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BANP UNITE[! DF TEXAS FSE
DBA COMMONWEALTH UNITED MTG
1TOt N. BASSWOCD, 4TH FLQOR
SCHAUMBURG ILLTNOIS 0173

B3TOTOY;

BOX 260

FHA CASE RO,
STATE OF ILLINOIS 131-7857573
703
____ ThisMortgage *‘Security Instrument’"}isgivenon AUGUST 27TH, 1993
The Morigagoris FJBIRT L. ROGERS , A BACHELOK.
R.K. a337C7096

2942
whose address is @R MOSTH KOSTNER AVENUE , CHICAGD, TLLINGCIS 60&4i

{**Borrower""). This Security Instrumentis givento
BANK UNITED OF TEXAS FcbB

which is organized and existing under thelaws or THE UNITED STATES .and whose
address is I200 SODUTHWEST FREEWSY, #2C00, HOUSTON, TEXAS 770287

LAY

(" Lender’") Borrower owes Lender the principai sumof
ONE HUNDRED TWELVE THOUSAMD NINE HUNDRED NINETY ONE AND 00/100

BAR

(lik‘n"'

Dollars{L.S.5 w»112.991 .00 )
This debt is evidenced by Borrower's note dated the same dare as this Sccurity Insirument (**Note'), which provides for
monthiy payrmaents , with the full debt, if not paid earlier, due and payabicon CEPTEMEBER 1ST, 2022
This Security Instrument secures to Lender: {a) the repayment of the debt e idenced by the Note, with interest, and al!
renewals, extiensions and modifications; (b) the payment of all other sums, wihivirerest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢ ) the performance of Botratves s covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgrge grant and convey to Lender the
following described property iocated in caagy County, [itinois:
LOT & IN BLOCK 3 IN PAUL INGS BELMONT AVENUE ADDITION TO CHICAGO
IN THE EAST HALF CF THE NORTHWEST OQUARTER OF SECTIOUN 27, TOWNSHIP
g0 MNORTH, RANGE 13 EASY OF THE THIRD FPRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. #:3-27-121-0249
DEFT—~1 RECORDIV.LD $31.5¢

THTIFTF TRAN 9532 99/903/93 14:05:60
W5 B AN —TFT--TOTOFS

L/
6\ : COGY COUNTY HECORDER

2942 RR

whichhasthcaddressof  oogan NORTH FOSTNER AVENUE CHICAGO
[Strect! [Ty}
fllinots 6n6GAa 1 (*"Property Address'’).
1Zip Code]

TOGETHER WITH all the improvements now or hereafter evecied on the property, and all casements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hercafier a part of the property. All replacements anid additions shall aiso be covered by this Security {nstrument. Allof
the foregoing is referred 1o in this Security Insirument as the *‘Property.”’

BORROWER COVENANTS that Bornrwer i lawfully scizaxd of the ouate hereby conves od and has the nght o snortgage,
and vonsey the Propeny and that the Property is uncncumberesl. exceps for encumbrances of rocord. Borrower warrants
and will defend generally the title to the Property against ali claims and demands. subgect to any encumbrances of record.
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peyments, which aic referred 1o in Paragraph 2, o1 change the amount of wuch payments  Any cacess princady Gver an
amewunt required fo pay all ousstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the catity
legally entitled thereto.

8. Fees, Lendst may collect fees and charges authonzed by the Secretary.

9. Grounds for Acceleration of Deblt.
(n) Defeult. Lender may. except as limited by regulations issucd by the Secretary in the cawe of payment deiauhs,

require immcediate payment 15 full of all sum secured by this Secunty Instrument f:
(1) Borrower defaults by failing 10 pay in full any monthly payment required by this Socurity Instrument prioe
to of on the due date of the nest monihly pavaxnt, or
tin) Borrower defaults by failing. for a peniod of thirty days. 1o perform any other obligations contaned 1o this
Secunty Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicabie law and with the pricr approval of the
Secrelary, require immediate payment in full of all the sumns securcd by this Secuniy instrument if-
(17 All or part of the Propenty, of a beneficial inferest in 2 rust awning all or part of the Propenty. is sold or
ctherwise transfesred (other than by devise or descent) by the Bortower. and
(ii) The Property is not occupicd by the purchaser or granice as his or her principal residence, o the purchasver
or granice docs so nccupy the Property but his or her crodit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permunt Lender 1o require imimediate payment in fuli, but Lender
does pot require such payments. Lender docs not waive its rights with respect to subscquent cvents.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Sacretary will limit Lenders
rights, 17 e case of payment defaults, 1o require nnmuadinte payment in full and foreclew if not paid. This
Security hzaument docs not authonzc acceleration or fureclosure if not permitted by segulalions of the Seuretary.

(e} Mortgrze Not Insured. Bormrower agrees that should this Security Indiunent and the note secured thereby not
be eligible fir raxurance umider the National Housung Act within MONTHS from the
date bereof, Lerites may. at its option and notwithstanding anything in Paragraph 9. require immediate payment in

fult of all sums gcc'.*t-} b;‘ghsﬁs%_umy Instrument. A wnitten statement of any authorized agent of the Secretary
dated subsequent (o = from the date hereof, declining to insure this Security

Instrument and the pote sedured thershy, shall be deemed conclusive proof of such incligimlity. Notwithstanding
the foregoing, this option =y not be exercised by Lender when the unavailability of insurance is solely due to
Lendes's failure 10 remit 2 mortgane insurance premium (o the Secretary.

10. Reinstatement. Borrower has a ight 10 be reinvated if Lender has reguired immaediste payment in full because
of Bonower’s failure to pay an amouni duc under the Note or this Secunty Instrument.  This nght applics even after
foreclosure proceedings arc instituted. To /emnitate the Security Instrument. Borrower shall tender in a tump sum aH
amounts required 10 bring Borrower's accout current inciuding, 10 the extent they arc obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reavorianle and customary attomeys” fees and expenses properly associated with
the foreclosure priceeding. Uipon reinstatemnen. b Rommower. this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required gm nodiate paymeat in full. However. Lender is not required to permit
reinstaiement if: (i) Lender has accepted reinstaternetoafier the commencement of foreclosure proceedings within two
vears immediately preceding the commencement of ¢ current foreclosure procecding. tin reinstalement will preclude
fereciosure on differcnt grounds in the future. or (iii) reinsatenient will adversely affect the prionity of the lien created by
this Security instrument,

§]. Borrower Nol Released; Forbearance by Lendir Not a Waiver. Extension of the lime of payment orf
modification of amortization of the sums sccured by thiv Secuniy fnstrument granted by Lender to any successar in interest
of Borower shall not operate to releasc the liability of the original Sorrower or Borrower™s successor in interest. fender
shall not be required to commence procecdings againsl any successir i salerest of reflive 10 extend tme for payment or
otherwise modify amortization of the sums secured by this Securitydpitrument by reavon of any demant made by the
original Borrower or Borrowers successors in intefest. Any forbearance by lender in cxercising any right or remedy shall
not be a waiver of or preclede the exercise of any nght or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co sigrers. The covenants and agreements of
this Security Insirument shall bind and benefi: the successors and assigns of Leader <nd Borrower, subject to the provisions
of Paragraph 9.b. Bomower's covenants and agrecments shall be joint and severad,  Any Borrower who co-signs this
Security instrument but does not exccute the Note: €ay is co-signing this Security fnipiment only fo morfgage, gran! and
convey ihat Borrower's interest in the Propeny under the terms of this Security Instrumcont:(h) is pot personally obligated to
pay the sums secured by this Sccurity Instrument: and (<) agrees that Lender and any otla s Borrower may sgree 10 extend.
modify. forbear or make any accommodaltions with regard to the terras of this Security Instmuieat or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giviinby delivening it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The rotice shail be directed 1o the
Propeny Address or any other address Borrower designates by aotice to Lender. Any notice 10 Luzandor shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice to Boprower.  Any nodice
provided for in this Sccurity Instrument shall be deemed to have been given to Bomower or Lender wher'gixen as provided

in this paragraph.

13. Governing Law: Severability. This Security Instrument shall be govemed by Federal law and/ihe law of the
jurisdiciion 1n which the Propenty is located. In the event that any provision or clause of this Security Insicument or the
Notc conflicts with applicabic law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declarcd (o be severahle.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secarty Instrument.

16. Assignment of Hents. Hosrower uncondinonaily assigns and transfers 1o Lender all the renis and revenues of the
Propenty. Borrower authorizes Lender or Lender's agents to coilect the rents and revenuces and hercby directs cach ienant of
the Propeny 1o pay the rents to Lender or Lenders agenis. However, prior to Lenders potice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shalt collect and receive all rents and revenues of
the Property as trustee for the bencfit of Lender and Borrower. This essignment of rents constilutes an absoluie assignmeni

and not an assigrment for additional security only.
If Lender gives notice of breach 10 Borfower: (a) all rents received by Borrower shall be held by Borrower as trustee

fur benefit of {.emder smiy. (o be applicd ¢ the sums secured by the Secunty Instrument; (h) Lender shzll be entitled 1
collcct and receive ali of the rents of the Propenty: and (¢) cach tenant of the Property shall pay all renis due and urpaid to
Lender or Lender™s agent on Lender™ wrinten demand to the icnant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising its rights under this Paragraph 16.

Lendes shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Barrower. However. Lender or a judiciaily appoimed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaulf or invalidate any other sight or remedy of Lendger. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AT STABLE RATE RIDER 1« made tiv 074 day of
AUBLST . 15ST and s incorpurated into and <hall be deemed 1o amend and wppicment

the Mongaye. Deed of Truv or Secunty Deed “Secunty Iesdrument’s of the ame date given by the underigned
" Bawrower”y 1o swooure Borrower's Note ¢ Naote ) to

AN JHITED OF TELAS FSE. Ta00 SCLTHWEST FREEWAY, #2000, HMOUSTON,
TEXRS 770227

(the "Lender™ of
27342 (O
REERE MO TH PLEIINEST AVENDE , CHILACO, ILLINDGIS wOed)

:ac same d31e and cinening the propeny desnibed in the Sccurity Inurument and Jos aled at

H%ogeerny NadGress

THFE, NSOTE CONTAINS PROGVISIONS ALLOWING FOR CHANGES IN THE
INTFEAFST RATE ASNP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUVYCTHE BORROWER™S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TRE SIAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In Zddion to the covenants and agreements miade i the Secunty Indrument.

Bormower and Lender further cosenang isa? zave as fallows:
INTEREST RATE AND MONTHLY PATM YT CHANGES

(A) Changs Date
The m!u_c\l rate may change onihe fiestday of | 5 amy L 1eR5
“Change Date”™ means cach date on which the interest raic Loutd change

. and thay das of cach succeeding sear.

{B) The Index
Beginning with the fisst Change [ate. the miterest rate wind ke Yased on an frdey. “Index” means the weekly average

yield vn United States Treasuny Sevuitios adjusted 1o a condan(miuniy of one ycar. as made available by the Federal
Rewerve Board, "Current Index” means the most recent Inden figuss/asailable 30 dayvs before the Change Date. §f the Inden
{as defrncd abovey 1s no longer asalable. Lender wiil use as a new Indey/any indey pressnbhed by the Secrctary. As used 1o
this Rider. "Sceretar.” means the Secrclany of Housing and Urban Devclonmoent or his or her desgnee. Lender will give
Borrower notice of the new Index.

(C) Calculation of interest Rate Changes JEPEELTY PI8
Before cach Change Date, Lender «i1ll calculare a new mntorest rale by adding o marzin of 2 N YANEA

TWO AND ONE-HALF
perceniage
poInL. {5 o, 7 0 the currem Index and munding the sum ta the neares! one-cighbaaf one percentage poimt
(0.125% ). Subiect o the limits daled in Paragraph 11) of this Rider. this rounded amount will fe tae new inlerest rate until

the nevt Chonge Dare.

(D) Limits on Interest Rate Changes
The interest rale wiil never increase of decrcase hy mote than one percentage poinat (LIFE) on any single Change Date.

The interest rale will never be more than five percentage points (5.0°% ) higher or loacr than the inthal interest rate.

¥ Calculation of Paymeni Change
I the nterest rate changes on a Change Date, Lender witl calceiate the amount of monthly payment of principal and

interest which would be necessany 1o repay the unpaid princypa’ balance in full at the maturity diate at the new interest raie
through substannally equal puyments. [n making such calculation. Lender will use the unpaid priscipal balance which would
be owed on the Change Date of these had been no default in payment on the Note. teduced by the 2mount of any prepayments
to principal. The result of this calcvlation will be the amount of the new monthly payment of prircipal and interesi.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must

be given at least 25 days hefore the new menathly payment amcunt is duc. and must sct forth (i1 the dale of the sotice,
{ii) the Change Dale. tiiy the old interest rate. ivd the now interest rate. (V) the new monthly payment amount. (vi) the
Current Index and the date it was published. (vii} the method of calculating the change in monthly payment amount. and
(viii) any other information w hich may be reguired by law from time 1o time. 5
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