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SUPERIOR MORTGAGE CORPORATION
QNE LINCOLN CENTRE :
OAKBROOK TERRACE, IL &0181

.

LI Lo il ta . N

ATTN: POST CLOSNG 30*1 .f

LOANNO. 050618-8

—{Spece Above Thiz Line For Recording Deta)

THIS MORTGAGY ("Security inatrument”) Is givenon August 27, 1983 . The mortgagor is
JOHN E. SARA »ad DIANE (. SARA, HUSBAND AND VIFE

~7) : B {"Borrower’).
This Security instrumeni isFento SUPERIOR MORTGAGE CORPORATION, -
AN 1LLINOIS CORPORAIGON , .
which is organized and existing vacerthe laws of the State of Li1liaoits , and whose address is
ONE LINCOLN CEMTRE, 2AKBROOK TERRACE, 1L 60181 ("Lender’).

Borrower owes Lender the principal sum ot 0ne Hundred Four Thousand Deflars and no/l100
: Dollars (U.S. $ 104, 000.00 ). This debt is

evidenced by Borrower's note dated the same dute as this Securlty Instrument ("Note”), which provides for monthly
payments, with the full debt, if not pald earlier. dusand payableon September 1, 2023 . This Securlty
tnstrumant secures tc Lender: (a} the repayment o :he debt evidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note; (b) the payinant of all other sums, with Interest, advanced under paragraph 7
to protect the sacurlty of this Security Instrument; anu ¢) tha parformance of Barrower's covenanis and agreements
urkder this Security Instrumant and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to

Lender the tollowing described property located in c 00K

County, Hinols: - : N
LOT 195 IN E£LK GROVE VILLAGE SECTION ) KORTH, BTING A SUBDIVISION [N THE
SOUTHEAST 1/4 OF SECTION 21, TCWNSHIP 41 MORTH. AANGE 11, EAST OF THE THIRD
PRINCIPAL NERIDIAX, ACCORDING TO THE PLAT THEREDF PECORDED IN THE OFFICE OF
THE RECORDER OF DESDS QN JANUARY 21, 1957 AS DOUUMENT-16806228 AND FILED IN
THE OFFICE OF THE REGISTRAR OF TITLES €OOK COUNTY, (LLLIHOIS DN JANUARY 21,
1957 AS DOCUMENT LRL718827 IN COOK COUNTY, ILLINOIS.

AT RECORDINGS $35.00
TS TRAN 9539 05/03/93 14:24:0¢
Y2 P KGR~ TOTLLOD
COOK OPVTY RECORDER

PERMANENT TAX NUMBER: 08214120330000 -

ey b 50Y
,3:‘/ J“I e b

which has the address of 86 EVERGREEN STREET , ELK GROVE VILLAGE .
iStreat] {City}
Mnols BOOC? - {"Property Address’);
[Zip Code) :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenaices, and fhaures now or hereaftar a part of the property. Al replacements and additions shall also be
covered by this Sacurty Instrument. Aii of the foregoing is referred to in this Security Instrument as the *Froperty.”

BORAROWER COVENANTS that Borrowar is tawfully seised of the estate hereby conveyed and has tha right to
mortgage, grant and convay the Property and that the Property is unencumberad, except for encumbrances of record.
Borrowsr warrants and will defend generally tha titls to the Property against all claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall incfude a standard mortgage clause.
Lender shalt have the right 1o hold the policles and renewais. If Lander requires, Borrower shall prompity give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. it the
rastoration of rapalr is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower.
it Barrower abandons tha Property, or does not answer within 30 days a notica from Lender that the insurance carrler
has offered 1o settle a clalm, then Landar may callact the Insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums sacurad by this Security Instrument, whether or not then due. The 30-day period
will begin whan the notice is givan.

Untess Lender =i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragvaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from cariage ta the Property prior to the acqulisition shaii pass 1o Lender to the extent of the sums
secured by this Security inzt-aent immediiately prior to the acquisition.

8. Occupancy, Preservatie:, Maintenance and Protection of the Proparty; Botrower's Loan Application;
Leaseholds. Borrower shall occupy, estaidish, and use the Praparty as Barrower's principal residence within sixty days
after the execution of this Security-lastrumant and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the do.e of occupancy, unless Lendsr otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or unluss exienuating clrcumstances exist which are beyond Borrower's contraol.
Barrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Praperty. Borrower shall be In default # any foifatture action or proceeding, whether civil or criminal, is begun that in
Lander's good falth judgment could result in farfsurs of the Properly or ctherwise materially impair the lien created by
this Security Instrument or Lender's security intarest. Herower may cura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ba dismissed with a ruling that. in Lender’s good faith
determination, precludes forfelture of the Borrower's intere st inthe Praperty or other material impairment of the lien
created by this Security Instrument or Lender's security interast-Sorcower shall alsc be in default if Borrower, during the
loan appiication procass, gave materially faise or inaccurate Inf=imation or statemants to Lender (or falled to provide
Lender with any materlaf information) in connaction with the loan eur'anced by the Nots, inciuding, but not limited to,
reprasentations concerning Borrower’s occupancy of the Property asa zrincipal residance. It this Security Instrument is
on a leasehoid, Borrower shak comply with alf the provisions of the lease. ) Borrower acquires fee title to the Proparty,
the ieasehold and the fee title shall not merge unless Lender agrees to iite mergar In writing.

7. Protection of Lender's Rights in the Property. If Battower fails to perforr: the covenants and agreements
contained In this Security Instrument, or there is a legal procesding that may sigriicantly alfect Lender’s rights In the
Property {such as a proceeding in bankruptcy, probate, for congemnation or forfeitiie or 1o enforce laws or
reguiations), then Lender may do and pay for whataver is necessary to protect the vaive ¢f the Property and Lender’s
rights in the Property. Lender's actlons may Include paying any sums secured by & llen wiich has priority over this
Security Instrument, appearing in court, paying reasonable attornays’ fees and entering on the "operty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to dt s0

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Burriwar secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amov:its shall bear
Intergst from the date of disbursement at the Note tate and shall be payabie, with interest, upon noticofr5m Lender to
Borrower requesting payment.

8. Morigage insurance. It Lender required morigage insurance as a condition of making the loan sacured by this
Security instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance In eftect. If, for any
reascn, the mortgage insurance coverage requirad by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effact, from an alternate
mortgage Insurer appraved by Lender. if substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to ane-iwelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain fhese
payments as 8 loss reserve i tisu of montgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, # mortpage Insurance coverage (I the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avalfable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss resarve, untll the requirement for mortgage insurance ends
in accordance with any written agreement betwean Borrowaer and Lender or applicable law,

__'.‘-1, R L'}it‘::é;
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secured by this Security instrument. Howsver, this option shall nat be axercised by Lender If exercise Is prohibited by
federal law as of the date o *this Security Instrumant.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the «ate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnsiate. If Borrower meets cenain conditions, Bosrower shall have the right to have
enforcemant of this Secrity Instrument discontinued at any time prior 1o the earilier of: {a) 5 days (or such other period
as applicable law may specify for relnstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: {3) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred: (bj cures any default of any other covenants or agreaments; (¢} pays all axpenses Incurrad
in enforcing this Secutity instrumant, including, but not limited 1o, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably requira to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligati= i to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by “ovrowet, this Security {nstrument and the obligations secured hareby shall remain fully effective as if
no acceleration had ceeyrred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chiarg« 0f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one ot riva times without prior natice to Borrower. A sale may result in a change in the entity
(known as the “l.oan Sarvicer’} thut sollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes i the Loan Servicer unwelated to a sale of the Nate. if there is a change of the Loan
Servicer, Borrowar will be given writter nolica of the change in accordance with paragraph 14 above and applic able law.
The notice wili state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherinformation ragquired by applicable law.

20. Hazardous Substances. Borrower sha'i ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. dofiower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is In violation of any Environmentai s« The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazarrous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of t.)e Property.

Borrower shall promptly give Lender written notice of any in: estigation, claim, demand, lawsutt or other action by
any governmental or regulatory agency or private party involving thz Praperty and any Hazardous Substance or
Environrmental Law of which Borrower has actual knowiedge. If Barrower learns, or is notitled by any governmental or
reguiatory authority, that any remaval or other remediation of any Hazure'ous Substance affecting the Froperty is
necessary, Borrower shall promptly taks all necessary remadial actlons '~ accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleum prodcts, toxic pasticides and herbickdes, volatile solvents, materials caitaining asbestos of formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law” mearis F7aral laws and laws of the
jurisdiction where the Praperty Is located that relate to health, safety or environmentat srotaction. e )

L R 4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foillows:

21. Accelerstion; Remadies. Lender shall give notice to Borrawer prior to accelerativn fo'cwing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleratior. vider paragraph
17 uniess applicable taw provides otherwiss). The notice shall specity: (a) the default; (b) the azuan required to
cure the defsult; (c} & date, nol les3 than 30 days from the date the notice Is given to Borrower, Ly which the
defauft must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
resuft in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclasure, If the default is not cured on or before the date specified in the nolice, Lender at its
option may require iImmediate payment in tull of all sums secured by this Security instrument without further
demand and may loreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie sttorneys’ fees and costs of title evidence.

22. Releane. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowar waives all right of homestead exemption In the Property.

i

R N

FORM 3014 9/30

ILLINOIS--SINGLE FAMILY—FRMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0491 /301 4{0-90)-L PAGE 5 OF 8




U N O I: F I @Qlaﬁclm g; QE ‘T{06-6ir1 O£/ 1690/ 11 LOND/OSI
08/6 ¥10C WHO4 : 3 SNIWE0 Ha/'YNNA-ATINYS a'lams-smm'n'

¢ S1800 Aqpeledsid Sem juaLINASU| SIUL

Yal

M’"‘M At ‘ e

snand AsgioN ':':;:’; PR u;ﬂ;ﬁ{':"fgj Jon $ :sBAIdXe UCISSILWIOD) ARy
> VRIS L L
. fﬂ\‘-}f‘f}a'f}"*“f’}ﬁ SNt ‘u‘_;.Ci-j..\ﬂw e -‘ag'nON"
i ‘ v 2 NG RG9S B 2
- +
chb! Aiawd e gp /T3 S:Gi‘ﬁg@kﬁlgwo-éueu Aw 1BPUN LBAID)
YU3 158 U18.28Y} 98N BYj} J0) 0B AIBJUNIOA PUR @B J L8 a3
SE 1UBLINASU) PIES BY) PaJaAEp pue pauls £ ay 1 eyl pebpemounoe pue ‘uossad ut ABp SIy) sw a:0)eq
Y

paseadde ‘wewniisu) GuoBeio; 8y, 0} PaqLASHRT [5)8wey asoym (Sjuosiad aWes aut 8q O] 8L 0) umOUY Ajfeuos.ed

S O YEYS 1 INVEO PuP ¥HYS 1 RWHOC jBWY

vt A‘J,.".",,..
Aguoo Agaiey op 81816 pue AJunod PIRS J0j PUB U NANg L2258 P S

8% Anog S 'SIONITH 40 31VIS

~ o der

fisewbpopmounay 104 U] 3L X7 g sWdG]

18quinN Anoag B10g 7 Jequiny Anoes [ejpos

(jeog) (105} v’ —
CT§7 v 2y Jequnn Aunoag jedos
(1805) - Lo, YHVE "1 WYL -~ —
i‘_* T gy YT T 4equin Alundeg gi00s 2
T (et L ¥y¥sS 31 aMNMOr _ - A A
r - Ry A A . T Rt
g Z/ % S ! —r ? /{ / / )
- J 3 - \ (/' v, | )
g @§9éuu~\
I UM PARIO381 PUE 18040g AG PINDBXA (S)IORI AUE Ut DUR JUBLLNJISUS
AIIN0ag S|y Ul PAUIBILOD SIUBLBADD PUE SuLe) 8yl 0) seeibe pue 5)deooe Jamorog ‘MO 38 ONINDIS AB
[Ayoads} (s ]
19p1y BWOH PU0dSS|] JOPIH Juswiarcudiy) a1eH[] 18Pty uoofeg | ]
18piy wawheg Apsama ] 19p1y wewdoeaaq yun pauueid| JBPIY WewAeyg pRENpRID T
Jeply Ajweg ¢4 ] Jepjy WNUIWopUo JBpiY 81y eiqelsnipy )
[(sa)xoq axgeondde ¥oayD)] wewnnsui Awnoeg
8141 jO ued B 8:0m (5)20pu YL ) ST WBWNISU) AYINDBS Syt jO SluewaeBe puk sueusA0d sy} Juewsddns pue puswe
ireys pue o] peleiodiooul 89 Heys Japk YaNs Yoes o Suawsa Be pue SIUBUeADS eyl WBWNIsU| AWNDBS Siul yum
Joy1eBo) papi0sas pue Jemoliog AQ POINJaxs 8JB SJSPK BI0W L0 BUD J| “JUMWINASY) AANDES S1yl 0) S10p1Y ¥2
B-819050 ONNVOl




&

[

E:

b2 e

SRR, .

UNOFFICIAL COPYwsw sssie-

ADJUSTABLE RATE RIDER

{1 Year Treasury Index — Raie Caps)

THIS ADJUSTABLE RATE RIDER s maciethis 27t h dayol August., 1933 . and Is Incorporated
Into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”} 1o secure Barrower's Adjustable Ratg Note
{the "Note") 10 SUPERIQGR MORGAGE CORPORATIOW,

AN 1LLINDIS CORPOGRATION
{the "Lendar’} of the same date and covering the property described in the Secutity instrument and located at:
86 EVERGRFEN STREET,.ELK GROVE VILLAGE,liL 60007

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROQWER MUST PAY,

ADDITIONAL CUVENANTS. inaddition ta the covenants and agreements made in the Sacurity Instrument,
Borrower and Lander «ur her covenant and agres as follows:

A. INTEREST RATE A’(D BONTHLY PAYMENT CHANGES
Tha Note provides for ini.ytial interest rate of 6 . 2500

and the monthly payments, a8 (OF ows:
4. INTEREST RATE AND MOKTILY PAYMENT CHANGES

{A)} Change Dates
The interast rate | will pay may ctanysonthefirstdayof Septenber, 199 5and onthat day every 12th
month thereafter. Each date on which my interast rate couid change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, nv interest rate will be based on an Index. The "index” is the waskly
average yieid on United States Treasury securiies adjusted to a canstant maturity of 1 year, as made avallabie by
the Federa! Reserve Board. The mast recent IndeCilgure avallable as of the date 45 days before each Change Date

is calted ths "Current Index.”
it the Index is no longer available, the Note Holce - will choose a new Index which is based upon comparable

Information. The Note Holder will give me notice of this choine.

(C) Calculation of Changes

8atore each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three / Quarters
percertage points { 2. 7500 %) tothe Current index. Tha 'vote Holder will then round the result of this
addition to the nearest Gne-eighth of one parcentage point (0.125%"  Subject 1o the limits stated in Section 4({D)
beiow, this rounded amoumnt will be my new intarest rate untif the v.ew. Change Dals.

The Nota Holder will then datermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full 0)1.tle maturity date at my new interest rate in
substantially equal payments. The result of this calcutation will be the new ~inount of my monthly payment.

{D) Limits on interest Rate Changes
The imerest rate ! am required to pay at the first Change Date will not be gieatarthan 8 . 2500 % or less
than 4 2300 % Thereafter, my interast rate will naver be increased or devteased on any single Change Date

by more than two percentage points (2.0%) from the rate of interest | have been puyirg for the preceding twelve
months. My irmterest rate will never be greaterthan 12 . 25940 %. IS AT MENS |
(E) Effective Date of Changaes
My new interest rate will becomae effective on each Change Date. | will pay the amaount of my new monthly
payment beginning on the first monthiy payment date after the Change Date until the amou; it oy my monthly

paymeni changes again.

{F} Notice of Changes
The Note Holder will detiver or mall tc me a notice of any changes in my interest rate and the z.rount of my

monthly paymant befora the effective date of any change. The notice will include Information requiled hy law to be
%iven me and also the tile and telephone number of a person who will answer any guestion | may hava rgarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

iniform Covenant 17 ot the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any intarest
in it is sold or transferrad {or if a beneficlal interest in Borrower is sold or transferred and Borrowaer s not a natural
person) without Lender’s prior written consent, Lender may, at {ts option, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exarcised by Lender it exercise is
prohibited by faderal law as of the date of this Securlty Instrument. Lender also shall not exercise this option if: (a}
Borrower causas to be submiited 1o Lender information required by Lender to evaluate the intended transferee as if
a new loan wei 1 being made to the transteree; and (b) Lender reasonably determinas that Lender's security will nol
be impaired by ihe loan asswmption and that the risk of a breach of any covenam or agreement in this Security

instrument is acceplable to Lender.

%. The MNote provides for changes in the Interest rate

MULTISTATE ADJUSTABLE RATE RIDER-  —Single Famiy—  FNMA/ FHLMC Uniform Instrumant Form 3111 3/85
ISC/CRID/ /0490/2111(3/85)-L
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