdur’s interest in the Property. upon
Lender's request Borrower shall promptly fumnisk to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails 1o perforin any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that ray significantiy aflect Lender’s nghis
in the Property (such as a proceeding in bankruptcy. for condsmnatios or to enforce laws or regulations). (6w Lender may do
and pay whalever is necessary to protect the value of the Property and Lender’s rights :n the Property. including payment of

taxes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additiona: debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement. al the Note rate, and al the option of

Lender. shal! be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in conncction with any
condemnation or other taking of any part of the Properiy. or lor conveyance in place of condemnation. are hereby assigned and
shall be paid to Lender to the sxtent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall 2pply such proceeds to the reduction of the indebiedness under the Note and this Secunty Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not cxiend or postponc the duc date of the monthly payments, which are -
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relerred  in paragragh 2. or change the amount of such payments. Any excess proceeds over an amount required (o pay ali
outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Default. lernder may, excepl as limited by regulations iswued by the Secretary in the casc of payment defaults,
require immediate payment in full of ail sums secured by this Security !nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prios to or
on the due date of the next monthly paymenl, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Wiznout Credit Approval. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary. requir: immediate payment in full of all sums secured by this Secusity Instrument if:
{i) All or put »f the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or

olherwise transfn+d.(cther than by devise or descent) by the Borrower, and
(i) The Property” is ot occupied by the purchascr or grantee as his or her principal residence, or the
purchaser or grantee dez<so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secreta’y.

{c) No Wziver. If circumstances occrir that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs ran waive its rights with respect to subsequent events.

(6) Regulations of HUD Secretary. In manv circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require irunsdiate payment in full and foreclose if not paid. This Securily
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(2) Mortgage Not Insured. Borrower agrees that should ‘his Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within £ <iays from the date herof. Lender may. al its option
and notwithstanding anything in paragraph 9. require immediaie ,yment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secreiary, dated subsequent o 60 days from the date
hereof. declining to insure this Security Instrument and the Note secus+d thireby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be (ierised by Lender when the unavailability
of insurance is solely due to Lender’s faifure to remit a mortgage insurance promitm (o the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immdiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This righ! apglies cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in & lumg 2ur, #1l amounts required (o
bring Borrewer’s account current including. 1o the extent they are obiigitions of Borrower under 4nta Secunity Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properdy associated’ with the foreclosure
proceeding. Upon reinstatement by Borrower. this Security lnstrument and the obligations that it socures saall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lender
bas accepled reinstatement after the commencement of foreclosure proceedings within two vears immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien crealed by his Secunty Instrument.

11. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the timne of payment or modification of
amortization ¢f the sums secured by this Security Instrument granted by Lender to say successor in interest of Borrower shall
not operale to reiease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
rommence proceedings against any successor in interest of refuse to extend {ime for payment or otherwise modify amortizaticn
of the sums secured by this Securily Instrument by reason of any demand made by the criginal Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in excrcising any right or remedy shali ncd be a waiver of or preclude the

excrcise of any right or remedy.

Q.-mm ar hﬂd"’\(é l -'r'Q .
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1Z. Successors and Awmigns Bound; Joint and Severa) Hahlllly. Co-Nigners, The covenants and agreements of this
Security [nstrument shabl bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree (o extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul thal Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Iestrument shall be dremed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Luw; Severzbilily. This Sccurity Insirement shall be govemed by federal law and the law of the
jurisdiction in which th Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Liw, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared

tc be severable.

15. Borrower's Copy. Burrower sal) be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower un:oncitionally assigns and transfers to Lender all ihe reats and revenues of the
Property. Borrower authorizes Lender or Lendet s ‘agznts to collect the rents and revenues and hereby directs cach tenant of the
Property o pay the rents 1o Lender or Lender's agenti. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant of agreement in the Security Instrument. Porrower shall collect and roccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This ariigament of rents constitules an absolulc assignment and not an

assignment for additiona! security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Securin, Fistrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Prope:tv-shall pay all rents due and unpaid tc Lender or
Lender's agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not ana ‘+i!) not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property beiaie or after giving notice of breach
to Borrower. However, Lender or a judicially appeinied receiver may do so at any time there is a treach. Any application of
rents shall not cure or waive any default or invalidats any other right or remedy of Lender. This sisisnment of rents of the
Property shall terminate when the debt secured by the Security Instrument i paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attormeys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

4
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20. Riders to this Security J:otriment. {{ one or more riders are executed by Borrower and recerded together with this
Secunity Instrument. the covenants :{ ¢ach such rider shall be incorperated into and shall amend and supplement the covenants
and agrecments of this Security Instrumeat 1.8 3f the rider(s) were a part of this Security Instrument.

(Check spplicable box{es)} o~
x| Condominium Rider ] 'Graduated Payment Rider x| Other [Specify]
L Planned Unit Development Rider G nwing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees lo the teiris contained in this Security Instrument and in any rider(s)
executsd by Bormower and recorded with it . _

Witnesses: - , 4 / \ R
. - ; /, ! o / \}} ¢ '.,_([“A /} f o / -Qﬂf_ ?L\:"‘ ___‘Sﬂ!’
| 3 -Borrower

f o Vi LuAnn M. ¥iggins
A % EATANAR é Yot - i A
b g ' iyl /

STATE OF ILLINOIS, cock County ss:
{ . a Notary Public in and for said county and state do hereby certify

that LuAnn M. Wiggins, a spinster

, personally known to me to be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that she
signed and delivered the said instrument as her frec and.yoluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26th day:,bf

s . z, 17 0 /,‘ ’
My Commission Expires: -/ 7 7 % e e
ntary Publit

T e e L e —
e e e

This Instrument was prepared by: 'Ha”tlle: : géelgLFégﬁzgml Corporatien, 2’5&'{1{&!}_ if}w&“dﬁf
& «am; =212 ’ Frraore $ymea mo 0t v W3R0S ¥
() :‘\Jm.'tf»,-fl CRTATI Y avare
5;,“- RS }P:il.‘lﬂb:

GHI L2 2075122, 5
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Exhibic A page 1

Illinois Mortgage
Given By: LuRan M. Wiggins

UNIT NO. 5-18-100-L-B-2 AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL CF
LAND BEING A PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 PO THE SCUTH WBST
1/4 OF SECTION 24, TOWNSHI® 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS (HERBINAFTER REPHRRED TO AS
*DEVBLOPMENTAL PARCEL"); WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM MADE BY CENTRAL HATIONAL BANK OF CHICAGO, AS
TRUSTRE UMDER TRUST AGREEMENT DATED MAY 1, 1976 KNOWN AS TRUST NO. 21741
RECORDED MARCH 2%, 1977 AS DOCUMENT 23-861-582; TCGETHER WITH A PERCENTAGE
OF THR CO/MON HLEMHNMTS AGPURTENANT TO SAID URITS AS SET FORTH IN SAID
DECLARATICH AS AMENDED FROM TIME TO TIME, WHITH PERCENTAGE SHALL
AUTOMATICALI " CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARY
PILED OF RBUSHL PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL
COMMON ELBEMBNIS 8 SUCH AMENDED DBECLARATIONS ARE FILED OF RECORD, IN THE
PBRCENTAGES SET 7O/ IN SUCH AMENDED DEBCLARATION WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEVED TO BE CONVRYED BFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATION AS THOUGH CONVETED HEREBY. PARCRL 2: A PERPRTUAL AND
EXCLUSIVE EASEMENT IN AND 7O GARAGE UNIT NUMBER G5-13-100G-L-B-2 AS
DELINBATED SURVEY ATTACHED AS-BXHIBIT *A" TO THE DECLARATION OF CONDOMIRIUM
RECORDED MARCH 25, 1977 AS DOCUMENT 23-861-582 AND SAID DECLARATION AS
AMENDED PROM TIME TG TIMEB, ANL 23 CREATED BY THE DEED OF MORTGAGE RECORDED

OCTOBER 28, 1377 AS DOCUMENT NUK8FZ 24-169-366
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________ 1454220
F‘HA Case No —*].
| 121-7235051-731
i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th day of August 1293 ,
and is incorporated into and shal) be deemed (o amend and supplement the Mortgage. Doed of Trust ar Securily
Deed (“Secwity Instrument’”; of the same date given by the undersigned (*'Borrower™’) to socure Borrower's
Noie o

onion Federal Savings Rank of Indianapolis

(**Lender™") of the same Zatc and covering the Property described ia the Security Instrumen? and locaied at:

1327 wWilliamsburg Px. B-2, Schaumburg, IL 60193

{Prperty Address)
The Property Address includes s unit.in, tngether with an undivided interest in the common clements of, a
condominium project known as:

iexington Green II

INar. T Condmmarum Priwect)
(**Condominium Projec:”’). f the owners associaticis or other entity which acls for the Condomutium Projeci
{*Owners Association’') holds fitle to property 1or Ihe benefit or use of its members or sharcholders, the

Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower’s tnterest.
CONDOMINIUM COYENANTS. In addition (o the ovesants and agreements made in the Security

fnstrument, Barrower and Lender further covenant and agree a2, f2llows:

A. 5o long as the Owners Association maintains, with & generally aeceried insurance carner, & *“master™
or “'blanket” policy tnsuring sl property subject to the condonitium documents, including all
improvements now ¢xisting or hereafier erected on the Property. and sich policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the peniols, snd against the hazards
Lender requires. including fire and other hezards included within the term “'eitended covenage,’” and
{oss by flood, 15 the extent roquired by the Secretary. then: (1) Lender waiies the provision in
Paragraph 2 of this Security [nstrument for the monthiy payment to Lender o Go.-ruelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrov.er’s obligation
under Paragraph 4 of this Security Instrument to mainiain hazard insurance coverage on'the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation
policy. Borrower shall give Lender prompt notice of any Ispse in required hazard insurance coverge
and of any loss occurring from a hazard. In the event of a distnbution of harard insurance proceeds in
liew of restaration or repair following a loss lo the Propetty. whether 1o the condominium unil or to
the commou ciements, any procecds pavable to Borrower are hereby assigned and shall be paid to
{.ender for application to the sums sccured by this Secunty Instrument, with any excess paid v the
entity legally entitled thereto.

. Borrower promises 1o pay Barrower's ailocated share of the common cxpenses or assessinents and
charges imposed by the Owners Associstion, as provided in the condominium documents.

FHA Muaitatate Condomimion Rider - 191
(0848 Paye 1 o 2 ¢ ,r.’:” !
.Jsas 2103: 02 VAP MORTGAGE FORMS - (3132936100 - MO E21-7791 Pﬂ*/ /.". WA
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C. If Borrower does not pay condeminium ducs and assessmenis wien due. then l.md?c”zo pay them.
Any amounts disbursed by Lender under this paragraph C shail become additional debt of Borrower
secured by the Security Instrument. Unless Bormower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement st the Note raic and shali be payable,

with intesest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOVY/, Borrower sccepts and agrees to the terms and provisions containad in this
Condominium Rider.

;o ty

. o
e Lﬂ Pt .,_.ﬂuju.u (Seal)
LuAnn M. “icqins f - -Bumreer

(Seal)
-Bormwer

e m e e e —o wToe—_t80ace Babrw This Line Reserved fir Acknowledgment] — —-——- - - -
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28th day of
August . 1952 . and is incorporated into and shall be deemed to amend and supplement

the Mortrege, Deed of Trust or Security Deed (**Security [nstrument™) of the same date given by the undersigned
('*Borrower’"; %0 secure Borrower’s Note (**Note™) to

Union Feders): Savings Bank of Indianapol:s

(the **Lendes") of Uie 7ame date and covering the property described in the Security Instrument and located at:

1327 Williamgburg Ur. 2-2, Schaumburg, Il. 6C19%3

[Pruperty Acdress}

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATFE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MIST PAY.

ADDITIONAL COVENANTS. In addition 1o th2 covenants and agrecmenis made in the Secunty
instrument, Borrower and Lender further covenant and agi*e 4s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 1995 . and on that day
of each succeeding year. “Change Date” means exck date on which the intérit rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an lude: .\ "Index” means the weekly
average yield on Uniled States Treatury Securitics adjusiec (o a constant maturity of one oxr, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figure avatabl: 20 days before the
Change Date. If the Index (as defined above) is no longes available, Lender will use as a diev. Lidex any index
prescribed by the Secretary. As used in this Rider. “Sccretary means the Secreiary of Hovang and Urban
Devclopment or his or her designee. * Lender will give Borrower notice of the new ladex.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rale by adding a margin of

Two and 000/1000 percentage pointis) ( 2.000 %) 1o the
Current Index and rounding the sum to the nearest cnc-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rate until the next

Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
Pagel v 2 FHA Mualtistate ARM Rider - 19

Vv,
1P LONTGAGE FOMES - 1113 20348100 - MOCKH- 1791 ﬁl_[/»

Qﬁﬂmmw L




UNOFFICIAL COPY ..

{E) Caiculaticn of Payment Change
If the interest rate changes on 2 Change Date, Lender will calculate the amount of monthly payment of

pnncipal and interest which would be necessary lo repay the unpaid principal balance in full at the maturity date
at the new inlerest rate through substantially equal paymen:s. In making such calculation, Leader will use the
unpaid principal balance which would be owed on the Change Daie if there had been no defauli in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(#) Notice of Changes

Lenger..ill give nolice to Borrower of any change in the interest rate and monthiy payment amount. The
nofice must ke piven at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notic=, 7ii) the Change Date. (iii) the old interest mte, {iv) the new interest rate, (v} the new monthiy
payment amount. (1 ¢ Current Index and the datz it was published, (vii) the method of calzulating the change
in monthly payment amo:it. and (viii) any other information which may be required by law from time to time.

(G) Effective Date o7 Chapoes

A new interest raie caleulates it sccordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall mzic a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days afier Lender has given Borrower the notice of changes required by paragraph
(F} of this Rider. Borrower shall have nr obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of (bis Rider for any payment date occurring less than 25 days afler
Lender has given the required nolice. 1f the monfaly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give tiinely notice of the decrease and Borrower made any monthly
payment amounts cxceeding the payment amount which saculd have been stated in a timely notice, then Borrower
has the option to cither (i) demand the retum to Borrower of any excess payment, with interest thereon at the Nole
rate (a rate equal to the iaterest rate which should have becr stited in a timely notice), or (ii) request that any
excess payment, with interest thercon at the Note rate, be applierZ 25 payment of principal. Lender's obligation to
return any cxcess paymenl with interest on demand is not assignat.c even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covzaarits contained in this Adjustable
Rate Rider.

- ,f

i L )
o . ] : -
AT /} o enn vy g (Seal) <. (Seal)
LuAnn M. Wiggins ‘,’: -Boerower -Boerower
{Seal) {Seal)
-Borrower -Bogrower

[Space Bedow Thas Lime Reterved for Atknowledgment]
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