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(350 W, ONTARIO STREET, CEICAGO. ILLINOIS)

THIS FIRST AMENDATORY AGREEMENT made and entered into
as of this 1st day of August, 1993 by and between CENTURY LIPE OF
AMERICA (herein called *"Lender®), CHARTER BANK & TRUST OF
ILLINOIS (formerly FIRST STATE BANK & TRUST COMPANY OF HANOVER
PARK), not personally but solely as Trustee under Trust Agreement

dated June 20, 1986 and known as Trust No. 1161 (herein called
*Borrower®} and ONTARIO BUILDING PARTNERS, an Illinois general
r—t parrnership (hereir called "Beneficiary"!, bLeing the owner and
N holder of 100% of the beneficial interest in Borrower.
" BEPT-tY RECORD T $43.50
N WITNESSETH: -THAT'?/ TEAN L&30 390392 145400
N S M %~93F-707218
. WAFZEAS, to evidence a loan (herein®¢#12¥d' thE Xitfan")
Ty in an amount -not to exceed §2,700,000, made by Lender to
A Borrower, Bcrrower has heretofore executed and delivered to
~ Lender Borrower s Promissory Note (herein called the *Present
oo Note*) dated March 28, 1988 in the original principal sum of
o $2,700,000, payable- o the order of Lender and more fully
h¥ described in the Prescioz Mortgage hereinafter referred to; and
Yy
’ WHRREAS, to secure-the Loan and the indebtedness evi-
! denced by the Present Note and other sums referred to in the Loan
~y Documents, Borrower has heretnfore executed and delivered to
W Lender, as mortgagee, a Mortgige (herein called the "Present
O Mortgage") of even date with the Tresent Note, and recorded in
the Office of the Recorder of Dezds, Cock County, Illinois
‘ {herein called the "Recorder’s Office"}as Document No. 88131965
~ and filed in the Office of the Regigtrar of Titles, Cook County,
o~ Illinois {herein called the "Registrar’'s Crfice®) as Document No.
) LR3697461 encumbering certain real property cdescribed in BExhibit

A attached hereto and made a part hereof, the imdbrovements there-
on and other rights, interests and properties therein described

(all herein called the "Premises®); and

WHEREAS, to further secure the Loan, incliuding the in-
debtedness evidenced by the Present Note, the following documents
have been executed and delivered to the Lender, each datad as of
the date of the Present Note uniess otherwise specified:

(a} Assignment of Rents and Leases (herein called the
"Present Assignment®) made by Borrower and jointed in by
Beneficiary, as assignor, and recorded in the Reccrder’s
Office as Document No. 88131966 and filed in the Registrar’s
Office as Document Nc. LR3697462 assigning to Lender all of
the rents, igsues, profits and avails of and from the

Premises;

957071

PPk




UNOFFICIAL COPY

(b) The following undated Uniform Commerc:ial Code
Financing Statements (herein called the *Present Financing

Statements™):

(1) Form UCC-i made by Borrower and Beneficiary,
as debtors, to Lender, as secured party, filed in the
Office of the Secretary of State of Illinois as Docu-
ment No. 2413868; and

(ii) Torm UCC-2 made by Borrower and Beneficiary,
as debtors, to Lender, as secured party, recorded in
the Recorder‘s Office as Document No. 88U07875 and
filed in the Registrar’s Office as Document No.

LR3697463;

{c) Beneficiary's Agreement made by Beneficiary in
favor »f Lender {herein called the "Present Beneficiary's

Agreem:ni®);

(d) Mortgage and Conditional Assignment of Leasehold
Interest made by Beneficiary to Lender and recorded in the
Recorder’s Qffjice as Document No. 88146003 and rerecorded as
Document No. B21P2644 (herein called the "Present Parking

Asgignment®); and

WHEREAS, the Present Mortgage, the Present Assignment,
the Present Financing Sta:ements, the Present Beneficiary’'s
Agreement, and the Preseat Packing Assignment are herein gener-
ally called the "Present Collatecal Instruments®; and the Present
Collateral Instruments together with the Present Note are herein
generally called the "Present Loan(Locuments; and

WHEREAS, the outstanding priaciral balance of the Note
as of April 1, 1993, after giving effect i0 the installment of
principal and interest paid April 1, 1393, 7% $2,539,365.40;

WHEREAS, Borrower and Beneficiary have requested that
Lender modify and amend the Loan as hereinafter set forth;

WHEREAS, Borrower and Beneficiary have determined that
it ig in their best interests to enter into this Firsi Amendatory

Agreement;

WHERBAS, Lender is currently the owner and holder of
the Present Note, the mortgagee under the Present Mortgage, the
asgignee under the Present Assignment and the gecured party under
the Present Financing Statements; and

WHEREAS, Borrower, Beneficiary, and Lender desire to
modify and amend the Present Colliateral Instruments in the manner
and to the extent hereinafter set forth.
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NOW, THEREFORE, in consideration of the foregoing and
of the mutual agreements herein contained and for $510.00 and
cther good and valuable consideration in hand paid by each party
hereto to the other, the receipt and sufficiency of all of which
is hereby acknowledged, the parties hereto hereby covenant and

agree as follows:

1. The foregoing preambles are made a part of this
FPirst Amendatiry Agreement as if restated and set out herein in

full.

2. The Present Collateral Instruments are hereby
snced as follows:

(a) The Present Note, and the copy of the Present
Norz attached as Exhibit A to the Mortgage, are hereby
amernqded as follows:

(i} The *Loan Amount® set forth in Section
1{d) BLall mean §Z,539,365.40;

(ii) The *Regular Rate" set forth in Section
lie) shali/mean an annual rate of interest equal to

B.25%;

{iii} The Maturity Date* set forth in Section
1th) shall mean April 1, 1998; and

(iv} The *Munthly Amortizing Payment® set
forth in Section 1{j) sh”il mean $19,585.57.

(b} The Mortgage is hereby amended as follows:

(i} Upon notice fron Mortgagee, the finan-
cial and operating statements reguired to be furnished
pursuant to Section 16 of the Mortgzge shall be fur-
nished to Mortgagee for each fiscal guarter, within 30
days after the end of each fiscal guart2r, and shall be
certified as to accuracy by the beneficiagiy of Mortga-

gor.

(ii) Thedefinition of *Commitmenc® contained
in Section 41 of the Mortgage shall include the commit-
ment for loan renewal dated March 26, 1993 as amended
by letters dated May 3, 1993, May 13, 1993, May 14,
1993 and June 30, 1993;

{1ii) Section 46(f) (i} is hereby deleted in
its entirety and there is substituted therefore the
following:
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[{i) Pay to Mortgagee a protessing and
transfer fee in an amount equal to 1.25% of the
then outstanding principal balance of the Indebt-
edness Hereby Secured; and

{c} The Present Assignment is hereby modified and
amended to provide that, with respect only to leases exist-
ing on the dated hereof which demise 3,000 square feet or
iess, Assignor shall not be required to notify Assignee or
obtain Assignee’s consent for the modification or amendment
of such leases; provided that such modificacion or amendment
ghall be in the ordinary course of business and shall not
regult in a default in any of the other provisions of the

Assignment.

3. Subject to the provisions of Section S hereof, the
effective date of this Pirst Amendatory Agreement shall be

Rpril 1, 1933,

4. Whenever in any instrument reference is made to
the Present Colilateral Instruments, such reference shall be
deemed a reference ro the Present Collateral Instruments as

herzsby modified and amended.

5. As a condirtion precedent to the effectiveness of
this Pirst Amendatory Agrz=ment, and concurrent with the recorda-
tion hereof, Borrower shall rause Chicago Title Insurance Company
to issue an endorsement to Chiczgo Title Insurance Company Policy
No. 7i-54-248 in favor of, any in all respects acceptable to
Lender which (i} reflects the reclsrdation of this First Amenda-
tory Agreement, and {(ii) reveals no ancumbrances genior to lien
of the Present Loan Documentsg, as 3rnended and modified hereby,
other than as existing on the title poiicy heretofore delivered
to Lender insuring the lien of the Mortgage. In the event that,
by virtue of any of the terms, conditions a:d provisicns of this
First Amendatory Agreement, a lien or other property interest i
the Premises otherwise junior in priority to ths lien created by
the Present Loan Documents shall gain superiority. over the lien
created by the Present Loan Documents, this Firs: Amendatory
Agreement shall, nung pro tung, be null and void witnout further
acticn for the parties to the fullest extent as if 12 had never
been executed, to the end that the priority of the Pres=nt Loan
Documents shall not be impaired. This Pirst Amendatory Agreement
shall be in full force and effect vnly from and after the date
that the aforesaid title endorsement is delivered to Lender.

6. In all other respects, the Present Collateral
Instruments, as hereby modified and amended, are hereby approved,
ratified and confirmed and are and shall remain in full force and

effect.
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7. This Pirst Amendatory Agreement shall be binding
upon and ghall inure to the benefit of the parties hereto and
their raspective successore and assigns,

8. This Piret Amendatory Agrecment is executed by
Charter Bank & Trust of Illinois, not paraonally but solely as
trustee as aforesaid, in the exercise of the power and authority
conferrad upon and fixed im it as such trustee, it is expressly
understood and agreed that nothing harein shall be ccnscituced as
creating any liabiliry upon said Chartex Bank & Trust of Illinois
a3 trustee ac aforesaid, or on said Charter Bank & Trust of
Illinoie perscnally, on account hereof, all such liability, if
any, being exprassly waived by Lender and by every person now or
hazcafter claiming any right or security interest hereunder.

IN WITNESS WHERROF, the parties hereto have executed
this Pirs. Amendatory Agreement all on and as of the date first
above wristea.

CENTURY LIFE OF AMERICA

By: CENTUKY INVESTMENT MANAGEMENT
C0., as investmant adviser

by:_ st 4 A ke,

Ita: : .
_.mihauuuu4h0e4¥eﬁdgn{

Ca’RTER BANX & TRUST OF ILLINOIS,
not’ ‘psrsopally, but solely as
Trugte:  under Trust Agreemant
dated Juge 20, 1986 and knowd as
Trust Ne. (11nd

By:

Its:

ATTEST:

ira:

ONTZRIO BUILDING PARTNERD," an
Illincis general partaership

By:

James A. Regas, general
parcner

{8ignatures continued on followito page)

-5-

AL 3B '93 12:59

» n
e
o
-
~}
—~
“'
~ !
y -
’
P
s



UNOFFICIAL COPY

7. Thia Pirst Amendatory Agreement shall be binding
upon and shall inure tc the benefit of the parties hereto and
their respective succesgors and assigns.

8. This First Amendatory Agreement is executed by
Charter Bank & Trust of Illinois, not personally but solely as
trugtee as aforesaid, in the exercise of the power and authority
conferred upon and fixed in it as such trustee, it is expressly
understood and agreed that nothing herein shall be constituted as
creating any liability upon said Charter Bank & Trust of Illincis
as trustee as aforesaid, or on eaid Charter Bank & Trust of
Illincis personally, on account hereof, all such liability, if
anv, being expressly waived by Lender and by every person now or
hereater claiming any right cor security interest hereunder.

IN WITNESS WHEREOP, the parties hereto have executed
this Pirest Amendatory Agreement all on and as of the date first
above written.

CENTURY LIFE OF AMERICA

By: CENTURY INVESTMENT MANAGEMENT
CO., as investment adviser

Its:

CHAP.fZR BANK & TRUST OF ILLINOIS,
not " nersonally, but solely as
Trustee ~ under Trust Agreement
dated June 20, 198¢ and known as
Truat No. 1351

Assistant Cacar )

ONTARIO BUILDING PARTNERS, an
Illinois general partnexship

general

(Signatures continued on following page}
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(Signatures continued from preceding page)

y
&(”77 N
Aegas, general

Peter N. Kamberos, general
partner

-

BY: - et G ARl e
Susan Kamberos, general

//npartner
By: 11 Q/L'J ‘) KZJ-IGM—

ichae N. Kambkros, general

ﬂfﬂ//\w—
plro tamelos, general
parc

Beiny all-of its general partners

This Document prepared by and should be returned toc:

ff;f'**aﬁk Donald A. Robinson
J gﬁi ~ ROSENTHAL AND SCHANFIELD
/ BEast Monroe Stree:t, 46th Floor

Chicago, Illinois 60603
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S8TATE OF ILLINOIS )
}us

COUNTY OF COOK )
- "'3
Jea-m L M AN
1, S bt , a Notary Public in and for
the County and State aforesaid, do hereby certify that John P.
Regas, James A. Regas, Peter N. Kamberos, Susan Kamberos, Michael

N. Kamberos and Spiros G. Stamelos, personally known to me to be
the same person whose names are subscribed to the foregoing

instrunent, appeared batfore we in person and acknowledged that they
signed, sealed and delivered the said instrument as their free apd

voluntery. acts, for the uses and purposes therein set forth.
- Y

d and notarial seal this =~ | day of
. 1993,

~ Géven wnder my han
A §%

Jér Q_/_if . %(&m-w-

Notary Public

My Commigsion Ex p :
g/.wm I IR TERR AP 081 ummmm

OFF{C}.*‘L S;‘ ‘\l ) ¥
Perertiegas

Notary Public. Smtc of Bhaois )
My Commissicn Etpiras U597 ’

CCCLCLOCTOLCOOLELLrLe LaeLLle l(((((d'(

nrLeCe
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State of Wisconain )

)
)

58-
County of Dane

\This instrument was acknovledged before me on this = Ay

AN Ny 1993, hY\f‘; \ ‘} x’-\L(\j\[(‘\l‘ as L, AN M AN Ve e \(‘it\\j

LL._._.
of- centuryv Investnent Management Co., an Iowa corporatﬂ:n in its
capacity us Investment Advisor to and on behalf of Century Life of

America, ar Towa corporation.

/} -“//7[.»' 12 }_L,A

Wotary Public In and for the State oY Wisconsin

My Commission Expires: _\/ - 3 | (il

YLDy
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STATE OF ILLINOIS )

) a8
COUONTY OF COOX )
I, Do th. A Gl , a Notary Public in and for the
County and  State aforesald, do hereby certify that
Jeivn 3 jheae o Ta Vios President of Chartar Bank & Trust of
and

Ilinois r“aanx") , a Al fee,. M Th. L ,

v - dan ¥ (Jxdier Assretant -Seopetary of said Bank,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument and such Vice President and
Agsji.tant Secretary, respectively, appeared before me in person and
acknow.adged that they signed and delivered the said instrument as
their cw._ free and voluntary acts, and as the free and voluntary
act of suizi Bank, for the uses and purposes therein set forth; and
the said Ascistant Secretary did also then and there acknowledge
that he, as rustodian for the corporate seal of said Bark, did
affix the said instrument as his own free and voluntary act, and as
the free and volunt:ary act of said Bank, for the uses and purposes

therein set forth.

Given under my rard and notarial seal this _ 7/ day of

j“'qo) F 109 ’

_.:/‘,&G-L&L IQJ Agecs

Notalv Public

My Commission Expires: PAARAAAAA AP
Y P "OFFICIAL SEAL”

4.22.9¢ Juddh A DeMarer
Notary Public. State of o

My Commission Expires 9/23/55
A P
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gtate of Illinois

County of Cook

z/--
/ s

T A
M , & Notary Public in

]

I' H B R BN

and for the County and State aforesaid, do hereby certify that John
P. Regas, James A. Regas, Pater N. Kambercs, BSusan Kamberos,
Michael N. Kamberos and Bpiros G. Stamelos who are the sole
general partners of Ontarioc Building Partners, an Illinois general
partnership, who are personally kanown to me to be the same persons
vhose name are subsoribed to the foregoing instrument as such
partners of said partnership, appeared bafore me this day in person
and acraovledged that they signed and delivered the said instrument
as theic own free and voluntary acts and said partnership for the

uses and o.rposes therein set forth. &%
day of

AN

]

iven unZiar my hand and notarial seal this

.\\
[/\_, p -, f_"' 1903, /72

Notary Public 4

My Commission Wirnx

Dyl )20 000 1

-OFFICIAL SEAL ?

% Peter L Kegt s )
} )

% Notary Public. Staie 73

' Mv Commussion Expires
' mmtmu««mm:««m««a)

k'| Ad -
1 t».f.’).:.‘f.g;
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250300-322
DAR1~-001
08/27/93-1

LEGAL DESCRIPTION

LOTS 10, 11 AND 12 IN BLOCK 11 IN BUTLER WRIGHT AND WEBSTER’S
ADDITION TO CHICAGO IN THE WEST 1/2 COF THE WEST 1i/2 OF THE
NORTHERST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRS PRINCIPAL MERIDIAN, ACCORDING TO MAP OF SAID SUBDIVISION
RECORDED JadUARY 25, 1855 IN BOOK B85 OF MAPS, PAGE 93, IN COOK

COUNTY, ILLTWOIS

Street Address: 3150 West Ontario Street
znicago, Illinois

Permanent Tax ID #: 17-0(0-221-008
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