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THIS MGRTGAGE (" Sccurity Instrument™) is madc on July 29, 1993

The Mortgagor is

ERNESTO RODRIGUEZ, MARRIED
MARIA E RODRIGUEZ, MARRIED
REFUGIO GALLEGDS, MARRIED

VICENTA GALLECCS, MARRIED

ESTERAN GALLEGOS, MARRIED

aNyICTH40

whote address is 5324 W PARKER, CHICAGOD, IL 60f41l

("Borrower®). This Security [nstrument is given o

MARGARETTEN & {JOMPANY, INC.
which is organized and exastizg nnder the laws of the State of New Jersey
address is 1 RONSCHN RO ISELIN, NJ 08&32

+

. and whose

.{"Lender®). Borrower owes Lender the principal sum of

One Hundred Sewventy-Six Thousand, Nine Hundred Two and 00/100

Dollars (U.5. § 172,32C02.3C 3. This debt is evidenced by Borrower's Nete dated the same date as this Secuniy
Instrument {"Note™), which provides for mordp payments, with tie full debi, if not paid carlier. duc and payabic on

August I, 2523 . This Secpmity Instrumen sccures 1o Lender:  (2) the repayment of the debt evidenced by
the Note. wizh interest. and all rencwals, exiensions and modifications. (b) the payment of all ciber sums, with interest, advanced
under paragraph 6 (o pratect the sccurity of this Secuviry lnstrument; and {c) the performance of Borrower’s covenants and agroeeme s
under this Security Instrument and the Note. For thisprrpose, Borrower docs hereby mosigage. grant and oconvey io Lender the

following described propeny located in
COOX County, linois:

HE HULBERT FULLERTON AVENUE HIGHLANLCS
EAST HALF [E 1723 OF THE SOUTH WEST
N TWENTY-EIGHT /2¢), TOWNSHIP FORTY

THF THIRD PRINCIFAL BETCT g,

.
ot
A

LOT TWENTY-F
SUBDIVISICH
QUARTER !5W
{40 MNIRTH,
MERIDIAN, IN
PIN #13-28-3

VRTINS

bt
g"\(,) [
MK

(&
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which has the address of 5324 PARKER, CHICAGO, IL 60641

TOGETHER WITH all the improvements now or hercaiter erected on the property. and all casements, nights, appurienances,
rents. toyvaltics. mineral. il and gas rights and profits, water rights and siock and all fixturcs ow or hereafier 3 part of the properny.
All replacements and additions shall also be covered by this Sccurity Instrument. Al of the forcgoing is refermed (o in this Security

Instrumnent as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seiset of the estate hereby conveved and has the right 1o morigage. grant
and convey the Propeny and thai the Property is unencumbered. cxcept for encumbrances of record.  Borrower warranis and will

defend zenerally the title to the Property against ail claims and demands, subject 10 any encumbrznces of record.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as {ollaws:

1. Puyment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and tnterest on, the debt
evidenced by the Note and late charzes due under the Note.

2. Monkly Payments of Taxcs, Insurance and Other Charges. Borrower shail include in cach monthly payment, fogether
with the principal and interest as set forth in the Not and any Jaie charges, an insiallment of any (a) 1axes and special asscssments
levied or 10 be levied aeainst the Property, (b leaschold payments or ground rents on the Property. and (c) premiums for insurance
requized by Paragraph 4.

Each monthly installinent for wems tas (b)Y and (<) shail equal onc-tweifth of the annual amourits, as reasopably eslimated by
Lender. pius an amount sufiicient (o mamtain an additional bajance of not more than one-sixth of the estimated amounts. The fult
annual amount for each irem shall be accumulated by Lender within a period erding one month before an item would beceme
detinquent.  Lender shall hold the amourts coliccted in trust 1o pay items (ar. 1br and (<) before they become delinquent.

If at anv tme the rotal of the pavments held by Lender for items (). iy and (c). together with the future monthly payments
for such iems payable o Lender prior to the duc dates of such items. excecds by more than one-sixth the estimated amount of
pavments required (0 pav such stems when due, and 1f payments on the Note are current, then Lender shall cither refund the excess
aver one-vivh of the estimared pavments or credit the excess over one-stxth of 1he estimated payments (0 subsequent payments by
Borrower. 1 the opuon of Borrower 1 the total of the payments made by Borrower for item (). (h) of (¢) is insulficient (o pay
the item when due, then Borrower stall pay 1o Lender any ameuni nocessany (e make up the deficiency on or before the date the item
becomes Juc.

As used i this Security instrument, "Secretary ™ means the Secrctary of Housing and Urban Devejopment or his or her desigrec.
In any year snowhich the Lendes must pay a mONgage turance prenuum to the Sceretary, cach monthly payment shail also include
cither: (41 an installment of the annual morigage insurance premism ta be pad by Lender (o the Sccretary. er (i) a monthly charge
instcad of 3 morgageinsurance premiom af this Sccurity Instrument is held by the Secrciary.  Each monthly insialiment of the
martgage msurance pramiam shall be 1 an amovnt sufficient 1o accurmulare tic full annual morngage insurance premivm with Lender
one month prios to the dofethe full annual mongage insurance premium s due 10 the Secretary, or if this Security lnstrument is held
by the Secretary, cach mylihly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding priscipal
balance duc on the Note,

17 Borrower tenders oaernder the full pavment of all sums sccured by this Security Instrument, Borrower’s account shall be
cradited wish the balance remairiny for all installments for stems {a), (b and () and any mortgage insurance premum instaltment
that Lender has not become obligaréd.zo pay 1o the Secretary. and Lender shall prompily refund any cxcess funds 1o Borrower.
immediately prios to a torgelusare x3'c #f the Propenty of s acquisition by Lender, Bormower's account shall be credited with any
balance remaining for 2!l insalinients fosftems (ad, (h) and (o).

3. Application of Payments. Al pavients under Paragraphs 1 and 2 shail be applicd by Lender as follows:

First, 1o the mortgage msurance premium tobe paid by Lerder to the Secrelary or to the monthly charge by the Sccretary instead
af the monthiy mongage Insuranss preapum;

Sccond. t any taxss. special zssessments. aschold payments or ground rents, and fire, flood and other hazard insurance
premiun:s. as required;

Third, to interest due under the Nole,

Fourth. to amartization of the roncipal of the Nedes

Fifth. 1o late charges due under the Note.

4. Fire. Flood and Other Hazard Insurunce.  Bos-ower shall insure all improvements on the Propeny. whether now in
existence or subsequently ercoied, against any harzards, ciswaies and contingencics, including fire, for which Lender requires
insurance  This insurance shall be maintained in the amounts :4d o5 the peniods that Lender requires.  Borrower shail also insure
all improvements on the Property. whether now ia exisience o1 subscguently crected. agzinst 1083 by fioods 1o the extent required
by the Scurctary. Al pnharance sha’l be carned with companies apiiored by bender. The insurance pelicics and any rencwals shall
be held by Lender and shall inciude loss payable clauses in favor ofl Zind in a form acceptable 10, Lender.

In the event of losw, Borrower <hall ginve Lender immediate notice By pinil. Lender may make proof of loss if not made prompily
by Borrower. Each insurance wompzny concerned is hereby authorized and dirreied to make payment for such Joss dircctly to Lender.
instead of 1 Borrower and o Lender jomntly  All or amy pant of the msurine: proceeds may be applied by Lender, at its option,
cither (2 v the reduction of the mndebicdness under the Note and this Secunls-instrument. first (o any delinquent amounts apphicd
inn the order i Paragraph 3. and then o prepay ment of principal. or (b) 1o the restoiation or repair of the damaged property. Any
apphicarion of the proveeds (o tise principal shall not exiend or posipone the due dite 01 #he monthly payments which are referred 10
in Parasraci D0 or change e aonent of such pavmenls.  Aay cxcess insurance-proceeds over an amount required to pay all
outstandiny indebtedness tnder the Note and thes Sccunty Instrument shall be paid to tec snnty legally eninled thereto.

In the cvent of Foreciossre of e Security Instrument of other trans{cr of ttle to the Propeity that extinguishes the indebtedness.
all right. titic and interest of Borenor in and to nsurance policies in force shall pass to thy purrhaser.

5. Occapancy, Presernation. Maintenance and Protection of the Property: Borroiser’s Loan Application: Leasebolds.
Borrower shall occupy. establish, and usc the Property as Borrower™s principat residence within'sixty days afier the cxeocution of
this Securitv Instrument and <hail continue 1o occupy the Property as Borrower’s principal resicence-Tor at Jeast one yecar afier the
date of o _ancy. unless the Seereian determines this requirement will cause undue hardship for [lorrg wer. or uniess extepuating
circumstances cus? which are beyond Borrower’s control. Borrower shall notify Lenders of any extenu® iy Circumstances. Borrower
shall not comma waste or desires | Jainage of substannially change the Propeny or allow the Propenty toacsonorate, rcasenable wear
and tear ciooied. Lender may eivpect the propeny if the propeny is vacant or abandoned or the loan ssip.default. Lender may
1ake reasenable action to profoct and preserve such vacant or abandoned propenty.  Borrower shall also be(in default if Borrower,
during the foan application provess. pave materialy faice or jnaccurate information or statements to Lender (ar failed 10 provide
Lender w:t' 2y matenal infornuation s m conneeion wilh the loan evidenced by the Note, including. but pot limited 1o, representations
concern Torrwer’s oocuan s 8 1he Propeny as a principal residence. I this Secuniy instizumen! is on a lcaschold, Borrower
shall cortips wath the provisians of the fease.  If Borrower acqurres fee title to the Property . the leaschold and fee title shall not be
mergeed nloes Lender agroes to the merger i wriing.

6. Charges to Borrover and Protection of Lendec’s Rights in the Property.  Bormower shali pay all governmental or
municipal ckarges, fines and impositons that are not included in Paragraph 2. Borrowsr shall pay these obligations an time directly
to the ¢niiy which is vwed the paviment. M failure to pay would adverscly affect Lender’s interest in the Propenty. upon Lender’s
request Borrower shall prompily furnish to Lender receipts cvidencing these pavments.

I Boorrower fails o moke 1hese Pas ments o7 the pavments required by Paragraph 2. or fails 1o performn any other covenants and
Iasirument. or there is a Iegal proceeding that may significaniiy affect Lender’s nghis in the
Properiy vich as a procecdn: xruptey. 1ot condemnation or 1o enforce laws or regulations). then Lender may do and pay
whateyver 1y pocessary 1o proloct alue of the Property and Lender’s rights in the Propeny. including pavment of taxes, harard
insurance amd other items mentoned i Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an addinonal debt of Bormowsr and be secured by this
Sccurity Insirument  These amounts <hall hear isterest from the date of disbursement. at the Node rate, and a1 the option of the

Lender. ~hali be immediately due wind payable.

agreessen! . contained in this Secuny
N :
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7. Candemnation.
condeimnation or other takinye ot

be paid to Lender to the extent of th

Fhe pooceeds of any award o ddamm for damages,

direct or consequenlial, in conncction with any
art w! the Pronerty, or for convevance n place of condemnation, are hercby assigned and shal!
1.all amount of the indebiedness that remains unpaid under the Note and this Secunity Inutrument.

Lender shall appiy such prmcu's w0 the redoction of the indebtedness under the Note and this Secunty Instrumem. first to any
deiinguen! amounts apphicd m the order provided in Paragraph 3. and then to prepayment of principal.  Any application of the

procecds (o the

or change the amount of such paymenis.

principal <hail met extend or postpone the duc date of the monthly payments. which are reierred 1o in Paragraph 2.

Any excess proceeds over an amount rcqum:d 1o pay all ouistanding uxiebiedness tmdcr

the Note and this Security [astrumnent shall be paid o !hc eniny legaliv cntitied thereto.

8. Fres.

Lendsr mav coiiver fees amd charges avthorized by the Scoreiary.

9. Grounds for Acceleration of Pebt.

(a3 Defauit. Lender man .

cxeept as hmited by reguiahons issued by the Secrelary in the case of payment defaults, require

immediaic pavment in el of all sums secured b\ this Security Instrument if:
(it Borrower defaclis by faling io pay @n full any monthiy paymens required by this Security Instrument prior to or on

the due date of she nett monthly payment, of
1) Borrower defaults by fmling, for a period of thiny davs, (o perform any other obligations contained in this Secunity

Instrument.

{b) Sale Without Credit Approval.
require immediate
e Al or part of the Propeny.

Sevreiarny,

[ender shail, if permitted by applicable law and with the prior approval of the

pasment an full of all <ums secured by this Secunty Instrument if:

or a benelicial inlerest 1 a trust owning all or pant of the Propenty. is sold or otherwise

transferred vother than by Jdevise or descenty by the Borrower, and
(1) The propzerts is man ocy pn.d by the purcha.scr or grantec as his or bier prmc:pai residence, or the purchascr of grantee

does s ociupy
Scoretary.

{c) No Waiver.

pot require such pay(noiis,

],- l):‘ ,.-

v. but his or her credit has nol been approved in accordance with the requirements of the

if circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
Lender docs not warve its nghts with rcspc(l to subscquent cvenis.

(d} Rq.,ul.uiom of .l‘ o Secrctary. In many circumstances regulations issuod by the Secretary will limit Lender’s rights

i th

no! au:hun/c acceleration Or
(v} Mortpape Not Insurcd,
clisiblc for insurance under €
notwithsianding anvthing in ['
A wrilien satcin

Instnunent.

case of pavment dediialis to reguire immediate payment in {ull and foreclose if not paid. This Security [nsirument does

Lozeclosure if not permitied by regulations ef the Secretary.
Barrower agrees that should this Security Instrument and the note secured thercby not be
Niional Housing Act within 60 days from the date hereof, Lender may, at its option and
2 raph ¥, require rmmediate paymeat an full of all sums secured by this Sccurity
it of aps autharized agent of the Sccretary dated subsequent to 50 days from the daic hercof.,
Inarrnest and the note sccured thereby, shall be deemed conclusive proof of such

deciinme to insure this So.qm'\ )
: e foregeng. this option may not be exercised by Leader when the unavailability of

inchimiiiinny. Notwiihs

insurance 1s solely due o

10, Rcinstatentent. B
Borrower's farlure to pay an g
proceedinyg s are instiuted.
Borrower's account curfent ingl
and reasonable and customany ot
by Borrowcr, this Scuutity Inai
paymeni in fuli

procesding.

amortizaton of the sums s¢
operate to refease the liabiliny of

procecdine s against any SuCdes e

secured by this Security Insin

Any forbdarance by Leneler in vwiiis
Successors and Assigns Hmmd Joint and Several Liability: Co-Signers: Thc covenants and agreemenls of this Security

¢ vuccessors and assigns of Lender and Borrower.

12
!ns:run-‘m skall bind and ber
Borrower s covenants and aare
exccute the Note: {a) is co-s:
Property under the terms of
Instrument . and (o) agrees th
with reyard o the terms of

13. Notices. Anmy notice -
by first ciass mail unless appi' -
other add ross Borrower \.c&

l-!
in which the Properiy s iov
applicable faw.
the conflicing provision

15. Borrower's Copy.

16. Assignment of Reonts.
Borrower authorires Leader o7

<t Lender or
£ ¢ in the Sccunt
benefit of Lender and Borrowe
sccurity onls

I Lender enves notice of b
of Lender valy. 0 be applicd t
of the rents of the Propertyv: a
Lender's written demand 1o 1]

Borrower has not execut.
from cuerasing ats rights und

Lender shall not be reg
Borrower. However, Lenuer
shall not cure oF walve any ¢
terminate whien the debt secured

ILLINUIS EH A DILED OF TRI AT
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However, ool
commenceinent of foreclosure pr
vil} reinstatement wei
the prioniy of the hen creatad by o

1t. Borrower not Rolcuascd: Vorbearznee by Lender not a Walsrs:
Byohirs Security Instrument granted by Lenuder 1o any successor in intcrest of Borrower shall oot

BN ¥

cpred

such coenfict «hall o
Ty,

“s failure 1o reinil a MmOrtgage insurance premiuvm i the secrctary.
Ias a right to be reinstaled if Lender has required immediate payment in full because of
d\.; under e /~Note or this Secunty Instrument.  This right applies ever afier foreclosure
¢ the Seccurity sndirament. Borrower shall tender 1 a lump sum al] amounts required o bring
. 1o the exient they (e obiizations of Borrower under this Security Instrument, foreciosure costs
17 fees and expenses Joperly associatea with the foreclosure procwdmg Upon reinstatement
amd the uhh..auunuh.u it screes shall remain in effect as if Lender had not required immediate
© o1 not required (o pormul reinstatement if: (1) Lender has accepted reinstatement afier the
within two years wasmetiately preceding the commencement of a current foreclosure

(.:. T3

. ide fareclosure on different(grvunds in the future, or tiil) reinstatement will adversely affoct

Securiy Instrumeni.

Extension of the ume of payment or modification of

#.minal Borrower or Borrower’s successas i interest. Lender shall not be required 1o commence
imterest or refuse to cxtend time for pavecnt or otherwise modify amortization of the sums
- reason of any demand made by the onginal Gorrower or Borrower's sucoessors in interest.
:2 any right or remedy shall not be a waiver of of preciude the exercise of any right or remedy .

ablect to the provisions of Paragraph (b},
<hal] be joint and several.  Any Borrower who co1g7. this Security Instrument but does not
Sceurity Instrumen? orly 1o mornigage, grant am oanvey that Borrowes’'s interest in the
riry Instrument; thy is not personally obligated to pay the sums secured by this Securify
¢ any other Borrower may agree 1o extend, modify, fortizir or make any accommodations

v Instrument or the Note without that Borrower’s consent.
srower provided for in this Security Instrument shall be given b daiivering i1 or by mailing it

s requires use of another method. The notice shal! be directed 1o e "ropeny Address or any

otice 1o Lender.  Any notice 0 Lender shall be given by firsi clast oial wo Lender’s address
snates by nogice to Borrower. Ay notice provided for in this Secaricv Instrument shall be

or Lender when gaven as prov ided in this ngraph

(,m crnlng l..m \L\kr‘lhl iy, This Sccunity Instrument skal) be govemned by Federal law and the v of the jurisdiciion

L-Lﬂl that ans provision or clavse of this Security Instrument of the Nute conflicts with
¢ other provisions of this Scourity Insirament or the Note which can be given cffect without
prm'ixions of thrs Sccurity Instrument and the note are declared 10 be severable.
thail be given one conformed copy of this Seourity Instrument.
or unconditionaily assigns and u'ansfcrs tc Lender 21 the rents and revenucs of the Property.
agents (o colleet the rents and revenues and hereby directs cach tenant of the Prepeny to
nts However, prior to Lender’s notice 10 Borrower of Borrower's breach of any covenant
. Borrower shall collect and receive ali renis and revenues of the Propeny as trusiec for the
< as~rgninent of fents constiiues an absolute assignment and not an assignment for additional

» Berrower: (a) all rents reccived by Borrower shall be held by Bormowser as trustee for benefit
<« secured by the Security Instrument: (b) Lender shall be entitled 1o collect and receive all

h tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on
WET I TN TY fu its and h and will not perfi 4 ; rent
;2 awmgnmeni of the rents as rol will not perform a?)lﬁb‘u(é‘?uld prevent Lepder

S P cragraph 15,
1o enter upon., take control of or maintain the Property before or after giving notice of breach 10

Jaally appoanted receiver may do so ai any time there is a breach.  Any application of rents
s aidate any other right or remedy of Lender.  This assignment of rents of the Property shall
0o Security [nstrument 1s paud in full.
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NON-UNIFORM COVENANIS  HBorrower and Lender funther covenant am agrcc as follows:

17. Forcclosurce Procedure: l.unlcr at its option may require immadiate payment in full of all sums secursd by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
hie entitled 10 collect ali cxpenses incurred in pursuing the remedices provided in this paragraph 17, including, hut not limited
to, reasonable attartiess’ feos and cost of title evidence.

15. Release. Upon payinent oi ali sums sevured by this Secunty Instrument, Lender shall release this Secunty Instrument
withous charye to Borrower  Borrower shail payv any recordation cosis.

19. Wabver of Homestead. Bortower wiives all rights of homesicad ctempiion in the Property.

20, Riders to this Scourity Instrument.  If one or more fiders are caccuted by Borrower and recorded together with this
Secunty Instrument. the coscnants and agreemenit of each such nider shall be incorporated into and shall amead and supplement the
covenati» and agreements of i \uu 11y dnstrument o s the nder(s) were @ part of this Secunty instrament
The *f:lL, P rg are attached:

.Hg-','u'.,-['.:l

BY SIGNING BELOW. Borrower accepls amnkd agrees 1o the terms contained in this Security Instrument and in any rider(s)
excculed by Horrower amdocobarded wath it

Witnesses:

X e
R1h E FODRIGUEZ

% HMH&C S 7L u‘\—i £3ele —)‘/ajzéﬁ (a4
REE‘" 10

ALLEGCE VICENTA GALLEGOS

STATE OF ILLINOIS. COOK COUNTY ss:

I. the undcrsxgncd a Notary Public in and for said county and state do herety certify that

ERNEST MARRIED
MARIA E MARERIED
REFUGIO MARRIED
VICENTA MARRIED
ESTERAN MARRIED

personaily known to me ‘o be the same personi(s) whose name(s) subscribed 1o the foregoing instrument. 2ppwed before me this day

in person. and acknowledged that (he, shc@) signed and delivered the said instrument as (his, her Y rne and voluntary act,
for the uscs angd purposes therein st forth. P

iiven under my hand and official seal s day o €

Given under my hand and officia s '? ay & \/u& , / ‘}//?

MAIL TO:

MARGARETTEN & COMPANY, INC.
1 RONSON RQAD
TS~/ ISELIN, NJ 08830 -

DOC. NO. Filed for Record in the Recorder's Office of
County, linois, on the day of
at o'clock m., and duly recorded in Bock of Page
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ADJUSTABLE RATE RIDER 1317188538729
60904871

THIS ADIUSTABLE RATE RIDER 1s made this 29th day of
July, 107 . and 18 incorporated 1n1o and shall be deemed to amend and suppiement

the Mortgagze. Decd of Trust or Sccumy Deed (“Secunty Instrument™) of the samne daie given by the undenigned

CBorrower ™) o sccure Borrovacr's Note (UNote™) to

MARGARETTEN W COMPANY, INC. . a corporation organized and existing

under nihe laws of the State of Now Jerpey.

(tite “Lender™y of the same Jdate and coveriag the property described in the Secarity Instrument and located at:

5324 w DPARXER, THICAGO, 1L 60641
Fovipesy naXmag

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMNTHEY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lends: firther covenant and agree as follows:

1. INTEREST RATCAND MONTHLY PAYMENT CHANGES
(A Change [haste
The interest rate sy -change on the finst day of Octchber, 19%4 | and on that day of cach succeeding
year. "Change Tdare” means cach daiz on which the intcrest raie could change.
{B) The Index
Beymning with the first Cnangs Date, the interest rate will be based on an Index. “Index”™ means the weekly
average viehd on United States Treasury| Securitics adjusted to a constant maturity of onc year, as made available by the
Federal Reserne Board., "Current Index” mians the most recent Index figure available 30 days before the Change Daie.
17 the Index (as defined aboves is no longer ava/ctle, Lender will use as 2 new Index any index prescribed by the Secretary
(as detined in Paragraph 7¢By). Lender will givei$rrower notice of the new Index.
{C) Calculation of Interest Rate Changei
Betore cach Change Date. Lender will calculate o new interest rate by adding a margin of
Two
percentage poinis ¢ 2.3032 %10 1he Currint index and rounding the sum to ihe ncarest onc-cighth of one
percentags poinl 03 125, Subjeat to the limts stated in Paracrarh 5(D) of this Note, this rounded amount will be the new
interest rate unnt! the nest Change Date.
(D Limits on Interest Rate Changes
The interes rate will pever increase or decrease by more thaa one percentage point (1.0% ) on any single Change
Date. The interest rate will never be more than five perceniage polias {(5.072 higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
{E} Calcvlation of Payment Change
If the mlerest e changes on a Change Date, Lender wall calculate (ac xmount of monthly payment of principal
and interest which would b necessary 10 repay the unpaid principal balance in (620 arche maturity daie a1 the new interest
rate through subsitantally eyual paymenis. o making such calculation, Lender willie thic unpaid principal balance which
would be owet on the Change Date if there had been no default in payment on the Nole, redeced by the amount of any
prepayments 1o principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest.
{F) Notice of Changes
Lender will give rotice 1o Bosrower of any change in the interest rale and monthly paymonr amount. The notice

must be given at least 28 davs before the pew monihly payment amount is duc, and must sct forth ¢4 fix, date of the notice, :
(i the Change Date. tup the old interest fate, (iv) the new interest raig, (v) the new monthly panirsroumount. {vi) the <3
Cuirrent Index and ihe Jate it was published . (vii) the method of calculating the change in monthly payment.ainount. and (viii) =
any other iaformanon which may be required by law from time o time. !
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(G) Effective Date of Changes

A new nterest rate calculated in accordance with FParagraphs $:C) and 5(D) of this Note will become effective
an tie Change Date. Borsower shali make a payment in the new monthly amount beg:inning on the first payment date which
oceurs at Jeast 29 dins atter Lender ias given Borrower the nouce of changes required by Paragraph S(F» of this Note.
Bartower shall have no oblipanen 1o payv oany icrease in the monthly payment ainoumt calculated in accordance with
Faragropn S4F of this Note for any payment date occurting less than 25 days after ender has given the required notice.
i1 the monihty pavizent pmount calculated i accondance with Paragraph 50k) ot this Note decreased, but Lender faifed o0
Rive himely noiwe of the devicase and Borrower made any monthly payment amouats cxceeding the payment amount which
shoeuld have been stated in a timnely notwee. then Bortower has the option to either (i) demand the retumn 10 Borrower of any
cxcess payment, withonterest thercon at the Note raic ia rate equal to the interest rate which should have been siated in a
tunely notice). or (1 request that wny oxcess payinent, with nizrest thereon at the Nete rate. be applied as payment of
proncipal. Lender™s -bhination o relim any excess paymen! with mnierest on demand is not assignable even if this Note is
otherwise assipncd bejore the demand for return 1s made

BY SIGNING BLLOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate Rider.

‘Ié;'i/z‘ﬂ/“j:_h L

WITHESS

MAR E ROBHIGUEZ / S

Y patteTe {:/,J.Ltj;tq <
VICENTA GALLEGOS

ESTEBAN CGALLEGC
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