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AFTER RECORDING MAIL TO:

OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120

HARCY GONZALEZ, X313

9377063

LOANNO. 07535232
{Spase Abave This Line For Recording Deta)

MORTGAGE ATVI05:

THIS MCRTGAGE ("Security Instrument? s givenon Avgusc 18, 129} . The morngagor Is
ALLEN €. KROMN 4nd WARTHA €. KROHM, HUSBAND AND WIFE

(Bomower’).
This Securlty Instrument s jvinto THE MIDVEST FINANCIAL GROUP, INC.,

which is organtzed and exdsting urder the laws of THE UNITED STATES OF AMERICA . and whose address is

108 HOUGH STREET, BAXRINGTON, IL 600310 Me{"
Borrower owes Lender the principal sum of One Hundred F:fty Thousand Dollars and
no/100 Collars(1JS.8§1¢0,000.00 ). Thisdebtis

aevidenced by Borrower's note dated the sa ne Cate as this Secutly Instrument (Note’), which provides for monthly
payments, with the full det®, i not paid earies. Zue and payablaon September 1, 2008, This Securlty
Instrument sacures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals,
extensions and modiications of the Note; (b) the pzynent of all other sums, with intarest. advanced under patagraph 7
to protect the secustty of this Securty Instrument. anc (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For thie purbose. Borrower does hereby mortgage, gram and comvey Lo
Lender the following described property located in L AX Y

County, flinois:

LOT 544 [N THE FIRST ADOITION TO FOX POIKT u¥x(i &, BEING A SUBDIVISION [N THE
NOATHYEST GUARTER OF SECIION 6, TOWNSHIP 42 NORGA, RAWGE 10, EASI OF THE THIRD
PRINCIPAL MERIDIAY, ACCORDING 710 PLAT THEREOF XECORDEC MARCH 22, 1968, AS
DOCUNENT X0. 20438696 iN COOK COUNTY, ILLINOIS.

q7UTe3

LEPT -3 | WEIPEDINGS $35 .69

TEITYOTEAY U2Z %0637 7T 15.25 ¢

BBl B N IXI-TOTONS
DOGY CGUNTT TR OCRDER

02-06-103-015-00¢C0

which has the address of 108 0AX RICGE CIRCLE . BARRINGION .
Winols 60010 (‘Popeﬂykddlsu‘.)m fom
r ress’);
{Zip Code]

TOGETHER WITH all the Improvements now or hereatter erected on the property, and all easements,
appurtenances, and fictures now cr hereafter a part of the property. Al replacements and additions shall aiso be
coverad by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower 1s lawlully seised of the estale hereby conveyed and has the right to
mortgage. grant and corvey the Propesty and that the Property is unencumbered, excepl for ancumbrances of record.
Borrower varrants and will defend gererally the titie 1o the Property against all claims and demands, subject 10

encumbrances of record.
Y- : ATGFE
frrore BOX 370 ‘
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All Insurance policies and renewals shill be acceplable (¢ Lender and shafl includa a standard morigage clause.
Landar shalf have the right lo hold the policies and renewals. If Lender requires, Borrower shafi promptly ghve lo Lender
all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give proinXt notice 10 the
ingurance casrier and Lander. Lender may make proo! ¢of loss ¥ nol made promptly by Borrowst.

Uniess Lender and Borrower othetwisa agree in wilting, nsurance proceeds shat be appiled 10 restoration or repair
of the Property damaged. ¥ tha restoration o rapair Is aconomically teasibie and Lendor's sacutity is nol lessoned. If the
restoretion of repair i not economically leasible or Lender's socurity would be lessened, tha insurance proceeds shak
be appliad 1o the sums secured by this Security Instrument, whether of not then due, with any gxcess paki (o Borrower.
It Bortower abandons the Property, or doos not answer within 30 days a nolice from Lender thal the insurance cartier
has offared 1o setlle a claim, then Lender may ooliect the inswance proceeds. Lendst may usa the proceeds 10 repais
or resiora the Property of 10 pay sums secuied by this Security nstrument, whethar ¢f not then due. The 30-day period
will begin when the notice is given

Undess Lencer 2nd Borrower otherwise agree in writing, amy application of procreds to principal shall nol extend o
postpona the due dut of the monthly payments referted 10 in paragraphs 1 and 2 or change the amount of the
payments. If undar parz.praph 21 tha Property is acquired by Lender, Borrowor's right o any insurance policies and
proceeds tesulting Ir0m. damage 1o the Proparty priot fo the acquisition shal pass la Lender (o the extent of the sums
securad by this Security in s .ment immediately prior 1o the acquistion.

8. Occupancy, Preservado.(, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall occuzy, establish. and use the Property as Borrower's principal reskience within sbdy days
after the execution of this Sectrity Inetii:ment and shall continue to occupy the Propedty as Borrower's principal
residence for at least ong year aler tng dute of occupancy, unloss Lender otherwise agraes in writing, which consent
shall not be unreasonably withhald, o unters extanuating circumstances exist which are beyond Berrower's contiol.
Borrower shall not destroy, damage or impalr the Property, aliow the Property to deteriorale, or comvnll waste on the
Property. Borrower shall be in delault f any foreifure action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could resuét in loreitw e ol the Property of otherwise malerially impair the lien created by
this Security Instrument of Lendar’s sacurity interest: Sorrower may cure such a default and rainstale, as provided in
paragraph 18, by causing the action or proceeding 1o be ZisTussed with a ruling that, in Lender’s good Laith
detesmination, preciudas forfeiture of the Borrower s InteTest i the Property of othes material impairiment of the lien
created by this Security instrument or Lender's socurily inde es . Borrower shall also b in defaull i Borrower, dwing the
ican application process, gave materially false o inaccurate infarmation or statements t«: Lender (or falled fo provide
Lender with any material information) in connection with the lcai: zvx'enced by the Note, including, but not limited 1o,
represantaticns conceming Borrower's occupancy of the Property a¢ a principal residence. 1f this Securlty Instrument is
on a leasehoid, Borrewer shall comply with all the provisions of the lea:z If Borrower acquires fee titla to the Property,
tha leasehold and the fee titfe shall not merge unfess Lender agrees to the /netjer in writing.

7. Protection of Lender's Rights In the Property. if Borrower fais 1o puriosm the covenants and agreoments
contained in this Security instrument, of thare is a legal proceeding that may signiizantly afect Lervder's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeityze of to enforce laws of
ragulations). then Lender may do and pay for whatever is necessary 10 protect the velue 2d the Property and Lender's
rights in the Property. Lander’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing la court, paying reasonable altorneys’ fees and entering on e Zroperty to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have (o ¢o.23

Any amounts disbursed by Lender unde- this paragraph 7 shall become additional debt of 3urrower secured by
this Security Instrument. Uniess Borrower and Lender agroe 10 other terms of payment, these amotnt. shall bear
interest from the date of dishursement at the Note rate and ghall ba payable, with interest, upon notice ivm Lender 1o

Boerawer requesting paymern.

3. Mortgage Insurance. H Lender required mortgage insurance as a condition of making the loan secured by this
Securkty Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. 11, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases o be in effect, Bormower shall pay the
preriums required 1 obtain coverage substantially equivalent to the mongage Insurance previously in effect, at a cost
substantialty equivalent to tha cost 1 Borrower of the mortgage Insurance praviously in effact, from an altomate
mongage Insurer approvad by Lender. 1f substantialy equivalent mongage insurance covarage is not avalable,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paii by Borrower when the insurance coverage lapsed or ceased 1 be in effect. Lender will accept, use and retaln these
payments as a 1oss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avadable and is obtained. Borrower shall pay the premiums required to
maintak mongage insurance in effect, or to provide a 10ss reserve, until the requirement for moigage insucance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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securad by this Security Instrument. Howevaer, this option shail not be exercised by Lender il exercise is prohibited by
fecderal 1sw as of the date of this Secutity Instrument.

If Lender exercises this option, Lander shall give Borrower notice of accelaration. The notice shall provide a period
of rot iess than 30 days {rom the date the nolice is delivered or maled within which Borrower must pay sl sums secured
by this Security Instrument. If Borrower lads to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirumert without huther notice or demand on Borrower.

18. Borrower's Right to Reinstate. ! Borrower meels certain conditions, Borrower shall have the right tc have
enforcement of this Securlty instrument discontinued at any time priof 10 the earier of: (a) 5 days {or such cther period
as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securty Instrumant. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dua under this Instrument and the Nole as # no
acceleration had occurred: (b) cures any defautt of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, incuding, but not limited to, reasonable attomeys’ {ees; and (d) takes such action
oy as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and
'1 Borrower's obligzion 10 pay the sums sacured by this Sacurity Instrument shall continue unchanged. Upon
é&, teinsiatement by Borrower, this Security Instrument and the obligations secured hersby shall remain fully effeciive as §
{'\", no accelevation had cccurred. Howover, this right 1o reinstate shall not apply in the case of acceleration under

e paragreph 17.
e
I 10.Sale of Note; Chis/.3) of Loan Servicer. The Note or a partial interest in the Note {together with this SecurRy
77 Inst:ument) may ba soid one 2« more times without priof notice 10 Borrower. A sale may result in a change in the entity
£ (known as the "Loan Servicer) vt collects monthly payments due under the Note and this Secunly instrument. Thete
alsc may be one of more changcs of the Loan Servicer unrelated to a saie of the Nota. If there is a change of the Loan
Servicer, Borrower wii be given writl an 'wtice of the change in accordance with paragraph 14 above and applicable law.
The notice will slate the name and acdrass of the new Loan Servicer and the address 1o which payments should be
made. The notice will aiso contain any oth ¥ in‘ormation requxred by applicable law.
. 20. Hazardous Substances. Borrowaer stall not causa or permit the presence. use, disposal, storage. or releasa of
* amy Hezardous Substances on or in the Propenty, Borrower shalt aot do, nor allow anyone else 10 do, anything affecting
*  the Property thal is in viclation of any Environmena i 2. The praceding two senlences shall nol apply (o the presence.
use, of storage on the Property of smalt quantities of Haz2:dous Substances that are generally recognized to be
. appeopfiale to normal resigential uses and 1o maintenan e o the Properiy.
Borrower shall romptly give Lender written notice of anv. irestigation, claim, demand, lawst®t or other action by
any governmental of reguialory agency o¢ private party involviao ina Proparty and any Hazardous Substance of
. Environmental {aw of which Borrower has actual knomedge. if Borraver leams, or is notidled by any governmental of
reguiatory authority, that any removal or other remediation of any Huzerdous Substance a'fecting the Property is
necessary. Borrower shall promptly lake all necessary retmedial actic:s in ar~ordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase subsiances defined as taxic ot hazardous
substances by Exvironmental Law and the following substances. gasoling, keicsene, other lammable of toxdc
petroleum products, toxic pesticides and herbicides, volatie solvents. malerials coiaining asbestos or formaldehyda.
and radioactive materials. As used in this paragraph 20, "Environmental Law” mean, ‘sdzral favss and taws of the
jurisdiction where the Property i3 located that relate 1o heaith, safety or environmental piatection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shail give nolice to Borrower prior to acceleralic:: futiowing Bormower’s
breach of any covenant or agreement in this Security Instrument {but not prior to accelersl’er under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the delault; (b) the ac.ion required to
cure the default; (c) a date, not less than 30 days from the date the nolice is given lo Borrower, by ivhich the
default must be cured; and (d} that failure 1o cure the default on or befors the date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after acceieration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure. I the default is r:ot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand snd may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums sacurad by this Security Instrument, Lender shall releasa this Security
Instrument withcut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ol Homestead. Borrower waives all right of homestead exemplion in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED N1 DEVELOPMENT RIDER Ismadethls 18tk dayofAugust, 1391 .
and is Incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of

Secutity Deed fthe *Securily Instiument’) of the sama dlale, given by the undersignad (the "Borrower”) to
sacure BofrowersNotelo " HE MIDWFST FiMANCIAL GROUP. INC.

(the "Lender’) of the same date and covering the Propeny described in the Securify instrument and located
ar:
Logal ~9fr P10GF CISCLE BARRINGIOIN 1. 60010

{Propenty ASdiess|
The Praptty inchdns, it is not limited to. a parce! ol land improved with a dwefling, together with other
such patcelsand cerlaln common aleas and lackities. a3 describad in

COVESAHTS, CONDITIONS AN RESTHCTIONS

{the "Declaration’). The Pioperty Is a part of a planned unit developmont known as
FOX PCINT HOMEOWNERS ASSOCIATION
(-ame of Plarned Unit Deviiopmany;
{the "PUD"). The Propenty also includss Borrower’s interest in the Fomeowners association of equivalent
entity cwning ot managing the common erzas and faciitias of the PUD (the "Ownars Agsocialion’) and the
uses, benalits and proceeds of Bormower's inleres!.

PUD COVENANTS, In addition (0 the cove/ants and agreements made in the Security Instrument, £
Borrower and Lender further covenant and agree 4z folows.
A. PUD Obhtigations. Borrowes shatl perform altlo! dorrower’s obligations under the PUD's Consiuert -
Dacumments. The "Constituent Documents” ate the (il Ceclaration: (G) articles of Incorporation, trust "
instrument or any equivalent document which creates thy Cwners Association; and (i) any by-laws or other {0
"~

rinas of regalabuns of the Owners Assocution. Borrawer s&sii ety pay. when dua, all dues andd Tl
assassinents imposed pursuant 1o the Constituent Documents. =3
B. Hazard insurance. Soiong ag the Ownets Associalion mairiging, with a generally accepied =
insurance carrier. a ‘raster” or "blanket” policy inguring tha Propcrty whiknils satisfactory fo Lenderand N\
which provides insurance coverage in the amounts. for the periorfs. and &jainst the hazards Lender *C:,?

requires. including fite ard hazards Included within the term "extended coveiage " then: N
{1 Lender waives the provision in Uniform Coverant 2 for the monthry fayroenl 1o Lender of the o

yeaily premium instaliments tor hazard insurance on the Property: and

i) Borrower's obligation under Unitorm Covenant 5 to maintaln hazard insurance coverage onthe
Property is deemed saticfied 10 thy exterd thal the required coverage is previded by the Cwners Association
policy
Borrawar shali give Lender prompt notize of any lapse in required hazaid insurance coverage provided

by the masfer or blanket policy.
in the event of a distribytion of hazard insurance proceeads in lieu of restoration or repair lodowing atoss

to the Preperty. of 1o common a-2as and facilities of the PUD. any proceeds payable 1o Borrower are hereby
assigred and shall be paid to Lender. Lender shall apply 1he proceeds 10 the 3ums secured by the Security
Instrument, with any excess paid to Borrawer.

C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonabie to insuce that
tha Owners Assoclation maintaing a pubtic liabliily insuranc e poficy acceplable in form, amours, and extent
of covarage o Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY-FRMA/FHLMC UNIFORM INSTRUMENT FOAM 3150 §/90
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D. Condemnation. The proceeds of any avard of ciaim for damages, direct or consequential, payabie
{G Bofrower in conrection with any condemnalion or pther 1aking of ak or any pant of the Property or the
cnminon areas ardd faciities of the PUD, or for any conveyance in lisu of condemnation, ate hereby assigned
and shall be pavicd to Lender - Such procoeds shall ba appd.ed by Lender to the sums secured by 1he Socurlty
instrutnent as provikded in Yrtorm Covenant 10.

E. Lender's Prior Consent. Botrower shall nol, except aller nolice to Lender and with Lender's prior
writlen coinsent, eithar pantiticn or subdivida the Propeity or consent to:

(i} the abandonment of termination cf the PUD, excep! for abandonment of lermination required by

law in the case of substantial desiruction by lire of ollier casually or In the case of a tzking by condemnation

Gt etz dornain;
) any amandiment 16 any provision of the *Constituen Oocumants” # the provision 18 for the

axpress banafit of Lender:
(i *armination of professional management and assumption of soll-managemeant of the Owners

Asscciation, or ) _ .
{iv) any action which would have tha elfact of rendering the public fiabiity Insurance coverage

maintained by the Cwrars Association unacceptable to Lender.

F. Remedies. 1l Bonower doas not pay PUD dues and assessiments whan due, then Lender may pay
tham. Any amounts disbucsoct by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instzarient  Unless Borrower and Londer agjree 1o other lerms of payment, thase
amounts shall bear interest from s date of disbursemont al the Note rate and shall be payable, wilh interest.

upoen notice from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Sorrower acceds and agrees to the tetins and pravisions comained in this PUD
Rider.

S, - 1 .
{\JJJ{_.S,.; T L(-XJ:’"&JJ'—-‘ {305)
ALLENF . XROHK . -Borowet
 Mpdda & Ko ka (Saap
WAREHA E. KLOWN ® “Borrgwer
A me

N (S

g1 2R
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